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Adpecamu:

Brachuku ma kepigruymeo TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIJANBHICTIO «ATPAPHO - IHBECTULIINHWA
LEHTP»
Haujoranbrul 6aHk Ykpainu

AYMKA I3 SACTEPE)XEHHAM

Mu nposenu ayaut (bIHaHCOBOI 3gitHocTi TOBAPWUCTBA 3 OBEMEXEHOIO BIAMOBIAANBHICTHO
«ATPAPHO - IHBECT/LIVHMIA LIEHTP» (nani Tosapucreo, TOB «AlL»), WwWo cknagaetbes 3:
e 3BiTy Npo dhiHaHcoBuit cTaH (Banawcy) Ha 31.12.2021p.;
e 3BiTy Npo npubyTkn Ta 36UTKM Ta CyKkynHi foxoam (3BiTy Npo iHaHCOBI pesynbTaTh) 3a pik, WO 3a-
KIH4MBCA Ha 3a3Ha4eHy faaty;
e 3BITY NPO PyX rPOLLIOBMX KOLUTIB (32 NPAMUM METOOM) 3a piK, L0 3aKiHIMBCS Ha 3a3HayeHy gary;
e 3BiTY NpO 3MiHK y BNacHOMY kaniTani 3a pik, L0 3aKiHYMBCS Ha 3a3HaqeHy Aary;
MpuMITOK A0 (hiHAHCOBOI 3BITHOCTI, SIKi BKMIOYAIOTb ONUC OCHOBHIX NPUHLMMIB 0BNIKOBOT MOMITUKM Ta
IHLLY NOSICHIOBaNBHY iH(hopMaLlito.
Ha Halwy AymKy, 3a BUHATKOM MOXNMBOTO BINMBY NUTaHHS, ONKCaHOro B po3aini « OcHoBa ANst AyM-
KW I3 3aCTEPEXEHHAMY» HaLIOro 3BiTY, (hiHAHCOBA 3BITHICTS, LLIO JOAAETLCS, BiAOBPaXae AOCTOBIPHO, B YCIX
CYTTEBUX acnekTax diHaHcouit ctaH TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIZANBHICTIO «ATPAPHO
— IHBECTULIAHWIA LIEHTP» Ha 31 rpyaHs 2021 p., Ta il iHaHCOBI pe3ynbTaTy i rpOLLOBI NOTOKM 3a pik,
Lo 3aKiHYMBCA 3a3Ha4eHOK AaToo, BIANOBIAHO A0 MixHapogHUX cTaHaapTie iHAaHCOBOT 3BiTHOCTI Ta 3a-
KOHY YkpaiHu «[po Byxrantepcokmit obnik Ta diHaHCOBY 3BITHICTL B YkpaiHin Ne 996-XIV.

OCHOBA [J11 BYMKW 13 3ACTEPEXEHHAM

Ak 3a3HadeHo y n. 3.6 MpumiTok fo Liei hiHaHCOBOT 3BITHOCTI, TOBAPUCTBO BU3HAE OLHHMIA PE3epB
Nif OMiKyBaHi KpeAUTHI 36UTKN 33 PiHAHCOBUM aKTUBOM, OLHEHMM 33 AOrO aMOPTM30BAHOK BapTICTHO | 3a
CNpaBea1BOI0 BapTICTIO Yepes iHLLNIA CyKynHUiA foxia, AebiTopcbkoi 3a6oproBaHOCTi No OpeHpj, akTuBy 3a
[0roBOpoM abo 3060B'A3aHHAM 3 HafAaHHs MO3uKY i 3a [LOrOBOPOM (hiHAHCOBOI rapaHTii, 40 SKUX 3aCTOCO-
BYIOTbCA BWMOTM, IO CTOCYHOTbCA 3HeUiHeHHA. AK 3a3HaveHo y posgini 5.3 MMpumiTok, cTaHoM Ha
31.12.2021p. y cknagi IHLOT NoToYHOT AeBiTOPCHKOI 3aBOProBAHOCTI 3HAYNTLCA NOTOYHA 3a6OProBaHicTb 3a
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AOTOBOPAMM KYMIBNI (DIHAHCOBMX IHBECTULI AN npoAaxy y poamipi 52 846 Tuc. rpH, Sika He MoraleHa Ha
Aary CKNafaHHs HaLloro 3BiTY, 32 SKUMK PE3ePB Mig OYiKyBaHi KDEANTHI 36UTKM HE BU3HAHMIL Mu He oTpu-
Manu NPURHATHI ayAUTOPCHKI 40KaA3M B AOCTaTHbOMY 0BCA3I LWOAO OLHOK YNpaBMiHCLKOrO nepcoHarny 3 He-
BU3HAHHS PE3EPBIB MiJ O4ikyBaHi KeANTHI 361TKM LX 3aD0ProBaHoCTeld, OCKiNbKI yIpaBiHCHKMIA nepcoHarn
He HaAaB HaM yciel 0bIpyHTOBaHO HEoOXiaHOI Ta NiATBEPAXYBaHOI iHGhopMALLii, BKNIOYa0YY MPOrHO3HY iH-
dopmaLito, HeobXiaHOI Ana owiHKM 3gaTHOCTI KOHTPAreHTiB BUKOHYBaTH CBOI 3060B'A3aHHS. OTKe, MU He
SMOFTM BUSHA4MTH, 4 € noTpeba B Byab-AKIX KOPUTYBAHHSX LX CyM.

Mu nposenu ayaut signosigHo MixHapogHux cTaHaapris ayanty (MCA). Hawwy signosiganbHicTs
3ri1HO 3 UMMM CTaHAapTaMN BUKNAdeHo B po3gini «BignosiganbHicTs ayauTopa 3a ayauT diHaHCOBOI 3BIT-
HOCTi» HaLLOro 3BIiTy. M € He3anexHUMu no BIIHOLLEHHIO 10 KoMnaHii 3rigHo 3 eTU4HuMM BUMOramu, 3acTo-
COBaHWUMW B YKpaiki A0 HaLoro ayauTy dhiHaHCOBOT 3BiTHOCTI («Kopekcy eTuku npocbeciiHmx byxranTepis»,
BUOaHOMy Pagoro 3 MixHapogHux CTaHAapTiB eTUKW AnA ByxranTepis), a TAKoX BUKOHAMNM iHLLi OBGOB'S3KM 3
€TUKK BIANOBIAHO 4O LX BUMOT. Mu BBAXAEMO, L0 OTPUMAHI HaMWU AOKa3WU € AOCTaTHIMM | NPURHATHUMM
ANS BUKOPUCTAHHS TX K OCHOBI AN HALLIOT [yMKM i3 3aCTepEXEHHSM.

KINOYOBI MUTAHHA AYOUTY

Knto4osi nutaHHs ayauTy — e nutamHs, WO, Ha Halwe npocpeciiiHe CymKeRHs,, Bymu 3HadyLmmu nig
Hac Halloro ayanTy iHaHCOBOT 3BITHOCTI 3@ NOTOYHMIA nepioA. Lii nuTanHs posrnsaanich Y KOHTEKCTI HaLwlo-
rO ayAnTy (DiHaHCOBOI 3BITHOCTI B Liinomy Ta BpaxoByBsanucb npu opmyBaHHi AyMKH LIOAO Hei, npu Ubomy
MW HE BUCINOBINIOEMO OKDEMOI iYMKY LLIOAO LiMX NUTaHb. Mu BBaXaEMO, LLIO KMIOYOBI MUTaHHS ayauTy, iHPo-
pMaLito Woao skmx HeobXigHO HapaTy, BiACYTHI.

NNOACHIOBAIIbHUN MTAPATPA®

Lijodo 6e3nepepsHocmi disnbHocmi

He amiHt004M Hawoi AYMKW, MU NOBiAOMNAEMO TaKe:

AYANTOP PO3TNSHYB HaNEXHUIA XapaKTep BUKOPUCTaHHA KEPIBHULTBOM MPUMYLLEHHS Mpo Besnepe-
PBHICTb AIANLHOCTI, @ caMe PU3MKiB, Lo CTOCYIOThCH BesnepepBHOCTI isfbHOCTI ToBapucTea BHacnigok
BIHCbKOBOI arpecii Pociicbkoi enepaujii npotn Yrpainu.

Ak 3a3HaueHo B poagini 2 Mpumitok ao Liei dhiHaHcoBoi 3BiTHOCTI, y 3B'AI3KY 3 BIlCLKOBOI arpecito
Pociitcbkoi ®epepalyii npoti Ykpaitm, BTOPrHEHHIO 036pOeHMX (hopMyBaHb Ha TepUTopiio YKpaiuu, npuiHaT-
M Ykasy MpesugeHta Yrpainu Ne 64/2022 NP0 BBE/EHHA B YKpaiHi BOEHHOrO CTaHy i3 05 roguhm 30 xau-
NMH 24 nitoToro 2022 poky rocnoaapebka AisnbHICTs ToBapucTBa 3a3Hana 3MmiH — B YacTUHM KOHTpareHTiB
Oynn OTPUMaHI INCTU 3 NOBIAOMIEHHSIMMU NPO Aito POPC-MaXKOPHIUX 0BCTABUH i HEMOXNUBICTIO, Y 3B'A3KY 3
LM, CBOE1ACHO BUKOHATU CBOT 30608's3aHHS. BogHouac cneyyeika 36poiHOro KOHMIIKTY B YkpaiHi 403s0-
nMna KepiBHULTBY 3p0BUTU BUCHOBKM NPO MOXIMBICTL 3AiliCHEHHs ToBapUCTBO rocnojapchbkol AisnbHOCTI.
KepiBHULTBOM 3iiiCHEHO BCi MOXB 3aXO/u LLOAO YHEMOXNMBIIEHHS BNMMBY BiliCbKOBOI arpecii Ha poboty
NANPUEMCTBA, BKMIOYAOUM GesnepepsHicTb opranisaLyji Oyxrantepcbkoro obniky Ta (DiKCyBaHHS (haKTiB
3AIMCHEHHS BCIX rocnopapchkux onepawiin. Y cBoiil rocnoaapchkin LisnbHOCT] ToBapuCTBO He 3amnexuTs Big
POCIACLKOrO 4y BifOPyCHKOro PUHKIB, HE NOB'S3aHe 3 ocobamu, Lo nepebysatoTk nig CaHKLisM1 Ta He Mae
AOMIPHIX MiANPUEMCTB Ta akTuBIB y Pocii Ta Binopyci.

Otxe, nogii nicns 3siTHoi gath He MPU3BENN 4O NOTIPLLEHHS Pe3ynbTaTiB AisnbHOCT] Tosapuctea Ta
(iHAHCOBOTO CTaHy HaCTINbKN CEPHO3HO, LB NOCTaBITU Nif 3HAYHMI CYMHIB 3AaTHICTH ToBapucTBa npo-
ROBXYBATU CBOK LiSNbHICTL Ha BeanepepsHiit OCHOBI. in yac nepesipkn ayauTop He BUSIBMB AOKasiB, Wo
[al0Tb MNiACTaBY CYMHIBATUCh B HEBIAMOBIGHOCTI BUKOPUCTAHHA yNpaBRiHCLKUM NEPCOHANOM MPUMYLLEHHS
npo be3nepepsHICTb AisAbHOCTI TosapucTea. Takox, He BUSIBfIEHa HeoOXIAHICTb nepernsy paHille oujHe-
HUX PU3NKIB.

(§]




IHOOPMALISA, LO HE € ®IHAHCOBOIO 3BITHICTIO TA 3BITOM AYANTOPA LL{OJO HEI

Lle pospin 3sity ayautopa nigrotoBneHo BignoeigHo Ao Bumor MCA 720 (nepernsHyToro)
«BipnosigansHicTs ayauTopa WOAO iHWOi iHdopmaLii». BignosiganbHicTe ayautopa 3rigHo 3 Lum MCA He €
3aBAaHHAM 3 HafJaHHS BNEBHEHOCTi CTOCOBHO iHLLIOI iHhopMalLlii Ta He BCTaHOBIIOE 3000B’A3aHHA ayanTopa
OTPUMATY BNEBHEHICTb LLOAO iHLLIOT iHdhopmaLyil.

YnpaBniHCbKMI NepcoHan ToBapucTBa Hece BigMOBIAaNbHICTL iHLWY iHPOPMALL0, Lo MICTUTHCA B
PIYHMX 3BITHUX AaHUX, ane He BKMYae (hiHaHCOBY 3BITHICTb Ta HALL ayAUTOPCHKMIA BUCHOBOK PO HE.

Y 2021 poui ToBapucTBO Cknapae Ta nogae A0 HauioHarnbHoro BaHky Ykpainu (gani — HBY)
KBapTanbHy Ta PiYHY 3BITHICTb BIANOBIAHO B0 «[lOPSAKY HagaHHA 3BITHOCTI (DIHGHCOBUMM KOMNaHIAMK,
(iHAHCOBMMI YCTAHOBAMM — OPUANYHUMK O0cobamm Ny6nivHOro nNpasa, AOBIPYUMI TOBApUCTBaMK, a TaKoX
opUaNYHUMYU 0coBamm — Cy0'ekTamm rocnofapioBaHHs, SKi 3a CBOIM NPaBOBMM CTaTYCOM HE € (iHaHCOBMMMU
yCTaHOBaMM, ane MalTb BU3HAYEHY 3aKOHaMW Ta HOPMAaTMBHO — NMpaBoBMMM akTamu JepxdiHnocnyr abo
HaukoMdiHnoCcnyr  MOXNUBICT  HapgaBaTM  NOCNyrM 3 (PIHGHCOBOrO  MISMHTY»,  3aTBEPAXEHOro
po3nopsaaxeHHaMm HaukomdiiHnocnyr Big 26.09.2017p. Ne 3840 Ta 3apeectpoBaHoro B MiHicTepcTBi oCTuLii
Ykpaitu 24.10.2017 p. 3a Ne 1294/31162.

KBapTanbHa 3BITHICTL TOBapUCTBA BKIIOYAE:

[aHi chiHaHCOBOI 3BITHOCTI;

[oBigky npo obcar Ta KinbKiCTb YKNaaeHUX Ta BUKOHAHWX LOrOBOPIB 3 HaAaHHA (iHAHCOBWX MOCAYT;

[aHi npo paxyHKk1 ¢hiHaHCOBOI KOMNaHii B GaHKIBCbKUX YCTAaHOBAX;

[aHi npo CTPyKTypy iHBECTULLIA (DIHAHCOBOI KOMNaHit;

[aHi npo Benuki pusnkn iHaHCOBO! yCTaHOBY;

[aHi npo BapTIiCTb akTMBIB, WOQO AKMX Ni3UHIOAABLUEM YKNageHi AOroBOpU (HiHAHCOBOrO NisUHIY Ta

Npo axepena (hiHaHCyBaHHS HOBMX OrOBOPIB PIHAHCOBOTO Ni3NHTY;

7) [ani npo obcar i KinbKiCTb YKNageHWX Ta BUKOHaHUX AOrOBOPIB PiHAHCOBOIO Ni3nHrY;

8) [aHi npo yknageHi Ta BUKOHaHI AOrOBOPU (haKTOPUHrY, iHpopMaLlis npo pyx obcary AediTopChbKoi
3aboproBaHoCTi, HAOYTOI 32 LOroBOpPaMM (PAKTOPUHTY

9) [Hani npo obcsr Ta KinbKiCTb 40roBOPIB rapaHTil;

10) daHi npo CTaH BUKOHaHHA Ta NPUYMHW NPUNUHEHHS AOTOBOPIB raPaHTil;

11) [aHi npo yknageHi Ta BUKOHaHI 4OroBopu 3 HagaHH KOLUTIB Y MO3MKyY, B TOMY Yvcni | Ha ymoBax (i-
HaHCOBOrO KpeauTy, iHhopMaLis npo pyx obcary aebitopcbkoi 3aboproBaHoCTi 3a BUAAHUMU Kpeaw-
Tamu/no3nkamu;

12) [aHi npo CTPyKTYpy OCHOBHOrO Kanitany Ta akTueu (iHaHCOBOI YCTaHOBM.
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Hawa pymka LoAo (hiHAaHCOBOI 3BITHOCTI HE MOWMPIOETBCA Ha PidHi 3BITHI AaHi Ta MU He
SUCIOBITIOEMO ayANTOPCHKY AYMKY 3 OyAb-AKUM PiBHEM BNEBHEHOCTI WOAO L€l iHLLIOI iHdhopmaLlii.

Y 3B'A3KY 3 HALUMM ayauTOM (hiHaHCOBOI 3BITHOCTI HALLOK BianoBiAANbHICTIO € 03HANOMUTUCS 3 iH-
PopMaLIE0 LWOAO PIYHMX-3BITHUX JaHWUX Ta NpU LUbOMY PO3TASAHYTU, YK iICHYE CYTTEBA HEBIANOBIQHICTD MIX
HEOPMALLIE LLOAO PIYHMX 3BITHUX AAHMX i PIHAHCOBOIO 3BITHICTIO @00 HALLMMY 3HAHHAMM, OTPUMAHUMM Nig,
4ac ayauTty, abo v LA iHWa iHopMaLig BUTNSAAE Takow, WO MICTUTL CyTTEBE BUKPUBNEHHA. AKLLO Ha OC-
HOBi NPOBEAEHO! Hamn POOOTU MU JOXOAMMO BUCHOBKY, LLO iCHYE CYTTEBE BUKPUBMEHHS LET IHLWOI iHGhOp-
Maulii, M1 3000B'A3aHi NOBIZOMUTM NPO Lie dakT.

ToMmy MW NOBIAOMIISEMO, LLIO MW HE BUSIBUMK CYTTEBOI HEBIANOBIAHOCTI Ta BUKPUBMEHb MiX PIYHUMU
3BITHAMM AaHUMM Ta HiHAHCOBOI 3BITHICTIO a00 HALIMMK 3HAHHAMM, OTPUMAHUMM Nig Yac ayauTy, aki 6 He-
00xigHO ByN0 BKMIOYNATY A0 3BITY.
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BIANOBIQANBHICTb YPAB/IHCBKOIO MNEPCOHAITY

YnpasniHCbKW NepcoHan Hece BiANOBiAaNbHICTb 3a CkNaaaHHs i LOCTOBIPHE NOAAHHS (HiHAHCOBOI
3BiTHOCTi BignosigHo Ao MC®3 ta 3akoHy YkpaiHu «[po byxrantepcbkuii 0bnik Ta (iHaHCOBY 3BITHICTL B
Ykpairi» Ne 996-XIV Ta 3a Taky cucTeMy BHYTPILUHBOTO KOHTPOMIO, SKY YNPaBMiHCLKMIA NEpcoHan BiU3HaYae
NOTPiBHOK ANs Toro, Wb 3abeaneynT ckagaHHs GiHaHCOBOT 3BITHOCTI, sika HE MICTUTL CYTTEBUX BUKPUB-
NeHb BHACNiAoK Waxpanctea abo nomunku. Mpu cknaganHi GiHAHCOBOT 3BITHOCTI yNpaBniHCLKMA NepcoHan
Hece BiANoBiAanbHICTb 3a OLHKY 3AaaTHOCTI ToBapucTBa NPOAOBXKYBATH CBOK AiANbHICTL Ha BeanepepsHii
OCHOBI, PO3KpWBaIOYM, A€ LIE 3aCTOCOBHO, MUTAHHS, LLO CTOCYIOTbCA Be3nepepBHOCT AiANLHOCTI, Ta BUKOPK-
CTOBYIOUM NPUNYLLEHHS Npo Ge3nepepBHICTb LiANbLHOCTI Kk OCHOBM Ans Gyxrantepcbkoro 0briky, KpiM Bumna-
[IKiB, SIKLLO YNpaBRiHCbKWIA NnepcoHan abo nnaHye niksigysatit TOBApMCTBO Y NPUNUHUTY AIANBHICTb, 800 He
Mae€ iHLWWX peanbHKX anbTepHaTUB LbOMY.

Ti, KOro HaZiNEHO HaMBMULLMM NOBHOBAXEHHAMM, HECYTb BiANOBIAANLHICTL 3a HArNAA 3a NPOLECOM
®IHaHCOBOrO 3BiTyBaHHSA ToBapUCTBA.

BIANOBIJANBHICTb AYQUTOPA 3A AYAUT ®IHAHCOBOI 3BITHOCTI KOMIAHII

Halwumu LinsaMu € OTpMMaHHS 0OrpyHTOBAHOI BMEBHEHOCTI, WO hiHAHCOBA 3BITHICTL Y LiNOMY He
MICTUTb CYTTEBOrO BUKPUBIEHHS BHACMIAOK LUAXpaitcTBa abo NOMMUAKM, Ta BUNYCK 3BITY ayauTopa, SKUM Mic-
TUTb Hawy aymky. OBrpyHTOBaHa BNEBHEHICTb € BUCOKMM DIBHEM BMEBHEHOCTI, NPOTE HE rapaHTye, WO ay-
auT, nposeAeHni BignosiaHo Ao MCA, 3aBxan BUSIBUTL CYTTEBE BUKPUBMEHHS, SIKWO Take icHye. Bukpwe-
NEHHA MOXYTb BYTU pesynbTaToM LWaxpaincTea abo NOMUMKW; BOHU BBAXAKTLCA CYTTEBUMM, AKLLO OKPEMO
abo B CyKynHOCTi, SK OBIPYHTOBAHO OYiKYETHCS, BOHW MOXYTb BNNMBATH HA EKOHOMINHI PILUEHHSA KOPUCTYBa-
4iB, LLIO NPWIAMAKOTLCS Ha OCHOBI LiET hiHAHCOBOI 3BITHOCTI.

BukoHytoumn ayauTt BignosiaHo Ao sumor MCA, MW BUKOPUCTOBYEMO NPOIECINHE CYIKEHHS Ta Mnpo-
DECINHUIN CKeNTULM3M NPOTATOM YCbOTO 3aBAaHHS 3 ayauTy. Kpim Toro, mu:

® iOEHTU(IKYEMO Ta OLHIOEMO PU3MKK CYTTEBOTO BUKPUBNEHHS (PIHAHCOBOI 3BITHOCTI BHACMILOK
LUaxpaicTea Yn MOMMIKK, po3pobrsSEMO 1 BUKOHYEMO ayanTOPChKI NPOLeaypu y BIANOBIAL Ha L
PU3MKK, @ TAKOXK OTPUMYEMO ayAUTOPCHKI AOKa3W, LLO € OCTaHHIMW Ta NPUUHATHUMU AN BUKOPK-
CTaHHS iX K OCHOBU 4SS HALLOT AYMKW. PU3NK HEBWABMEHHS CYTTEBOTO BUKPUBMNEHHS BHACigoK
LIaxpalcTBa € BULLMM, HiX ANS BUKPUBNEHHS BHACMIZOK NOMWUAKM, OCKISIbKM LIAXPaUCTBO MOXeE
BKNKOYATK 3MOBY, NiapobKy, HABMMCHI NPONYCKK, HenpaBuUIbHi TBEPAXEHHA abo HEXTYBaHHS 3a-
XO4AMW BHYTPILLHBOTO KOHTPONIO;

e OTPUMYEMO PO3YMIHHSI 3aXOAIB BHYTPILLHLOMO KOHTPOMIO, WO CTOCYIOTLCS ayauTy, ANg po3pobku
ayanToOpCbKkMX npoueayp, aki 6 signosiganu obctaBuHaM, a He ANS BUCMOBNEHHS AYMKM LIOAO
€(DEKTUBHOCTI CUCTEMM BHYTPILLIHLOMO KOHTPOMIO;

® OLHIOEMO NPUIHATHICTb 3aCTOCOBAHWX 0BMIKOBMUX NONITUK Ta OBIPYHTOBAHICTL 0BMIKOBUX OLHOK
i BIANOBIZHWX PO3KPUTTIB iHpopMAaLLl, 3p0BreHNX ynpaBiHCbKUM NEPCOHANoM;

e [I0XOAMMO BMCHOBKY LUOZJO NPUMHATHOCTI BUKOPWUCTAHHA YNPaBIiHCLKAM NEpCcOHanoM mpumy-
LEHHs! NPo Be3nepepBHICTb AIANBHOCTI AK OCHOBK Anst Oyxrantepcbkoro 0Briky Ta Ha OCHOBI
OTPUMAHWX ayaUTOPCHKUX AO0Ka3iB PpOOMMO BMCHOBOK, YU iCHYE CYTTEBA HEBM3HAYEHICTL LLOAO
nopin abo ymoB, ki noctaBunu 6 nif 3HAYHUIA CYMHIB MOXNMBICTb KOMNAHIT NPOLOBXMTY Beane-
PEPBHY AIANbHICTb. FAKLWO MW OOXOAUMO BUCHOBKY LLOAO iCHYBAHHSA TaKoi CYyTTEBOI HEBU3HAYE-
HOCTi, MW MOBWUHHI NPUBEPHYTH yBary B CBOEMY 3BITi ayauTopa 4O BiAMNOBIAHUX POKPUTTIB IHGO-
pMmallii Ty chiHaHCOBIN 3BITHOCTI abO, SKLLO Taki pO3KPUTTA iHpOPMALL € HEHaNEXHUMMW, MOANTDI-
KyBaTW CBOK AYMKY. Halli BUCHOBKU FPYHTYIOTLCS Ha ayAMTOPCbKUX JOKa3ax, OTPUMaHUX [0 fa-
TU HaLLOro 3BIiTy ayauTopa. BTiM maitbyTHi nogii abo yMOBM MOXYTb NPUMYCUTI KOMNAHi0 Npu-
MUHUTM CBOIO QiSAIbHICTb Ha Be3nepepBHiN OCHOBI;
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o OL|iHIOEMO 3aranbHe MofiaHHs, CTPYKTYpY Ta 3MICT (iHaHCOBOI 3BITHOCTI BKHOYHO 3 PO3KPUTTAM
iHopMmaLlii. A Takox Te, 4 nokasye (hiHaHCoBa 3BITHICTL onepauii i nogii, Lo NoknaaeHi B 0CHO-
BY il CKMamaHHsl, TaK, LWob [LOCArT LOCTOBIPHOIO BifoBpaKeHHs

MK NOBIZOMASEMO TUM, KOO HafineHo HalBULMM NOBHOBAXEHHAMN, iH(hOpMaLlio Npo 3annaHoBa-
HWit 0BCAr | Yac NPOBEAEHHN ayauTy Ta CYTTEBI ayAMTOPCHKI Pe3ynbTaTi, BKNoYaouu Oyab-aki 3HauHi Heao-
Nk CUCTEMM BHYTPILLHBOTO KOHTPOIIO, BUSIBNEHI HAMM MNif Yac ayauTy.

MU TakoX HagaeMo TUM, KOro HafiNeHO HaBULLMM NOBHOBaXEHHAMM, TBEPAXKEHHS, LIO MW BUKOHa-
N1 BIANOBIAHI €TUYHI BUMOTM LLIOAO HE3aMNEeXHOCTI, Ta NOBIAOMNSEMO iM NPO BCi CTOCYHKMA i HLLI NUTaHHS, SAKi
MOrnn 6 0BrPYHTOBAHO BBAXATMCh TaKVUMIA, LLO BMNAMBAIOTL HA HALLY HE3ANEXHICTb, a Takox, fie e 3acTo-
COBHO, LLIOAO BiAANOBIAHMX 3aCTEPEXHMX 3aXOAIB.

3 nepeniky BCiX NUTaHb, iHOPMALYS LOAO SKMX HaAaBanach TUM, KOTO HaAineHo HanBuULMMM NOB-
HOBAXEHHAMM, MiA BUHAUMIM Ti, O Manu Haibinbile 3HaYeHHs fip Yac ayauTy GhiHaHCOBOI 3BITHOCTI NOTO-
YHOTO MepioAy, TOBTO Ti, AKi € KIIOYOBMMI NUTAHHSMM ayauTy. Miu onueyeMO Li NUTaHHS 8 CBOEMY 3BITi ay-
OUTOPa, KPiM BUNAAKIB, AKLIO 3aKOHOAABYMM abo perynsTopHUM akTom 3ab60poHEeHO MybBniuHe posKpUTTS
TaKoro NUTaHHS, abo SKILO 3a BKPal BIUHATKOBUX OOCTABMH MU BU3HAYAEMO, L0 TaKe MUTaHHA He Cnif Bu-
CBITMIOBATY B HALLIOMY 3BT, OCKINbKW HETATUBHI HACIIAKM Takoro BUCBITNEHHSA MOXYTb O4iKyBaHO nepeBaxu-
TV A0TO KOPUCHICTb ANS iHTEpECiB rPOMaACHKOCTi.

3BIT BIAMNOBIAHO 3 IHLWNMU 3AKOHOLQABYUMU TA HOPMATUBHAMU BUMOIrAMU

Lien poaain 3siTy ayauTopa niaroToBNeHo BiAMOBIAHO A0 Bumor «MeToanyHIX pekoMeHAaLn Wwoao
‘HpopMmaLii, sika cTocyeTbes ayauTy 3a 2019 pik cy6'ekTiB rocnofaptoBaHHs, Harnaa 3a skuMm sfidcHioe Ha-
AKOMIHNOCNYr», 3aTBEpMKEHUX Po3nopsikeHHaM HavioHanbHoi KOMICH, WO 3AIMCHIOE PerymnioBaHHs Y
cdepi puHKiB diHaHcosux nocnyr Big 25.02.2020 poky Ne 362.

®opmyBaHHA CTAaTYTHOrO Kanitany

TOB «AlL}» 3apeectpoBaHo 29.07.2015p. (Ne 1 069 102 0000 034847) 3riaHo pilleHHS 3aCHOBHMKA
sin 28.07.2015p. Ha MomeHT peecTpallii TosapucTea cTatyTHMi kanitan cknapae 5000000,00 ([T'atb Minb-
#0HiB rpueeHb 00 koniiok). €anHumM 3acHoBHMKoM € TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIAAMBHIC-
T «ATPAPHO - IHBECTULIMHWIA ®OHM». Cnnata cratyTHoro kanitany 6yna 3giiichena 21.09.2015p.
TOLLOBMMM KOLUTAMM LLAISIXOM 3apaxyBaHHA Ha NOTOYHMIA PaxyHOK (LU0 NIATBEPIKEHO BANMCKOK BaHky) Ne
2600811171201, BinkpuTuid B AT «APTEM — BAHK» Ha cymy 5000000,00 rpH.

16.05.2016p. 6yn0 NPUIHSTO pilieHHst Npo 36inbLUEHHs po3mipy cTaTyTHoro kanitany Ha 5000000,00
H. 1o 10000000,00 rpH. (mecaTb MinbioHia rpuseHs 00 koniliok). Cnnata AoaaTKkoBux BHECKiB byna aainc-
HEHa IPOLLOBMMM KOLLTAMI LUNAXOM 3apaxyBaHHs Ha MOTOUYHMI paxyHOK (LU0 NiATBEpAKEHO BUMMCKaMK ba-
4xy) Ne 26501613906000, sigkputuii B AT «YkpCunbbark», y ToMy HiCHi:

- 18.08.2016p. Ha cymy 900000,00 rpH.;

- 19.08.2016p. Ha cymy 900000,00 rpH.;

- 22.08.2016p. Ha cymy 900000,00 rpH.;
23.08.2016p. Ha cymy 900000,00 rpH.;

- 26.08.2016p. Ha cymy 1400000,00 rpH.

15.09.2016p. 6yno NPUIAHATO pilleHHS MO  3GiNblLUEHHS PO3Mipy CTaTyTHOro Kanmitany Ha
+0000000,00 rpH. go 20000000,00 rpH. (ABaausTy MinbioHis rpueeHs 00 koniiok). A 31.10.2016 poky 6yno
APUAHSTO pilLieHHs NPO 36iNbLUEHHS PO3MIpY cTaTyTHOrO KaniTany fo 60000000,00 rpH. (LicTAECST Mifbio-
4ig rpueeHb 00 KOMiioK) Ta BCTAHOBNEHWI CTPOK A0AATKOBOTO BHECEHHA BKMAAIB y4acHUkamu [o 30 oBTHS
2017 poky. Cnnata goAaTkoBux BHECKiB Oyna 34icHeHa rpoLIOBUMU KOLUTaMK WAAXOM 3apaxyBaHHA Ha
TOTOHHI PaxyHKM (LLO NiLTBEPAKEHO BUNUCKaMI BaHKy), Y TOMY YnChi:

- 19.09.2016p. Ha noTo4HMi paxyHok Ne 26501613906000, sinkputuii B AT «YkpCubbank» Ha cy-

my 1800000,00 rpH.;

Ln




- 23.09.2016p. Ha noTouHnit paxyHok Ne 26501613906000, sigkputuin B AT «YkpCnbbark» Ha cy-

my 1800000,00 rpH.;

- 26.09.2016p. Ha noTouHwir paxyHok Ne 26501613906000, sigkputnit B AT «YkpCunb6aHk» Ha cy-
my 1399000,00 rpH.;

- 30.09.2016p. Ha noTouHuir paxyHok Ne 26501613906000, sigkputnit B AT «YkpCunbbark» Ha cy-
My 500000,00 rpH.;

- 24.10.2016p. Ha noTouHwit paxyHok Ne 26501613906000, sigkpuTuin B AT «YkpCnbbark» Ha cy-
My 500000,00 rpH.;

- 21.11.2016p. Ha notoyHuin paxyHok Ne 26504011621118, sigkputuiz B MAT «MIB» Ha cymy
40000000,00 rpH.;

- 17.08.2019p. Ha notoyHmn paxyHok Ne 265051261, sigkputuii B AT «MYMB» Ha cymy
2050000,00 rpH.; g

- 27.08.2019p. Ha motouHun paxyHok Ne 265051261, sigkputun B MAT «MYMB» Ha cymy
1000000,00 rpH.;

- 06.12.2019p. Ha notouHun paxyHok Ne 265051261, sigkputuin B MAT «MYMB» Ha cymy
951000,00 rpH.

21.12.2019 poky aepaBHUM peecTpaTtopom Oynu 3apeecTpoBaHi 3MiHM 40 BiLOMOCTEN NPo puau-
4Hy ocoby (TOB «AlL), o He noB'A3aHi 3i 3MiHaMM B YCTAHOBYMX AOKYMEHTaX, a came 3MiHa cknaay abo
Hepopmav npo 3acHosHuKiB (N2 10701070009063679) — Hosum 100% y4acHukom TosapucTea ctano TO-
3APUCTBO 3 OBMEXEHOIO BIAMOBIOANBHICTHO «BIBHEC BHOPO» (xop €APMOY 43297395) arigHo
AKTY MpUAMaHHA — nepepadi kopnopatuehux npas Big 20 rpyaHs 2019 poky 40 posnogins4oro GanaHcy
TOBAPUCTBA 3 OBMEXEHOIO BIANOBIJANBHICTIO «ATPAPHO — IHBECTULIHIIA ®OHA».

Tak, cTaHom Ha 31.12.2021p. 3apeecTpoBaHWI Ta NOBHICTIO CMaYeHIit rPOLLOBUMM KOLUTaMI CTaTy-
THW# Kanitan TOB «AlL» cknagae 60000000,00 (wictaecaT minbioHiB rpuseHb 00 komiiok). €AMHUM y4dac-
AnkoM TosapucTea € TOB «BIBHEC BHOPO».

HoTpnmaHHs 060B’sI3KOBMX KpUTEpIiB i HOPMATUBIB AOCTATHOCTI KaniTany Ta NNaTocNPOMOX-
HOCT, NiKBiAHOCTI, NPUBYTKOBOCTI, AKOCTi aKTMBIB Ta PU3MKOBOCTI onepaLiil, foAepXaHHSA iHILUX no-
Ka3HuKiB i BUMOT, L0 06MeXYI0Tb PU3NKK 3a onepauisiMu 3 (hiHaHCOBMMM aKTUBaMK

YnpasniHHa Kanitanom ToBapucTBa CNPAMOBAHO Ha AOCATHEHHS HACTYMHUX Linei:

- [OCSTHEHHs BUMOT 4O KaniTany, BCTAHOBMEHUX PETYNSTOPOM,;

- 3abesneveHHs GesnepepBHOCTI AisnbHOCTI ToBaAPUCTBA.

BianosigHo o n. 1 posainy Xl MonoxeHHs npo [epkaBHu peecTp GiHAHCOBMX YCTaHOB, 3aTBep-
IXEHOro po3nopsamKeHHAM [lepxaBHOI KOMICIi 3 perymtoBaHHS PUHKIB (hiHAGHCOBMX nocnyr YkpaiHu
28.08.2003p. Ne 41 (y pepakuii posnopsmkeHHs HaljioHanbHoT KOMICiT, Lo 3aiifiCHIoE AepxaBHe perynioBaH-
HA Y cdepi puHKie dpiHaHcosux nocnyr 28.11.2013p. Ne 4368), BnacHuit kanitan iHaHCOBO! komnaHii, Wwo
Hafae ABa Ta binbLue BUAIB iHAHCOBUX NOCMYT, MOBUHEH CKNagaTh He MEHLE Hix 5 MnH. rpH. CTaHoM Ha
31.12.2021p. posmip BnacHoro kanitany TOB «AlL» cknapae 80 088 Tuc.rpH., WO BignoBiaae 3a3Ha4YeHUM
BUMOTaMm.

[Ang npoBefeHHs aHanidy giHaHCOBMX NOKa3HWMKIB Gy BUKOpPUCTaHI AaHi hiHaHCoBOI 3BiTHOCTI TOB
«AlLl» 3a 2021 pik.

MokasHukm Hopma | CraHoM Ha | CraHoMHa |
| 01.01.2021 [ 31.12.2021
T Moka3HuKu nmamocnpoMoXHocmi
1. KoediuieHT 3aranbHoi niksia- | Kan >1 1,41 | 1,32
HOCTi (NOKPUTTS) :
2. KoedviujeHT notouHoi nikeia- | Knn | 0,7-0,8 1,41 | 1,32




HOCTI (LUBMAKOI) '
3. KoedbitieHT abcomoTHoi nik- | Kan 0,2-0,3 0,001 0,001
BIAHOCTI l
lNokasHuku ¢piHaHcosoi HezanexHocmi
KoediuieHT ~ maHeBpeHocTi | Kmen | >0, 1 0,99 0,99
BJTACHUX KOLUTIB _
Z KoediuieHT diHaHcoBOT cTa- | Kbe | >1 0,41 0,33
DUIbHOCTI '
3 KoediuieHT hiHaHcoBOI Hesa- | KbH | >0,5 0,29 0,25
NEXHOCTI :
IHwi nokasHuku ¢hiHaHcog020 cmaHy
KoediuieHT peHTabensHocti | Kpa 3pocTaHHs 1 -0,03 0,02
aKTVBIB
. Koeoiyient  peHTabenbHocTi | Kpk 3poCTaHHA -0,10 0,06
2nitany
= KoediuieHT obopoTHocTi ak- | Koa 3pOCTaHHA 0,05 0,06
TYBIB |
< KoediujieHT obopoTHoCTi Bra- | Kosk | 3pocTaHHs 0,26 0,24
CHOTO Kanitary |

[okasHMKkK NNaToCNPOMOKHOCTI (NKBIAHOCTI) BiBOGPaXaloTh MOXMMBICTb MiAMPUEMCTBA MOracuTH
€00TKOCTPOKOBY 3aDOProBaHiCTb CBOIMI NErko  PeanisoBaHMMK KOLUTaMM. 3HAYEHHs MOKasHUKIB nnaTo-
=TPOMOXHOCTI BIANOBIAAITE HOPMATMBHIUM NOKA3HMKAM, LU0 FOBOPUTL MPO CMIPOMOXHICTb TOBAPUCTBA Mo-
TACATH CBOI 3000B'A3aHHS 3a paxyHOK 0GOPOTHUX aKTUBIB B Nepios TePMIHOBOMO NOraLeHHS KpeauToOpCLKOI
3200proBaHOCTI Ta CBIAYUTL NPO HE3ANEXHICTb Bif PANTOBMX 30BHILLHIX (hakTopiB.

[NokasHuku diHaHCOBOI He3aneXHOCTi XapaKTepuayIoTh CTyMiHb 3aXULLEHOCTi IHTEpeciB KpeanTopis.
~ABHICTb BMACHUX KOLUTIB MO3UTUBHO XapaKkTepuaye (iHaHCOBMIA cTaH TosapucTea, Lii kowwTu TosapucTeo
WOXE BUKOPWUCTOBYBATM Ha NMOKPUTTS HEraTMBHUX (hiHAHCOBYX HaCMIAKIB peanisaLlii pUamKis, LLIO BURMKAKOTL
O NPOBa/PKEHHI HUM Npodeciitioi AianbHocTi. CTaHoM Ha 31.12.2021 p. Ha 1 rPUBHIO BNACHUX KOLLTIB
TovxoanTeCA 0,33 rpuBHI NO3MKOBMX KOLTIB MPY HOPMATUBHOMY 3HaYEHHI He BULLE 1, LLO rOBOPWTL MPO HU-
SoKE 3arly4eHHA NO3MKOBMX KOLLTB. CNOCTEIraeTbes NOKPALLEHHS NOKa3HuKIB (hiHaHCOBOI HE3aneKHOCTi y
TOPIBHAHHI 3 MUHYNAM NEPIOAOM.

[okasHNK iHAHCOBOI HE3aNEXHOCTI CBINYMTL NPO MUTOMY Bary BMACHUX KOLTIB Yy 3aranbHii cymi
©urmis ToBapucTaa. MokasHMKM BiANOBIAGKTL HOPMATUBHUM 3HAYEHHSIM, O CBIAYUTL npo iHaHCOBY He-
3aNEeXHICTb MiANPUEMCTBA Nepes KpeauTopamu.

Ha niacrasi koediLieHTiB peHTaBeNbHOCTI BUKOPUCTAHHS aKTUBIB | BNACHUX KOLITIB MOXHA 3pobutn
S4CHOBOK MpO Te, L0 3a cTaHoM Ha 31.12.2021p. Ha 1 rpuBHI0 BCiX KOLUTIB NigNPUEMCTBOM OTpUMaHo 0,02
"DH. NPUOYTKY Ta Ha 1 rpuBHI0 BNacHuX KowwTie oTpumaro 0,06 rpH. npubyTky. Y 2021 POLi Ha KOXHY rPUBHIO
3ayqeHmx KoLLTIB Byno HagaHo nocnyr Ha cymy 0,06 rpuBeHb, & Ha KOKHY PUBHIO 3any4YeHuX KOLTIB Brac-
=AKiB Dyno HagaHo nocnyr Ha cymy 0,24 rpH.

DopMyBaHHs, BeeHHs 0BNiKy, JOCTaTHOCTI Ta afileKBaTHOCTI ChOPMOBAHMX pe3epBiB BiAno-
BiIHO 10O 3aKOHOAABCTBA

3rigHo n.5.8 Craryty, ToBapncTBO 3060B'A3aHE (hOPMyBATH Pe3epBHMIA kamiTan y poamipi 25% cTa-
TYTHOIO Kanitany LUNSXoM LOPMHIX BiapaxyBaHb He MeHLue 5% dmuctoro npubyTky Topapuctea, CTaHOM Ha
31.12.2021p. chopmoBaHuit pesepBHUiA kanitan y poamipi 1 179 TUC.rpH.

B nopyuwienns sumoz Cmamymy, y 3eimHomy nepiodi Tosapucmeo He 3dilicHuno eidpaxysaHs 00
De3epeH020 kanimany 3 npubymky, siki nosuHHi 6ynu dopisHiogamu He MeHw 248 muc.2pH (5% eid Yucmo-
20 npubymky y posmipi 4 967 muc.2pH).




AOTPUMaHHA BCTaHOBNEHUX (PiHAHCOBNX HOPMATUBIB Ta 3aCTOCOBAHMX 3aXOAIB BMAMBY A0

diHaHCOBOI rpynu

TOB «AlL» He BxognTb 80 OyAb-sKOi hiHAHCOBO! rpynu.

CTpykTypa iHBeCcTUUiHOrO NopTdhento

CraHom Ha 31.12.2021 poky iHBeCTULiHMiA nopTchens ToBapUCTBA Mag HACTYNHY CTPYKTYPY:

Kon €IP- Bananco-
HaimeHyBaHHA akTUBY HaszBa noy Ba Bap- Mpumitku
TiCTb, FPH.
710aBO BIMOTY 32 LOFOBOPOM NPO Mycodparos Onexcii Poamip 3a00proBaHoCTi
25CTYNNEHHS NpaBsa BANOY Bi y 5 P 2662600393 | 11425278 | Bopxuika — 3692302,54
aneHTUHOBUY
24.01.2020p. TPH.
712280 rpoLIOBOT BUMOTY 3a JOrOBO- B Po3mip 3aboproBaHocTi
sou chakTopukry Neb/10/2020-08 g | | OB «BPOBAPY 31648195 | 7590000,00 | Bopxia - 7620000,00
MNACTMAC»
21.10.2020p. IPH.
715280 rPOLLOBOI BUMOTY 3a [OrOBO- - Poswmip 3aboprosaHocTi
scw daktopuhry Ne®/01/2021-10 gip | | o5 BPOBAPK 31648195 | 8000000,00 | Bopkruka —9384000,00
MMACTMAC»
18.01.2021p. [PH.
710280 rPOLIOBO! BMMOTY 3a 0roBo- Pa Posmip 3aboprosaHocTi
o pacTopniry NeGI03/2021-128ip | |00 (2P OBAPY 31648195 | 26150000,00 BopiHMKa —
02.03.2021p. 27550000,00 rpH.
712280 rpoLLOBOI BUMOTU 33 JOrOBO- 7 AR Po3mip 3aboprosaHocTi
2w paropysry Neo/0212021-11 aip | AT HEPKACEKANAB- | 05390010 | 3400000000 BOpXHHKA —
17.02.2021p. 90180485,60 rpH.
"1C3B0 rpOLIOBOT BUMOTY 33 I0r0BO- Posmip 3aboproaHocTi
zom cbakTopuHry Ned/12/2021-13 sig TOB «®IH AKTVB» 38144219 272000,00 BopxHuka —
29.12.2021p. 25665053,68 rpH.
He nepebysae B NpoLieci
TIpocTil Bekcens AA 1258884 MMM «AKBAZOH: 32797287 | 990000,00 | MPYNMHeHHs. Homikane-
Ha BapTIiCTb Bekcens
1000000,00 rpH.
He nepebysace B npoLeci
= - NPUNUHEHHS. HOMiHarb-
‘pocTui Bekcenb AA 1258885 MMM «AKBALOH» 32797287 990000,00 Ha BADTICTb BEKCENA
1000000,00 rpH.

Mw posrisiHynu 1oroBopw, NEPBUHHI LOKYMEHTH, AOBIAKY MO OnepaLyisiM 3 LiHHMMI nanepamu, 4oro-
200aM (PaKTOPUHTY Ta BIACTYNINEHHS NpaBa BAMOTY, AOrOBOPM NO3UKM Ha YMOBAaX (iHAHCOBOTO KPEAWTY.

HasieHicTb 3a60poHu 3anyyeHHs ¢iHaHCOBMX aKTUBIB Bif (isnyHMX 0ci6 i3 3060B’S3aHHAM
A0/10 HACTYMHOro IX NOBEPHEHHS

BignosiaHo Ao n.2 ¢1.5 3akoHy Ykpaiku «Mpo tiHaHCOBI NocNyru Ta AepxasHe perynioBaHHs puHKie
Zi=aHcosux nocryr» Big 12.07.2001p. Ne 2664-1lI, diaHcoBUM ycTaHOBaM 3aBOPOHEHO 3amydaTit KOLLTM
Z/344HMX OCIO (OKPIM y4aCHMKIB Takoi yCTaHOBM) i3 3060B'A3aHHSM LWOAO iX MOBEPHEHHS, Y TOMY YNCH LAS-
25\ OTPUMAHHS MO3MKW, Y Pasi AKIWO Lie NPAMO He nepeadadyeHo 3akoHOM Mpo AiSNbHICTL BignoBiaHOT Mi-
=2-C0BOI ycTaHoBM. B npoueci ayauTopcekoi nepesipku Byno BCTAHOBMEHO, Lo TOBApPUCTBO He 3anyyarno
T =aHCOBWX aKTUBIB BiA (i3nyHKX OCiD i3 3060B'A3aHHAM LLOAO HACTYMHOTO iX MOBEPHEHHS.



HasBHICTb CYMIilLEHHS OKpemuX FOCMoAapCbKMX onepallit, Ha NPOBajKEHHS SKUX CY6’eKT

STTWM2B NileH3i

TC8 ¢AlL» DOTPUMYETLCS OBMEXEHD LLOAO CYMILLEHHS NPOBamXEHHS BUAIB rocnogapcekoi Aisns-
=357 2CT2=080eHuX N. 37 JTiLeHsiiHuX yMOB NpoBamKeHHS rocnofapcuKol QiANLHOCTI 3 HAAAHHS (iHaHCO-
Se: T027,7 (XDIM NPOECINHOI AiSNbHOCT Ha PUHKY WiHHKX nanepis), 3aTBEPAKEHUX NOCTAHOBOK) Kabinety
WISITTIE Ypaink Ne 913 8ig 07.12.2016p. Ta NPOBaMXye rocrofapchbky AIAMLHOCTI | HaAaHHS hIHAHCOBMX
TISTAT (S0 RDOECIHOT AIANBHOCTI HA PUHKY LHHWX nanepis) Ha nifcTaBi OTPUMaHWX NiLEH3ii a came Ha:

- HalaHHs nocnyr 3 hakTopuHry:

- =anaHHa nocnyr giHaHCOBOrO Mi3NHTY:;

= =alaHHs rapaHTii Ta NopyYUTENbCTB!

- HafaHHA KOWTiB Y NoauKy, B TOMY Yuchli | Ha yMoBax thiHaHcoBOrO KpeaunTy,

SYMILLEHHS 3a SKUMM He 3aBOPOHEHO.

“OMITET 3 NUTaHb Harnsgy Ta PErynioBaHHa AisnbHOCTI HeGaHKIBCLKMX  thiHaHCOBMX nocnyr
=2 2220270 NpUIHSIB PiLIEHHs Mpo aHYNIOBaHHSA NILEH3IT Ha NPOBAKEHHS rOCNOAAPCHKOT MISMLHOCTI 3 Ha-
~S55F DisaHcoeux nocnyr (kpim NpohecinHol QisNbHOCTI Ha PVHKY LiHHKX Nanepig), a came Ha Ha#aHHs ra-
===7. sugady TOB «AlLy) signosigHo go posnopsmxeHHs HaujonanbHoT komicii, Lo aailicHioe AepXaBHe
HHA Y cpepi puHKy chiHancosux nocnyr Big 04.04.2017 No 888, Ta nepeodhopmneHy Ha niacTasi
uny 1l 3akory Ne 79-IX. BignosigHe PILEHHA NpwitHaTe Ha niacTasi 3assn TOB «AlLl» Big

~ A

== 12.2020p. npo aHynoBaHHs niueHsii, nogaxoi go HBY.

(¢V)
1)

HapanHs cdinancoBux nocnyr Ha niacrasi gorosopy Yy BianoBiAHOCTI A0 3aKOHOAaBCTBa Ta
2=TPIWHIX NPaBUN HadaHHs diHaHCOBMX nocnyr

Ha BUKOHaHHS BuMor MonoxeHHs Ne 41, (PIHEHCOBI NOCNYIM HAAaKTHES Ha MigCTaBi A0roBopiB Ta
SSYTDILHIX NpaBur, 3aTBepMKeHMX Hakasom kepisruLTea Ne21/03/17-n Bia 21.03.2017p. Ta onpuniogHeHnx
=2 2nacHomy cauri (http://aicfinance.com.ua).

TOB «All» gotpumyetscs SaTBEP/PKEHUX BHYTPILLHIX NpaBMN HapaHHs BionosigHuX (iHAHCOBUX
ROCHYT, SKi BIANOBIAAKOTL BCTAHOBNEHNM 40 TaKuX npasun sumoram ctarTi 7 3akoHy «[po diHaHcosi nocny-
¥ T2 [ISpKaBHe perynioBaHHa puHkie diHascosux nocnyrs Ne 2664 1a yKrnaaae [oroBopy 3 HagaHHs diHaH-
===S4X TIOCNYT BUKMIOYHO BiANOBIAHO [0 TaKMX MPaBMM 3 0GOB'S3KOBMM MOCUNAHHSM Ha BHYTPILUHI npaBuna
233744 (iHaHcoBMx nocnyr. [orosip BiAnoBigae BUMOraM CTaTTi 6 3akoHy «po hiHaHCOB nocnyru Ta
==-=3BHE PErynioBaHHA PUHKIB (iHaHCOBMX mocnyry, cTatTsm 111 18 3akoHy Ykpaitu «1po 3axucT crnoxu-
22-20. ctatTi 1056 LinsinbHoro komexcy Ykpaiku, iHWMM 3aKoHaM 3 PErYNIoBaHHA OKPEMUX PUHKIB (hiHaH-
--=#X NOCNYT Ta 3aTBEPAXEHUM BHYTPILUHIM NpaBMnamM HagaHHs (hiHaHcoBMX NOCNYr thiHAHCOBOK KOMNaHi-

Po3amiweHHs iHhopmaii Ha BN1lacHOMy Beb-canTi

TOB «AlL» posmitye iHopmaLito, BU3HAYEHY 4acTuHoOo nepLuoto cTarTi 12 3akoHy «Mpo hiHak-
-5/ MOCNyr Ta [iepxKaBHE PErynioBaHHA pPUHKIB  iHAHCOBMX nocnyr», Ha BNacHoMy BeG-cauTi
"o Jaicfinance.com.ua) Ta 3aGesnedye ii akTyanbHicTb.
KomnaHisi poskpusae iHopmaLito BignosigHo AO BMMOT YaCTWH 4YeTBepTOl, M'ATOi cTaTTi 12 3aKoHy
720 (iHaHCOBi NoCNyr Ta fAepkaBHe PEryntoBaHHA puHKiB (iHaHCOBMX NOCHYr» Ta MONoXeHHs «Npo pos-
<2778 (PIHAHCOBIMM YCTaHOBAMY iHopMaLii B 3aranbHOAOCTYNHIN iHOpMaLiiHiA 6a3i JaHix Npo dhiHak-
232! YCTaHOBM Ta Ha Beb-caiTax (Beb-CTOpiHKax) thiHaHCOBUX yCTaHOBY, 3aTBEPAXXEHOr0 PO3NOPAIKEHHSM
=2ukomdinnocnyr Ne 825 sig 19.04.2016p., 30Kpema LUNAXOM PO3MILLEHHS i Ha BnacHoOMY BeG-caitTi.




MpUAHATTA pilleHb y pa3i KOHGNIKTY iHTepeciB

Y 3B'A3KY i3 BIACYTHICTIO Y 3BITHOMY nepiofi KOHGMIKTY iHTEPECIB pilleHHs (iHAHCOBOID YCTaHOBOI
=€ fpunumManucs.

BianosigHocTi npuMilLeHb, y AKkUX 3AINCHIOETECA 06CNYroByBaHHA KNiEHTIB, 4OCTYNHOCTI AN
ocib 3 iHBaniaHICTIO Ta iHWKMX ManoMoGinLHUX rpyn HaceNeHHs BigNOBIAHO A0 AepXaBHUX Gyaise-
NBHAX KOPM, NpaBui i cTaHJapTis

ToBaApUCTBO 3MIACHIOE iANbHICTL Ta 06CNYroByBaHHS KNiEHTIB (CNOXMBaYiB) B OPEHAOBAHOMY Mpu-
W.LLEHHI, Sk BiANOBiAae BUMOram AOCTYNHOCTI AN oci6 3 iHBANIAHICTIO Ta iHLIMX MAMOMOBINLHUX rpyn Ha-
ZefieHHs BIANOBIAHO A0 AepXaBHMUX OyaiBeNnbHUX JHOPM, NpaBun i CTaHAapTiB, Lo AOKYMEHTasbHO MiaTBep-
DXYETLCA (paxiBUem 3 NuUTaHb TEXHIHHOro obcTexeHHs Byaisens Ta cnopya, skuit Mae ksanidikaLiiHmi cep-
Taikat (AKT obctexeHHs obnalTyBaHHs OKPEMOro HeXUTNOoBOro npumillerHs TOB «AlLl, wo po3Tatwo-
33H0 3a agpecoto M. Kuis, Byn. IBana Kyapi 7, odic 1 cknaaeHo ekcrieptom 1 kateropii 3 TexHiYHOro obcTe-
weHHs OyfiBenb Ta iHxeHepHUx crnopyA (cepTudikat cepis AE Ne004185 sip 26.04.2016p.) Bin 04.12.2017

(e

BHeceHHs iHchopMauii npo Bci cBOI BigokpeMneHi niaposainu Ao €AMHOTO AepXKaBHOro pe-
€CTpy lopUANYHKX ocib Ta Ao [lepxaBHoro peectpy hiHaHCOBMX YCTaHOB BiANOBIAHO AO BMMOT,
YCTaHOBMIEHUX 3aKOHOAaBCTBOM

TOB «AlL» He mag BigokpeMneHux nigposainis.
AoTpUMaHHs BUMOT 3aKOHOaBCTBA LOA0 BHYTPILUIHBOTO KOHTPOMIO Ta BHYTPILLHLOIO ayauTy

3rigHo ¢1.15 3akoHy Ykpaiu Ne 2664-I11 BuLwuii opran ynpasniHHa abo Harnsnosa paga diHaHCoBOT
#CTaHOBM NOBWUHHA YTBOPWUTM B 11 CKNafi CTPYKTYPHUI Niapo3nin abo BU3HAYMTW OKPEeMy NocapoBy 0coby
27 NPOBEAEHHSA BHYTPILUHLOrO ayauTy (KOHTPOMI).

[oroxeHHs Npo cnyx6y BHYTPILLHLOrO ayAuTy (KOHTPOMIO) 3aTBEPAKEHE 3aranbHUMI 360pamm y4a-
>wki 01.06.2016p. (Mpotokon Ne 12) Ta signosigae Bumoram «[opsiaky NPOBEAEHHS BHYTPILUHBOTO ayau-
Y {KOHTPOMIO) Y (hiHAHCOBMX YCTaHOBaX», 3aTBEPAKEHOr0 Po3nopsmkeHHAM HavjioHanbHoi Komicii, Lo
STACHIOE AEPKABHE PerynioBaHHs y cepi puHkiB dinancoBux nocnyr YkpaiHn sig 05.06.2014p. Ne 1772
Syxba BHYTPiLIHBOrO ayanTy (koHTpontio) TOB «AlLl» npeficTasneHa OKpeMok NocaoBow 0Co60I0 — BHY-
TOILHIM ayaMTOPOM, NOCaAy SKOrO Y NOTOYHOMY POLL 3ailMari:

e 3 28.07.2020 poky no 30.06.2021 poky — MoGerait TeTsHa KOCTAHTUHIBHA (Hakas npo nNpusHa-
YEHHS BHYTPILIHLOTO ayauTopa 3a cymichuuTaom Ne 27/07-20-k Big 27.07.2020p., Hakas npo 3si-
nbHEHHsI 3a BnacHuM BaxanHam Ne 30/06/21-5 «K» sig 30.06.2021 p.);

e 309.07.2021 poky no 31.12.2021 poky — KpaitnmaH EnniHa €BrexisHa (Hakas npo NpusHa4eHHs
BHYTPILIHLOrO ayAnTopa 3a 0CHOBHUM MicLieM poboTi Ne 06/08-21-1 «K» Big 08.07.2021p.

[loTpMaHHA BUMOT WWOAO0 3aKOHOAABCTBA 06NIKOBOI Ta peecTpyloUoi cMCTeMM, ki nepeada-
4210Tb BeAeHHA 00niKy onepauiin 3 HafaHHA hiHAHCOBUX NOCAYr CROXWBAYaM Ta NOAaHHS 3BITHOCTI
Ao Haukomepinnocnyr

TOB «AlL» 3piicHioe BeaerHs obniky B nporpami 1C:Mignpuemctao 8.3 (8.3.13.1513) Bepcii Byxra-
sTepia Ana Ykpainu, pegakyis 1.2.

MopaHHs 3BiTHOCTI A0 HallioHaneHoro GaHky YkpaiHu ToBapUCTBOM 3MINCHIOETECS Yepes nporpamy
\edoc.
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HocTyn Ao nporpamHoro 3abe3neyeHHs AaHnx obsiKoBOI Ta PEECTPYIOYOI cUcTEM OBMEXEHUIt Ta [0-
330N4€THCA NIULLE BUSHAYEHOMY Ha Lie nepcoHany.

[oTpuMaHHA BUMOT LWOA0 rOTIBKOBUX PO3paxyHKis
TOB «AlL» He 34iMCHI0E QIANBHICTb 3 BUKOPUCTAHHAM rOTIBKOBIX PO3paxyHKiB.

HoTpumaHHs BUMor wWwoAao 36epiraHHA rpoLWOBKX KOLWTIB i JOKYMEHTIB Ta HaABHOCTI HeobXia-
HMX 3aco0iB Oe3neku

TOB «AlL» 3giicHioe 3bepiraHHs BOKYMEHTIB Yy Ceii, L0 PO3TaLLOBaHUA Y NPUMILLEHHI, SKe Liino-
2000BO OXOPOHSAETLCA BIAMOBIAHO OXOPOHHOI, OpraHisalieto, a came: y 2021 polli oxopoHa 3giicHIoBa-
72¢b 3rigHo yknagerux 01.06.2019p. gorosopis 3 YnpasniHHAM noniuii 0Xopoxu B M. KUEBI NPo LieHTpaniso-

221y OXOPOHY MaliHa Ha OB'ekTi 3 pearyBaHHaM Hapsagy noniyii oxoponn Ne 684/29/15/06/0C-2019 Ta npo
SToCTepeXeHHs 3a CTaHOM 3acobiB curHanisayi, Wwo BcTaHoBmneHi Ha OB'ekTi 3 pearyBaHHAM Hapaay noniLi
2xcpoHM Ne 685/29/15/0B/TC-2019.

TOBapPUCTBO He 3AICHIOE OTIBKOBI PO3PaXxyHKM, TOMY FOTIBKOBI MPOLLOBI KOWTU He 36epiraoThes y
223 IX BIACYTHOCTI,

Po3kputTa iHdopmaLii woao nopsaky ¢opmyBaHHS CTaTyTHOTO Kamitany (mxepena noxo-
ZXEHHS KoL TiB)

CratytHui kanitan TOB «AlL» cchopmoBanuii y posmipi 60000000,00 (Llictaecar minbitoHis rpu-
s=p 00 KoniioK) Ta cnnaveHuit y NoBHOMY 06CS3i €AMHUM 3ACHOBHUKOM Ha MOMEHT CTBOpeHHS — TOBA-
=#CTBOM 3 OBMEXEHOIO BIAMOBIZANBHICTIO «ATPAPHO — IHBECTUL|IMHWUIA ®OHL» (nani — TOB
(=10») rPOLLIOBUMM KOLUTAMU LLINSXOM OTPUMAHHS HA MOTOMYHI paxyHKM, BIOKPUTI B BaHKIBCHKUX YCTaHOBAX.
—WEPENami NOXOMKEHHS KOLLTIB, L0 OTPUMaHI, Ik BHECOK 10 CTaTyTHOro Kanitany TOB «AlLy €:

- BHECKM Y4acHMKIB [0 CTATyTHOrO Kanitany TOB «Aldy;
- OTpUMaHuin NpuBYTOK Bif, BNPOBaAKEHHS rocnoaapyoi AianbHocTi TOB «Aldy.

PO3KpVITI'ﬂ axepen noxoaXeHHA CKNagoBUX YaCTUH BlacHoOro KaniTany

CraHom Ha 31.12.2021p. Bnachui kanitan TOB «AlLly y poamipi 80 088 Tuc.rpH. CkagaeThbes 3:
- cratyTHoro kanitany — 60 000 tuc.rpH.;

- pesepsHoro kanitany — 1 179 Tuc.rpH.;

- Hepo3nogineHoro npubyTky — 18 909 Tuc.rpH.

BianosigHo no n. 5.8 po3ainy V Cratyty TOB «AlLl», ToBapuUCTBOM CTBOPHETLCS PE3EPBHUIN Kani-
T27 ¥ posMipi 25% CTATYTHOrO KaniTanmy 3a paxyHoK LOpiYHWMX BiapaxyBaHb , PO3MIp AKMX He MOXe ByTu
we=ue 5% Bia cymn ymucToro npubyTky. CtaHom Ha 31.12.2021p. ToBapucTBOM CCHOPMOBAHMIA Pe3epBHMIA
{277an y poamipi 1 179 TUC.IPH., AKUIA CTBOPEHO 3@ PaxyHOK YKUCTOro NpUbYTKY nonepeaHix nepiogis.

Heposnoginexuit npubyTok - Lie YacTuHa 4ncToro npubyTky (OTPMMAHOTO 3a BECH Yac AisrnbHocT To-
S204CTBa), ska 3anuLIMNack y po3nopsakeHHi ToBapucTBa nicns hopMyBaHHS Pe3ePBHOTO Kanitany (iHLLo-
S S4KOpUCTaHHSA HepoanoaineHoro npubyTky He 6yno).

Kanitan B AooujHkax Ta iHwwwi aonaTkoBui kanitan ToBapucTBOM He CTBOPEHI.
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Po3kpuTTa iHopmauii 3 ypaxysaHHaM Bumor MC®3 BigHOCHO MeToAiB OLiHKM cnpaBeanuBoi
BapTOCTi aKTUBIB ¢hiHAHCOBUX KOMNAHIN

ToBapuCTBO 34IMCHIOE BUKNIOYHO ©e3nepepBHi OLiHKX CNpaBeanuBOl BApTOCTI aKkTuBiB Ta 30-
30B'A3aHb, TOOTO TaKi OLiHKK, AKi BumaraTecs MCP3 13 y 3BiTi Npo hiHAHCOBUIA CTaH Ha KiHEeLb KOXHOro
38ITHOrO Nepioay.

®iHaHCOBa 3BITHICTb MiArOTOBMEHA HA OCHOBI MPUHLMMY ICTOPUYHOI COBIBAPTOCTI, 3@ BUKITIOYEHHAM
OUIHKM OKpPEMMX CTaTen, LU0 OUIHIOTLECS 3a CNPABEASIMBOK BAPTICTIO HA KiHELb KOXHOIO 3BITHOrO nepiogy
#¢ BUKNaAEeHO y NONOXEHHNAX 00MiKoBOI NONiTUKK. |cTopu4Ha cobiBapTICTb 3BUYAIAHO BU3HAYAETLCS HA OC-
=08i CNpaBseanMBOi BAapTOCTI kKoMNeHcaLil, cnnadveHol B 06MiH Ha ToBapu Ta Nocayru.

CnpaBeanuBa BapTICTb BU3HAYaAETLCS SIK LiHa, Ska Byna 6 oTpumaHa y pesynbTati Npofaxy akTuey
200 CnnayeHa y pesynbTari nepefiadi 30608'A3gHHS y 3BIM4aNHII OnepaLlii Mix yJacHUKkamu puHKy Ha Aaty
SuiHKkm. i yac ouiHk1 cnpaBeanuBoi BapTocTi akTuBy abo 3060B'A3aHHs ToBapucTBo Bpano Ao yearu xa-
SaKTEePUCTUKM BIANOBIGHOMO akTuBy abo 30608'A3aHHS TaK, sk 1 y4acHUKM PUHKY BPaxXOBYBanu Li xapakTe-
SWCTUKK Nif, Yac BU3HAYEHHS LiHM akTuBy abo 3000B'A3aHHs Ha AaTy OuiHKM, nepeabadysaHi ManbyTHi rpo-
_OBI NOTOKM, iCHYIOYY EKOHOMIYHY CUTYaLilo, PU3NKW, BAACTMBI PisHUM (IHAHCOBMM IHCTPYMEHTAM Ta iHLL
ZaxTopu 3 BpaxysaHHAM Bumor MC®3 13 «OuiHka cnpaseanneoi BapToCTi».

Okpim Toro, Ans Linen (iHaHCOBOI 3BITHOCTI OLHKM CripaBeaNBOI BApTOCT po3noAinaATLeA 3a Ta-
M KaTeropiamu:

- LiHW KOTUpYBaHHS (D€3 KOpUryBaHHA) Ha aKTUBHMX PWUHKaX Ha iAEHTWYHI akTueu abo 30-
508 A3aHHS1, [0 AKX TOBAPUCTBO MOXe MaTh JOCTYN Ha AaTy OLLiHKK;

- AaHi, AKi MOXHa cnocTepiratt Ans akTuBy Yy 3060B'S3aHHS, NPSIMO abo ONocepeaKoBaHo;

- BXIHI fiaHi ANs akTUBY Yi 3060B'A3aHHS, SIKUX HEMAE Y BiOKPUTOMY AOCTYN.

Cnpaseanuey BapTicTb AeBIiTOPCLKOI Ta KPEAUTOPCHKOT 3a6OPrOBaHOCTI HEMOXNUBO BU3HAYNUTY [0C-
TOBIPHO, OCKINbKY HEMAE PUHKOBOTO KOTUPYBaHHSI LIUX aKTUBIB.

PospaxyHkoBa cnpasegnvea BapTiCTb (PiHAHCOBMX IHCTPYMEHTIB BU3HAYAETLCS 3 YpaxXyBaHHAM pi3-
~C' DMHKOBOI iHpopmaLyii Ta BiANOBIAHMX MeToAWK ouiHky. OfnHaK Ang NPOBEAEHHS TaKo! OLIHKM HEOBXiAHO

CIDYHTOBAHE CYKEHHS NpW THyMadveHHi PUHKOBOI iHchopmallii. BianosiaHo, Taki OLiHKK He 3aBXan Bupa-
K20Tb CyMW, SIKi TOBApUCTBO MOXE OTPUMATH B iICHYHOYIN PUHKOBII cuTyaLlii. BanaHcoBa BapTiCTb rPOLLIOBUX
€TiB Ta iX eKBiBarneHTIB, TOProBOI Ta iHLWOi AebiTOPCHKOT Ta KpeaUTOPCLKOi 3a60pProBaHOCTI Malxe 4opiB-
~C€ Ix cnpaBeAnuBii BapTOCTi y 38'A3KY 3 KOPOTKOCTPOKOBICTHO MOTaLLEHHS LiX iHCTPYMEHTIB Ta nepepaxy-
5249 BiNbWOoCTi 3@ KYypcOM IHO3EMHMX BanHoT.

ToBapuCTBO BUKOPWUCTOBYE HACTYMHY iepapxito Anst BU3HAYEHHs CNpaBeAnMBoi BapToCTi (DiHaHCOBMX
+CTDYMEHTIB | PO3KPUTTS iHpOpMALLii NPo Hei B po3pi3i MOAENEN OLiHKM:

e 1-i piBeHb: KOTWUPYBaHHS (HECKOPWUTOBAaHI) HA aKTUBHWUX PUHKAX iAEHTMYHWX aKTUBIB YU 30-

00B'A3aHb;

® 2-/1 piBeHb: iHWI MEeToAM, AaHi B OCHOBI SKMX, LIO MalTb 3HAYHWI BNAMB Ha BinoOpayBaHy

CNpaBeanuBY BapTICTb, € CNOCTEPEXYBAHUMM HA PUHKY;

e 3-1 piBeHb: iHWI MeTOaM, AaHi B OCHOBI SIKMX, IO MaloTh 3HAYHWIA BMAMB Ha BigOBPaXyBaHy

cnpasesiMBy BapTiCTb, HE € CMIOCTEPEXYBAHUMMN Ha PUHKY.

[ns ouiHkM BapTOCTi iHBECTOBaHOrO Kanitany abo akTueiB TOBApPUCTBO MOXKE 3aCTOCOBYBATU TpU
A=xogu: (i) BUTPaTHUIA, (i) puHKOBWI (abo NopiBHANbHMIA) Ta (iii) AoxiaHWiA. M NpoBeAeHH OLUiHKY noyaT-
€80 PO3INAAABCA KOXHUM 3 LMX MIAXOAIB, ane KA Y [Ki 3 HUX € ONTUMANBHMU Y KOXHOMY KOHKPETHOMY
SwranKy, BU3HAYaETLCA XapakTepoM Ta Cneuudiko OLiHIOBaHO! KoMNaHiT Ta Ti aKTUBIB.

() BuTpaTHWI nigxig 3acHOBaHWM Ha NPUHLMNMI 3aMiLLEHHSI Ta NOXOAUTb 3 TOrO, LLO PO3YMHMIl iHBEC-
ToC He CTaHe NNaTuTy 3a akTue GinbLue, HX BapTiCTb MOro 3aMiHK Ha ineHTUYHWIA abo aHanoriYHun o6'exT 3
T2AMM K KOPYCHUMU BNacTUBOCTAMM. [leplumm KpOKOM B pamMKax BUTPATHOTO Miaxody € BUSHAYEHHS NOTO-
=~Ci BapTOCTI 3aMilLieHHst abo NOTOYHOI BAPTOCTI BiATBOPEHHS OLLIHIOBAHWX aKTUBIB.

(i) MopiBHANBHMIA (abO PUHKOBMI) NiAXiA 3aCHOBaHO Ha iHCOPMALLl MPO CTaH PUHKY Y MOTOYHMX
1MOBaX Ta 3[IMCHEHMX yroaax Ha [aty ouiHku abo Hezabapom Ao AaTtv OuiHKK. Y pamkax nopiBHANBHOMO
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niIxoMly icHye ABa MeToAa: METOA KOMNaHii-aHanoris Ta meTog yrof. MeTon KomMnaHii-aHanoris 3acHOBaHO
Ha MOPIBHAHHI OL{iHIOBAHOT KOMMAHIT 3 3iCTABHUMM KOMNAHISMM, aKLii AKX 3BepTatOTbCA Ha BIPKOBOMY PUH-
<y. Mpy BUKOPUCTaHHI METOAY Yrof, OLiHIOBaHa KOMMaHisi MOPIBHIOETLCA 3 3iCTABHUMM KOMMaHiAMM, npoga-
BANWUCA B OCTaHHII Yac B XOAi onepaLliit no NornuHaHHIo. | B TOMY, i B IHLIOMY BUNAAKY CKITaAaeTbcs HEob-
XifHa Bubipka KOMNaHii No KpUTEPIAM NOPIBHSHHOCTI. B Xx0Ai OLjiHKM OCHOBHUX 3aC06iB Ha 6a3i NOpPIBHAMNBHO-
70 Migxomy iX PUHKOBA BaPTICTb BU3HAYAETLCS LUMSXOM MOPIBHAHHS OCTAHHIX 33 YacoM NPOAAX aHanorvH1X
3KTVBIB 3 KOPUTyBaHHAM 3iCTaBHMX [aHUX Ha Taki (akTopu, SK Bik Ta CTaH aKTWUBY, @ TaKOX TN Yroau Kynie-
Ai-nponaxy. Mpu BUKOPUCTaHHI PUHKOBOTO Niaxoay (isnyHMiA 3HOC BifoOpaxaeTbCa Ta OLIHIOETLCA BUXOAS-
<1 3 NOPIBHAMNBHOI KOH'IOHKTYPY.

(iii) Mpw BUKOPUCTAHHI LOXOAHOTO NiAXOAY CNPaBeAnuBa BapTICTb BU3HAYAETHCA LLNAXOM PO3PaXyH-
«y Np1BEMEHOl BapTOCTI OYikyBaHMX MaibyTHIX rPOLLOBMX MOTOKIB, SKi NPOrHO3YTLCS Ha BU3HAYEHUA nepi-
O Yacy i ANCKOHTYIOTLCA A1 BUSHAYEHHS 1X I'IpMBe,El,eHOl BapTOCTi. ¥ pamkax LOXOAHOro miaxody icHye Asa
METOAA: METOZ AMCKOHTYBaHHS rPOLLOBMX noToKis Ta MeToZ kanitanisauii npubyTky. [N BU3Ha4YeHHs cnpa-
3€[1MIMBOI BAPTOCTi OCHOBHMX 3aco0iB koMMaHii 6yno BUKOPUCTaHO BUTPATHUI Nigxia 4ns crewjianiaoBaqux,
Ta NopiBHANBHUI METOA ANSt HecrnewianiaoBaHux, Ans skux Byna gocTynHa puHkoBa iHopmalia npo yroau
70 Kynieni/npogaxy Takmx camux abo aHanoriyHnx akTusiB.

Ockinbkn ans BinblIOCTi PiHAHCOBMX IHCTPYMEHTIB TOBApPUCTBA HE ICHYE rOTOBOTO AOCTYMHOMO PUH-
€y. MK BMU3HAYEHHI iXHBOI CnpaBeasIMBOI BAPTOCTI HEODXIAHO 3aCTOCOBYBaTH NPOMECINHI CYAKEHHS Ha OC-
=OBi NOTOYHOI EKOHOMIYHOI CUTYaLlii Ta KOHKPETHUX PU3NKIB, BNACTMBUX AN LAHOTO HCTPYMEHTY. Bei di-
~aHCOBI aKTVBYM Ta 3000B'A3aHHS BiAHOCATLCS A0 3 PiBHA iepapxii. [poTtarom 3BITHOrO Nepiogy He byno ne-
DEXOAIB MiX PIBHAMM OUiHKY CNpaBeanvBoi BapTOCTI.

/oro HoMiHanbHiin BapTocTi. MNopanblwa ouiHka fe-
MO3NTIB Y HaLjiOHarbHi BanioTi 3LIACHI0ETECS 38
CnpaBensMBold BapTICTO  OMiKyBaHUX rpomoamx
MOTOKIB

LLIOBKX NOTOKIB)

Knacu akTuBis Ta 30- Metopa ouinxu
H08’'a3aHb, OLiHEeHNX 32 MeToAMKU OLiHIOBaHHA (pvHKOBMA, BuxigHi paui
CNPaBeANUBOL BapTIiCTIO LOXigHWiA, BU-
TpaTHUNA)
HEECTWLI ANA Npoaaxy MepaicHa OLiHKa IHBECTUL ANS NPoAaKy 3AiACHI0- | PyHKOBUIA, BU- PuHKOBUIA BipKOBWIA Kypew Op-
€TbCA 3a iX CNPaBeAnMBOIO BAPTICTIO, AKa 3a3BMYaln | TpaTHWiA raHiaaTopis TOpriB Ha aaty ouli-
DOPIBHIOE LiHi onepauii, B xoai kol 6ys oTpUManmi HKW, 3a BIACYTHOCTI BU3HAYEHO-
akTue, MNopanbLua OuiHKa (hiRaHCOBUX IHCTPYMEHTIB ro BipXoBOro Kypcy Ha aaty
3OICHIOETLCS 3a CNPABEAMBOIO BAPTICTIO Ha AaTy OLJiHKM, BUKOPUCTOBYETHCA
OLLiHKM. OCTaHHs 6arnaHcoBa BapTiCTb,
LiHW 3aKpuTTS BipoBoro Top-
FOBOr0 AHS, OLIHKa HE3arexHo-
} ro eKkcnepTa
TSGLI0BI KOWTK Ta ix exsi- | [NepBicHa Ta nofanblua OujHKa rPOLLOBMX KOWTIB Ta | PUHKOBUNA OdviyivHi kypeu HBY
S2TEHTU X €eKBIBANEHTIB 3MiCHIOETLCA 3a CNpaBeanBow
BAPTICTHO, SiKa AOPIBHIOE iX HOMiHAMbHIN BApTOCTI
Z=mcanTu (kpim genoauTis | [MepeicHa OUiHKA AENO3WTY 3MIACHIOETLCS 3a Moro | JoxiaHui (ouc- Cragku 3a fenosntamu, edex-
IC 3anUTaHHs) CMpaBeanvBol0 BapTICTHO, Ska 3a3BMYAA [OPIBHIOE | KOHTYBAHHS rpO- | TWBHI CTaBKW 38 AEMO3UTHUMN

[orosopamu

Zeziopcbka 3aboprosa-
SCTb

MNepeicHa Ta nogarsLua oLjHka AebiTopceKoi 3abop-
FOBaHOCTI 3AIMCHIOETBCA 3@ CMPaBEANMBOIO BaPTIC-
TIO, KA [JOPIBHIOE BapTOCTi NOralleHHs, To6TO CyMi
OuYiKyBaHUX KOHTPAKTHUX FPOLLOBMX NOTOKIB Ha Aarty
OLHKN.

JoxigHui

KoHTpaKkTHi yMOBM, AMOBIPHICTL
MoraLleHHs, OYiKyBaHi BXiAHI
POLUOBI NOTOKN

TiSTOM4RI 30060B'A3aHHA

MepeicHa Ta noganblua OuiHKA NOTOYHMX 30-

ButpatHui

KoHTpaKTHi yMOBK, MMOBIPHICTb

B0B'A3aHb 3INCHIOETECS 3@ BAPTICTIO NOraLleHHs | noraLeHHs, OuikyBaHi BUXIGHI

| rpOLLIOBI NOTOKM

CrtaHom Ha 31 rpyaHsa 2021 p. cnpaBegnvnBa BapTiCTb (iHAHCOBMX IHBECTUL BU3HAYanach i3 3any-
4eHHaM Cy6'ekTa oLjiHoYHOi gisnbHocTi TOB “Komnanis “EKCMEPT KOHCANTUHI™ (CepTuddikat Ne850/18
81 03.11.2018p.).

TOBapUCTBO 3AJACHIOE BMKMIOYHO Ge3nepepBHi OLjHKM CnpaBefsiMBoi BApTOCTi aKTUBIB Ta 30-
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502 73aHb, TOOTO Taki oLiHkW, Aki BUMaraioTecss MC®3 9 ta MC®3 13 y 38iTi Npo hiHaHCOBMUIA CTaH Ha Ki-
=2U5 KOXHOro 3BITHOMO nepiogy.

Ak 3a3Ha4yeHo B Nn. 4 MpumiTok Bo hiHAHCOBOI 3BITHOCTI, KEPIBHWLTBO TOBapUCTBA BBaXae, LU0 Ha-
2202Hi OLYiHKM LWOAO0 BU3HAYEHHS CnpaBeasiMBOi BApTOCTi € AOCTATHIMK, | HE BBAXAE, L0 33 MeXamMu (iHaH-
20201 3BITHOCTI 3anuiLMnach Oyab-Aka eyTTeBa iHGhopMaLa LWOAO 3acTOCYBaHHSA CnpaBeAn1eol BapToCTi,
242 MOoxe BYTV KOPUCHOIO ANs KOPUCTYBaYIB iHAHCOBOI 3BITHOCTI.

OCHOBHIBIJOMOCTI PO CYB’EKTA AYANTOPCBK OF [IANbHOCTI, O NPOBIB AYAUT

TosHe HalimeHyBaHHA: TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIOANBHICTIO «AYAUTOPCBKA ®IP-

WA «HB KOHCANTUHI ».

Yo €APIOY: 42012144, ;

WicuesnaxomkeHHs: 01015, m. Kuie, Byn. CtapoHaBsogHuubka, bya. 4-6, k. 35.

=dopmallif Npo BKNIOYEHHs B peecTp: Homep peectpalii 8 peectpi « Cy6'ekT ayauTopChKoi AisinbHOCTI,

% M210Tb NPaBO NPOBOAUTH 0DOB'A3KOBUN ayanT (DiHAHCOBOI 3BITHOCTI MiANPUEMCTBY - Ne 4723,
MapmHepom 3ag0aHHs 3 ayOumy, pe3ynbmamom SK020 € yell 36im He3anexHozo aydumopa €

=anbamosa OkcaHa MuxalinigHa.

KnioyoBuit napTHep 3 ayauTy -
/Homep y peectpi 100235/ . e

N4

21015, Ykpaina, M. Kuig, Byn. CTapoHaBopHMLbka, O 0,
-5 woaTHA 2022 poky X
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TOBAPHCTBO 3 OBMEKEHOIO ]}II[HS)BII[AJIBHICTIO
«AT'PAPHO - IHBECTUUIVMHUU HEHTP»

dinancoBa 3BiTHICTD, CKJIAACHA BiAMOBiAHO 10
MikHAPOJHMX CTAHAAPTIB dinancoBol 3BiTHOCTI
cranom ma 31.12.2021p.



| R ~ 3mier po3giry Cropinka

3agBa Npo BiANOBIIANBHICTD KepiBHULTBRA 33 NATOTOBKY i 3aTBEePIKECHHHA 3

$iBaBCOBOI 3BITHOCTI

3BiT npo diHaHCOBHIi CTAH 4

3giT mpo npuOyTKH Ta 30UTKH Ta PO CYKYNHI joxoaa P N b

3giT Npo pyX rPOMOBHX KOMTIB G e, TR AT o

3BiT Ipo 3MiHN y BJAACHOMY KaniraJi 7

MpaviTka 10 dpinancosol 3BITHOCTI

i \ Ingpopmauin npo Tosapucmeo |8

2 OcHoga 0114 ni020mosKu ma cmadaunﬂ, nodanus (inancogoi 3gimnocmi 9
ma gionosionicme MCD3 | 'y o

3 Ocrosni (cymmegi) NON0J}CEHHA PO 0011K08Y NONIMUKY 19

3.1 OcroBa (opMyBaHHs 0BIIKOBUX NOMITHK. 3minu B 0O1IKOBHX IOJITHKAX. 19

32 OcHoBHI 3ac00H 23

33 HemarepiajibHl aKTUBH —" <

34 3HEIHEHTT AKMBIB 24

335 3apacu 24

36 DiHaHCOBI IHCTPYMEHTH 125

3.7 Q611K OTUTaTy Tpalli IpariiBHAKIB ToBapucTBa 34

38 Pezepsy, 3a0e3MeueHHA MGy THIX BATPAT i MIaTexXiB 34

39 OpeHia 35

3.10 [loaTky Ha NPUOYTOK gy s |3

311 BusnanHs JOX0/AIB Ta BUTPAT 39

4 Menoouku ouiHIO6aHHA ma 6xioni 0ani, gUKOpUCMAHI 017 CKIAOAHHA 41
OUIHOK 30 CRPABEINUEOI0 gapmicmio

3 Posxkpummai mq!mpmauu (Oemanizauin) wjo00 Cymmesux cmamei 44
inarcosoi zeimHocmi

3.1 OcHoBHI 3ac001 T2 HemaTtepiaibHi AKTHBH 44

5.2 BifcTpoueH1 NONATKOB AKTUBU 45

5.3 TloTouna nefiTopehKa : 3a60proBaticTh i | 145

s Tlotousi 1HaHCOB igBecTHI] 46

3.5 [poiuosi KOLITH T2 iX €KBIBAIECHTH 47

56 | Brachwit kamran IR .

3.7 TloTouHi 30008’ A3aHHS 48

=8 [Jorouni °a_0€3HP‘{€HH§I 48

5.9 3BiT Ipo (PUOYTKA T2 3OMTKHA 48

210 | 3BiT 1o Py¥ FPOIIOBHX KOINTIB - N | - A

311 3BiT PO 3MIHI Y BIACHOMY KarmiTan 50

L] Pozkoumms in@opmayii uio0o 36’ A3aHUX cmopin 3ziono MCBO 24 50

7 Honimuky ynpasiinia pUsUKamu e

L | Ynpagaivug vanimanom L L .

9 Exoromivne cepedosumje, 8 AKOMY Tosapucmeo 30iCiiHIOE C8010 OIANbHICHIb 54

10 IT00ii nicna 3simuozo nepiody 55

11 Jompumonnn 6UM02 MCBEO 29 «®inancosa 36imHicmb 8 yMosax 55
ainepingauiny__

12 3gimuicmy 30 ceemenmanu E




3ASIBA TIPO BIITOBIIAJIBHICTD KEPIBHULITBA
3A TIIATOTOBKY I 3ATBEPDKEHHSI @THAHCOBOI 3BITHOCTI

KepiBHUITBO HECE Bi/MOBIANBHICTE 33 MIJTOTOBKY (hiHaHCOBOI 3BITHOCTI, sKa JOCTOBIPHO

Sobpakae (inancosn¥  CTaH TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO

AIPAPHO — THPECTATIAHUNA LIEHTP» (nani — TosapucTso, TOB «AILl») cranoM Ha 31 TpyIHs

21 POKY, @ TAKOXK Pe3yabTaTd HOro JAIBHOCTI, PyX IPOLIOBHMX KOUITIB T2 3MiHH y BIACHOMY KaniTai

3 piK, 00 3aKiHYMBCS Ha M0 Aaty, BiAMOBIAHO 10 MIXKHapOIHHX cTaHapTiB dinancoBol 3BITHOCTI

‘xami - MC®3).
[Tpu mizroToi HiHAHCOBOT 3piTHOCTI KepiBHUITBO TOBapUCTBA HECE Bi/INOBiaNLHICTD 38!

- sH0Ip Ha/IeHEX [PUHIUINB 6yxraHTepc'f,Koro 06Ky Ta 1X MOCITII0BHE 3aCTOCY BaHHA;

- 3acTOCYBaHHA OOIPYHTOBAHMX OLIHOK i mpumyLLEeHb:

- JOTpUMaHHs BiJIOBLIHIX MC®3 i po3KpuITa BCIX CYTTEBHX BiAXHUICHh B [PUMITKAX [0

tiraHCcOBOT 3BITHOCTI;

. mimrotosky (hinancoBOi 3BITHOCTI, BUXOASYM 3 JOMYINCHHS, mo ToBapHCTBO NMPOAOBKYBATHME
CBOIO [is/IBHICTb B HAHOMOKIOMY MaOyTHBOMY, 32 BUHATKOM BUNAJKIB, KOJIH TaKe JOMYyIIEHH

HETPaBOMILHE.
KepisaniTeo T0BaprCTBA TAKOK HECC B1/IMOBIIATBHICTD 34!

- po3podKy, BIPOBAHKECHHS i 3abe3neuenns (QyHKIIOHYBaHHA e(peKTUBHOI 1 HAAIHHOT CHCTEMH

BHYTPIIIHBOTO KOHTPOITIO B ToBapuCTBI,

- MATPUMKY CHCTEMH OyXraaTepchbKoro oBiKy. 110 J103BOJISE Y Oy/ib-SKHH MOMCHT MiAroTYBaTH 3
qocTaTHIM CTyOeHeM TOYHOCTI iH(opMamiio  mpo dinaHcoBe MOJNOXEHHs TOBApUCTBA 1

aafeseyHTH BiTOBIHICTS DiHAHCOBOT 3BITHOCTI BUMOTAM MCO3;

. pMBAHHS 3aXOJiB B MEXax CBOEl KOMIIETCHIUT Juid sa6esneucHHs 30epeKEHHs AKTHBIB

ToBapuctsa;
_ sanoGirants i BuaBIeHHs (AKTIB MaxpaiicTBa Ta IHINX 310BKUBAHb.

®inancosa 3eithicTs Topapuctea 3a 2021 pik Oyia saTsepiKeHa 25 mororo 2021 poky. ¥
T $3KY 31 3MIHAVIY BHSCEHAMU JI0 TIpumiToK HOBA (iHAHCOBA 3BiTHiCTH Oy/1a 3aTBepKcHa 20 YepBHS

2922p. Bix imeni KepisHunrsa TosapucTsa:

Arpexrop UYepuenxo 10.M.

Kpuupka A.1O.

[oa0BHKE OyXTaTeD




3BIT ITPO ®THAHCOBHWM CTAH cranom Ha 31 rpyans 2020 poxy
Y MUCA4ax YKpaiHCbKUX 2puseHs

Ha 31 rpynns

Ha 31 rpynus

AKTHUBHA [TpumiTku 2020 poxy | 2021 poxy
HeoGopoTHi akTUBH

HemarepianbHi akTuBH 5.1 6 51

NepBiCHA BapTiCTh 6 51

HAaKOTTMYCHA aMOPTHU3AIis - -
OcHoBHI 3aco0u 5.1 61 35

NepBiCHA BapTiCTh 131 131

3HOC 70 96
BincTpoueHi moJaTkoBi aKTUBU 54 239 758
BCBHOI'O Heo60poTHUX aKTUBIB 306

O0opoTHi akTUBH
BupoOnuui 3anacu 5.5 - 1
Toprosa aediTtopchka 3a00ProBaHICTh (3 HAPAXOBAHUX
B1JICOTKIB IO 3aiimam) 5.6 18 040 20 309
JlebiTopchka 3a00proBaHICTh 32 BUAAHUMH aBaHCAMHU 5.6 5 -
JlebiTopchka 3a00proBaHICTh O TIOIaTKaM 1 300paM, y TOMY 1534 1534
qHCITI
- 3 MOJAaTKy Ha MPUOYTOK 1534 1534
[H11a motounHa nebiTopchbka 3a00proBaHICTh 5.6 223 544 225032
[ToTouni iHAHCOBI IHBECTHUIIIT 7151 TTPOTAKY 5.7 12 626 78 106
['pori Ta iX eKBIBaJICHTH 5.8,5.13 271 360
Butpatn maitOyTHIX 1epioaiB 5.14 - 4
BCBOI'O 000poTHHX aKTHUBIB 256 020 325 346
BCbOI'O AKTHUBIB 256 326 326 190
Ha 31 rpynuasa|Ha 31 rpynas
HACHBU 2020 é)gKy 2021 II))gKy
Baacuuii kanmiTadua
CraTtyTHuil Kamiran 5.8,5.14 60 000 60 000
Pe3epBHuii Karmitan 5.8,5.14 1179 1179
Hepo3snoainenuit npuOyTok 5.8,5.14 13942 18 909
BCBbOI'O BaacHuii kamitaJj 75121 80 088
KopoTkocTpokoBi 30008’ A3aHHA

Toprosa kpeauTropcbka 3a00proBaHicTh 5.10 5 1017
3a0e3neyeHHs 5.11 71 121
[HIIII KOPOTKOCTPOKOB1 3000B’I3aHHS 5.10 181 129 244 964
BCBOI'O kopoTKOCTPOKOBI 3000B’I3aHHS 181 205 246 102
BCbHOI'O 3050B’SI3AHb I BIACHOI'O KAIITAJIY 256 326 326 190




3BIT I1PO NIPUBYTKU TA 3BUTKMU 3a pik, o 3akinuuscs 31 rpyans 2021 poky
Y MUCA4ax YKpaiHCbKUX 2puseHs

CratTs [pumitku | 3a pik, 010 3a pik, o
3akinumBces 31 | 3akingymBes 31
rpyans 2020 | rpyans 2021

POKY POKY
Jloxin Bijx pearizamii 5.12 20 327 18 588
Co06iBapTicTh pearnizarii
BaJioBuii npudyrok 20 327 18 588
[HIIi onepaniitai JoxXoau 5.12 613 172
AJIMIHICTPATUBHI BUTPATH 5.12 (919) (3 128)
[H111 onepaliiiHi BUTpaTu 5.12 - (2 687)
puOyTOK 5.12 20 021 12 945
[H111 hinaHCOBI TOXOAM 5.12 - 53
[H111 MOXO0 TN 5.12 162 000 2532
[H111 BUTpaTH 5.12 (189 622) (10 532)
DiHaHCOB1 BUTpPATH 5.12 -
OnepauiiHuii npudyToK

- 4 998

OnepauiiiHuii 30MTOK 5.12 (7601)
Butpartu 3 nogatky Ha npruOyTOK 5.12 (100) (31)
YucTuii npudyTok 5.12 - 4 967
30MTOK 5.12 (7701) -

3BIT ITPO CYKYIIHI JOXO/MU 3a pik, mo 3akinuucs 31 rpyaus 2021 poky

Y MUCAYax YKpaiHCbKux 2pugets

Crarta [TpumiTku 3a pik, 1mo 3a pik, 1o
3akiHuuBcs 31 | 3akiHumBes 31
rpynust 2020 | rpyans 2021
POKY POKY

HucTtuit npudyTox -

IHmmii cykynHuit 10xi1/(30UTOK) -

CraTTi, SIK1 He MOXHA peKIacu(iKyBaTH y MOJAIBIIOMY -

Ha TpuOyTOK a0 30MTOK, 32 BUpaXyBaHHSIM MOJIATKy Ha

MprOyTOK

CraTTi, SIK1 MOKHA pekacu(ikyBaTH y MOAAIBIIOMY Ha -

mpuOyToK a0o 30UTOK, 32 BUPaXyBaHHSM MOJATKy Ha

npubyTOK

BCBHOI'O cykynHux 10X0AiB 32 pik (7701) 4 967




3BIT I1PO PYX I'POLHOBUX KOUITIB 3a pik, mo 3akinuuscs 31 rpyans 2021 poxky
Y MUCAYAxX YKPAiHCbKUX 2PUBEHb

CratTs [Mpumitku 3a pik, 1o 3a pik, o
3akiHumBCcs 31 | 3akiHumBcs 31
rpyansa 2020 rpynns 2021 poky
POKY

Pyx xomrriB y pe3y/bTari onepauiifHoi aislibHOCTI
[Haoxo00xcenns zpouiogux Kouimie 6io:
[Tponaxxy TOBapiB Ta HalaHHSI TOCITYT 4 960 16 006
[loBepHEHHS aBaHCIB 2362 -
HanxomkeHHs Bl BIICOTKIB 3a 3JIUIIIKAMU KOIITIB Ha
MOTOYHMX paxyHKax 56
HanxomkeHHs (IHAHCOBUX YCTAHOB BiJl TOBEPHEHHS
MO3HK 24 189 43 122
Bumpauanns cpouiosux Kkouwimie Ha onaamy:
TosapiB (poOit, mocyr) (334) (823)
[Tparti (359) (838)
BinpaxyBaHb Ha colllaJIbHI 3aX0AH (98) (224)
3000B’s13aHb 3 OJIATKY HAa TPUOYTOK - -
3000B’s13aHb 3 IHIIKX NMOJATKIB 1300piB (88) (386)
Crijata aBaHCIB MOCTayaIbHUKAM (2362) -
[ToBepHEHHS aBaHCIB MOKYMISIM -
Butpauanus GiHaHCOBUX YCTAaHOB HA HAJTaHHS MO3UK (23 350) (49 654)
[H111 BUTpavaHHs 5.13 - -
UUCTI I'POIOBI KOIITU, OTPUMAHI BIJ
ONEPAIIMHOI JIAJBHOCTI 49 976 7 208
Pyx kowTiB y pe3yJbTari iHBeCTHLIIHOI TiIJILHOCTI
HanxomkenHs B peanizaiii piHAaHCOBUX IHBECTHITIN (180 714) -
HaxomkeHHs BiJ TOTAIICHHS TIO3UK (21371) (5910)
BurtpauanHsa Ha npuaOaHHS:
(hiHaHCOBHMX IHBECTHIIIN (162 882) -
HEOOOPOTHUX AKTHBIB
BuTpauaHnHs Ha HaJlaHHS TTO3HUK (39 409)
UUCTI T'POIOBI KOITU, BUKOPUCTAHI B
THBECTHULIIMHIN JISIJIbHOCTI -206 5910

Pyx komriB y pe3yabrari (piHAHCOBOI AiAJILHOCTI
HaxomkeHHs BJACHOTO KalliTary - -
OTpruMaHHS MMO3UK 12 900 6 200
[TorameHHs MO3UK (7 875) (19 229)
[HII HAAXOKEHHS 150 000 -
[H111 TTaTexi (161 991) -
UUCTI T'POIOBI KOIITU, BUKOPUCTAHI B
®IHAHCOBOI JISAJIbHOCTI -6 967 -13 029
UUCTE GMEHIIEHHS)/3B1JIBIHIEHHSA
I'POIIIOBUX KOUITIB TA IX EKBIBAJIEHTIB -2 197 89
I'POIIIOBI KOIITH TA IX EKBIBAJIEHTHU HA
INOYATOK POKY 2 468 271
BriiiB 3MiHM BaTIOTHUX KYpPCIB Ha 3aJIMIIOK KOIITIB - -
T'POIIIOBI KOIITH TA IX EKBIBAJIEHTHU HA
KIHEIIb POKY 271 360




3BIT ITPO 3MIHU Y BJIACHOMY KAIIITAJII 3a pik, mo 3akinunses 31 rpyans 2021 poky

Yy MUCA4ax yKpaiHCbKux 2puseHs

Crarra

CratyTHuii
KamiraJ

Pe3epBHuii
KamiTaJj

Hepo3noainenni
npudyToK

Heomnauenuii BCbBOI'O
KamiTaja BJIACHOI'O
KAIIITATY

3AJIMIIOK
CTAHOM HA 01
CIYHA 2020 POKY

60 000

1179

21 643

- 82 822

Kopurysanns
MUHYJIUX TIEePi0IiB

CKOPUT'OBAHUM
3AJIMIIOK
CTAHOM HA 01
I'PYIHSA 2020
POKY

60 000

1179

21 643

- 82 822

[IpuOyrok/36uTOK 3a
3BITHUH TIEPIOJ

(7 701)

- (7701)

BinpaxyBanus hi (0]
PE3epBHOTO KaIliTaimy

3AJIMIIOK
CTAHOM HA 31
TPYIHS 2021
POKY

60 000

1179

13 942

- 75 121

[TpubyTok 3a 3BiTHUIA
nepion

4967

- 4967

3AJIMIIOK
CTAHOM HA 31
TPYIHS 2021
POKY

60 000

1179

18 909

- 80 088




MPUMITKHA 10 ®ITHAHCOBOI 3BITHOCTI 3A MC®3
3A 2021 PIK, CTAHOM HA 31.12.2021 POKY

TOBAPHUCTBA 3 OBMEXEHOIO BIIITOBIJAJBHICTIO «ATPAPHO-THBECTUIIHHUM
HHEHTP»

KOJ €APIIOY 39919041
(napaai — ToBapucrso, TOB «Alll»)

1. IHOOPMALIA ITPO TOBAPUCTBO

ToBapuctBo € 3apeectpoBanuM y 2015 poiii TOBaprCTBOM 3 0OMEKEHOIO BIANOBIIAIBHICTIO, 10
MPOBAJUTH CBOIO JTLUIBHICTH B YKpaiHi. OCHOBHA MISUTbHICTh KOMITaHIl — mpodeciiiHa TiIbHICTh Ha
PUHKY (PIHAHCOBUX MOCIYT.

JlaTa Ta HOMED HAep:kaBHOI peectpartii: 3apeectpoano 29.07.2015 poky, Homep 3amucy: 1 069
102 0000 034847. B 3BiTHOMY Mepioi 3MIHH JI0 CTaTyTy HE BHOCHUJIUCS.
ToBapuCTBO 3I1ICHIOE CBOIO MISTTBHICTD HA IMIICTaBI:

e (Cigourna npo peectpailito ¢piHaHcoBoi ycraHoBuU: Bif 24.11.2015 poxy cepist DK Ne 661.

e JlineHsii Ha NPOBAPKEHHS TOCIOAAPCHKOT MISUIBHOCTI 1 HagaHHS (IHAHCOBHX MOCIYT(KpiM
npodeciitHOT TISUTbHOCTI Ha PUHKY IIIHHUX TarepiB), a came Ha: HaJlaHHs TOCIIYT 3 ()aKTOPHUHTY;
HaJaHHS MOCIyr (IHAHCOBOTO JII3WHTY; HA/IaHHSI TapaHTIH Ta MOPYYUTEIbCTB; HAAHHS KOIITIB y
MO3WKYy, B TOMY YHCIi 1 Ha yMOBax (pIHAaHCOBOTO KpemuTy, Ha mincraBi PosmopsmkeHHs
HamionansHoi KOMicii, 1m0 3AIHCHIOE JEp)KaBHE PETYIIOBaHHS B cdepl pUHKIB (PiHAHCOBUX
nociyr Ne 888 Bim 04.04.2017 p.

Micuesnaxomkenns kommanii: 01042, m.Kuis, BYJIMLA IBAHA KV JIPI, 6ynunok 7, odic 1
dopma BIIACHOCTI — MPUBATHA.

BairoToro 3BITHOCTI € TpUBHS. 3BITHICTh IIOJIaHO B TUCAYAX TPUBEHDB 0€3 IECATKOBUX 3HAKIB.
Kinbkicte mpaniBaukiB cranoM Ha 31 rpyans 2020p. ckiranana 4 ocoow.

YyacHHUKM TOBapHUCTBA: 31.12.2020 31.12.2021
% %
ToBapuctBo 3 oOMexeHor BignoBiganbHicTIO "BISHEC 100,0 100,0
BIOPO"
Bcroro 100,0 100,0

[Toromxenus mpo HaOyTTs icToTHOI ywacTi ToBapucTBOM 3 OOMEXKEHOIO BiIMOBIAANBHICTIO
"BI3BHEC BIOPQO", G6yno moromxkeno 3inHo Posnopsmkenns HamionansHOi kKoMicii, 1o 37iicHIOE
Jiep>KaBHE PETyNioBaHHA B cepi puHKIB piHaHcoBUX mociyr Ne2613 Bix 12.12.2019 poky.

dinaHcoBy 3BiTHICTH 3a 2021 pik, sxkuil ckiHuuBcs 31.12.2021 poky, Oyiao MHiIrOTOBIEHO
BIIMOBIAHO 10 BUMOT MiKHapoaHUX cTaHAapTiB ¢iHancoBoi 3BiTHOCTI (MC®3) Ha OCHOBI MpaBUII
00Ky 3a NMEepBUHHOIO BapTICTIO MPUAOAHHS, 3a BHHATKOM (DIHAHCOBUX IHCTPYMEHTIB, BU3HAHHMX 3a
CIpPaBEJIMBOIO BApTICTIO 3 BIIHECEHHSM 3MiH 3a paxyHOK HpHOyTKiB Ta 30uTKiB. L{i mosjoxeHHs
00J1IKOBOT MOJITUKK 3aCTOCOBYBAJIUCS MOCTIIOBHO IO BIIHOIIEHHIO J0 YCIX MEpioJIiB MPeICTaBICHUX Y
3BITHOCTI.



2. OCHOBA NIITOTOBKU TA CKJIAJIAHHS, IOJAHHSI ®IHAHCOBOI 3BITHOCTI TA
BLIIOBLIHICTh MC®3.

dinancoBa 3BiTHICTh cTanoM Ha 31.12.2021 poxy ckiageHa BiQMOBITHO A0 MDKHApPOJHUX
cranapriB ¢inancoBoi 3BitHocTi (MC®3), y penmakiii, 3aTBepmkeHor0 Pamoro 3 MibkHapoaHHX
crarmapriB Oyxranrepcbkoro o6iiky (“PMCBO”), Ta BUMOT MO0 3BITHOCTI BIIMOBIAHO J0 3aKOHY
VYxpainu [Ipo Oyxranrepcbkuii 007K Ta (iHAHCOBY 3BITHICTH B YKpaiHi”.

[Ipu ¢dopmyBanHi 3BiTHOCTI TOBapHMCTBO KepyBaJOCS TaKOX BUMOTaMH HAI[lOHAJIBHUX
3aKOHOJIaBYMX Ta HOPMBTHBHHX aKTIB IOJIO OpraHizamii i OyXraiaTepchbKoro OONIKYy Ta CKIIaJaHHs
¢inancoBoi 3BiTHOCTI B YKpaiHi, Kl He TpoTHpeyaTh BUMoram MC®3.

ToBapucTBO HEe Mae HaMipi1 JIIKBIAYBaTUCS a00 MPUIIUHATH AISIBHICTb, HEBU3HAYEHOCTI 11010
MO/IM Ta YMOB, SIKI MOKYTh CIIPUYMHUTH 3HAYHUIN CYMHIB 111010 3aTHOCTI ToBapucTBa MpoaOBKYBATH
JISUTbHICTh Ha O€3MpepUBHII OCHOBI HEMAE.

Buxonsdi 3 BHUIEBHUKIAIEHOTO, KEPIBHUIITBO BBaXa€ OOTPYHTOBAHWM CKJIAJaHHS i€l
(¢iHaHCOBOi 3BITHOCTI Ha OCHOBI TPUIYLIEHHS, W0 TOBAapUCTBO € OpraHizali€lo, 3JaTHOIO
MIPOJIOBKYBATH CBOIO JISUTBHICTD Ha O€3MpepuBHIi OCHOBI.

3rigHo n.10 MCBO 1 «Ilonanus ¢inancosoi 3BiTHOCTD (Aani — MCBO 1) noBHUN KOMIUIEKT
(hiHaHCOBOT 3BITHOCTI BKIIIOYAE:

- 3BiT Ipo (PiHAHCOBUI CTaH HA KIHEIb MEPIOAY;

- 3BIT PO MPUOYTKH Ta 30MTKHU Ta IHIIUH CYKYITHUM JTOX11 32 TIEpioJ;

- 3BIT PO 3MIHH Y BIIACHOMY KarliTaji 3a nepioJ;

- 3BIT IPO PyX TPOIIOBUX KOIITIB 3a MEPIOT;

- [TpuMiTKH, 10 MICTATH BUKJIA] CYTTEBUX OOJIIKOBHX MOJITHUK Ta HIII MOsICHEHHS;

- [TopiBHsATEHY 1HGOPMAITIIO CTOCOBHO MOMEPEIHBOTO MEPIOTY.

Bci ¢inaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (DIHAHCOBOT 3BITHOCTI MOJAIOTHCA 3 OJHAKOBOIO
3HAYUMICTIO.

OCKUTbKH J03BOJICHO BUKOPHMCTOBYBATH 1HIINI Ha3BH 3BITIB, HDK Ti, IO BUKOPHCTOBYIOTHCS Yy
MCBO 1, mnepenik Ta Ha3Bu ¢opM (PIHAHCOBOI 3BITHOCTI TOBApHCTBA BIAMOBINAIOTH BHMOTaM,
BcranoBiieHnM HII(C)BO 1 «3aranpHi BUMOTH 10 (PIHAHCOBOT 3BITHOCTI».

Jnst  cknamaHHs  (GiHAHCOBOI 3BITHOCTI KEPIBHMITBO TOBAapHUCTBA BHKOHAIO  OIIHKY
B1I0OpakeHUX y (iHAHCOBOI 3BITHOCTI aKTHBIB, MACHUBIB, JIOXOJIB Ta BUTPAT, BUXOJIYH 3 KOHIIEHI
Oe3repepuBHOTO (DYHKIIIOHYBAHHS Ta JOTPUMAHHS THX CAMUX OOJIIKOBHUX IOJIITHK.

Bantoma nooanmus, gynxyionanvua eantoma, cmyninb okpyenerHs: (piHaAHCOBA 3BITHICTH Oyna
MIArOTOBJIEHA B HAIIOHANBHIA BaIIOTI YKpalHU — YKpaiHChKiA rpuBHI (TpH.), KA € (PyHKIIOHATBHOIO
BaJIIOTOI0. SIKIIIO HE 3a3HAYEHO IHIIE, CYMHU NPEJCTABJICHI B THUCAYAX YKPAITHCHKUX I'PUBEHb CTYIIHBb
OKPYTJICHHS THC. TPH. 03 IECATKOBOTO 3HAKY.

Ilepepaxynok inozemnoi eantomu. MoHeTapHI akTHBU 1 3000B'SI3aHHS B 1HO3EMHINA BaJIIOT1
NepepaxoByOThca y (YHKIIOHAIBHY BamoTy ToBapucTBa 3a odiuiiiHuM oOMiHHUM KypcomM HBY Ha
BIINOBIAHY 3BITHY faTy. [IpubyToK i 30UTKH, 1110 BUHUKAIOTh B PE3Y/IbTAaTi PO3PAXyHKIB 3a OMEpalisiMu
B 1HO3EMHIH BalIOTI 1 Bil epepaxyHKy MOHETapHUX aKTUBIB 1 3000B'sI3aHb Y (PYHKIIOHATIbHY BAJIIOTY
ToBapuctBa 3a odiuiiinum oOMiHHUM Kypcom HBY Ha KkiHenpb poKy, BKIIIOYAIOTBCSA A0 CKJIany
npubyTKy abo 30uTKy. HemoHerapHi cTaTTi, BK/IIOYAlOYM IHBECTHLIi B IHCTPYMEHTH KalliTaly, He
NepepaxoBYIOThCA 3TIAHO KypCy Ha KIHELb POKY.

Jana ¢iHaHcoBa 3BITHICTh MIATOTOBJICHA BIIMOBIAHO 10 MiKHApPOIHUX CTaHAApPTIB (iHAHCOBOT
3BiTHOCTI (“MC®3”) Ha OCHOBI1 ICTOPUYHOI BAPTOCTI, 32 BUHATKOM OKpPEMHUX (PIHAHCOBUX IHCTPYMEHTIB,
K1 OyJM BpaxoBaHi 3a CIPaBEIIMBOIO BapTicTio. Jlami MPUBOAUTHCS PO3KPUTTSI OCHOBHUX MOJOXKEHBb
0O0JIIKOBOT TMOJITUKH, Ha OCHOBI SIKUX TOTyBanacs JaHa (iHaHCOBa 3BITHICTh. IlojoxeHHs 0O0MIKOBOT
MOJIITUKY TIOCIIZIOBHO 3aCTOCOBYBAJIUCS TIO BIHOIIEHHS JI0 BCIX MPEJCTaBACHUX B 3BITHOCTI MEPIOAiB,
3a BUHITKOM CIIeIiaIbHO 00yMOBIIEHUX BUIIA]IKIB.



Indopmanis, mo HaBeneHa y GpiHaHCOBUX 3BiTax i JOJaTKax 0 HUX, OyIyeThCsl HA MPHHLIMAIAX
3po3yminocmi, oOopeunocmi, @ipozionocmi i nopienannocmi. IHQopMmalliss TakoXK Mae CIOPUSITH
NPUAHATTIO MPABUIBHAX E€KOHOMIYHHMX PIlIEHb NUISXOM OIIHKM MUHYJIUX, TEHEpIlMHIX Ta MaiOyTHIX
MOJ1iH, MIATBEPKEHHS UM KOPUTYBAHHS MOA1H 3pOOJICHUX Y MUHYJIOMY.

OcHosHumu npunyunamu ROOAHHA QPinancoeoi 36imuocmi €:

Jocmogipne nooanna — (dinancoBa 3BITHICTH Ma€ TOCTOBIPHO IMOAaBaTH (HiHAHCOBHIA CTaH,
(biHaHCOBI pe3yabTaTH AISIIBHOCTI Ta TpomoBi motoku TosapuctBa. J[OCTOBIpHE MOAAHHS BHMAarae
MPaBIUBOTO TIOJAHHS BIUIMBY OIEpallid, IHIIUX MO Ta yMOB BIAMOBIAHO O BU3HAUEHb Ta KPUTEPIiB
BU3HAHHS /IS aKTUBIB, 3000B'si3aHb, JOXOAy Ta BHTpar, HaBeaeHux y KoHmenrtyanpHi OCHOBI
¢inancoBoi 3BiTHOCTI. Ilepenbauaerbcsi, mo B pe3ynbrari 3actrocyBaHHSs MC®D3 3 pO3KPHUTTIM
01aTKOBOT iH(opMaIlii (3a moTpedu) Oyne TOCATHYTO JOCTOBIpHE MOAaHHS Y ()iHAHCOBIM 3BITHOCTI.

be3nepepenicme — ToBapucTBO ckianae (piHAHCOBY 3BITHICTh Ha OCHOBI O€3MEpEpBHOCTI.
SIK1mo mix yac OLIHIOBAHHS YIPaBJIIHCHKHI MEpPCOHAN 3HA€E MPO CYTTEBI HEBU3HAUYEHOCTI, MOB'SI3aH1 3
MOAIIMA 4YM YMOBaMH, SIKI MOXYTh CIPHUUYMHUTH 3HAYHUI CYMHIB IOAO 3/4aTHOCTI ToBapucTBa
MIPOJIOBXKYBATH JISUIbHICTh Ha Oe3nepepBHI ocHOBI, ToBapuCTBO po3kpuBaTUME IHPOPMAIIIO MPO TaKl
HeBU3HaueHOCTI. OIIHIOIOYN JOPEUYHICTh MPUITYIIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN TTEPCOHAT
Oepe /10 yBaru BCIO HasiBHY iH(opMaIlito o0 MailOyTHROTO — IMIOHAWMEHIIe Ha 12 MICSIIB 3 KIHIIA
3BITHOTO NEPIOJy, ajie He OOMEXYIOUUCH IIUM MEPI0I0oM

Hapaxyeanna — ToBapuCTBO cKi1aja€e cBOIO (hiHAHCOBY 3BITHICTH (KpiM 1H(oOpMaIli mpo pyx
IPOIIOBHX KOIITIB) 3@ MPUHLUIIOM HapaXyBaHHS.

Cymmesgicmo i 06'conanna y zpynu — KOKHANA CYTTEBUN KJIac MOJIOHMX cTaTel MOBUHEH OyTH
npeAcTaBieHuil y (iHaHCOBIM 3BITHOCTI OKpeMo. HemoaiOH1 cTaTTi MOXKYTh OyTH 3TpyIOBaHi, TUIBKU
SKILO KO’KHA 3 HUX OKPEMO € HECYTTEBHMH.

320pmanna — TOBapUCTBO HE MMOBUHHE 3rOPTAaTH aKTHBHU Ta 3000B's13aHHS a00 TOXiJ 1 BUTpaTH,
SIKIIIO TUIBKM I[LOTO HE BUMarae abo He no3soiisic MCD3.

Ilopisnanvua ingpopmayia — xpim Bunajakis, ko MC®D3 103BOJSAIOTh Y¥ BUMAraroTh IHIIIE,
ToBapucTBo po3kpuBae iH(GOpPMAIlIIO CTOCOBHO MOIMEPEIHHOTO MEPIoAy MIOAO0 BCIX CyM, HaBEIEHUX Yy
(hiHaHCOBIM 3BITHOCTI IMOTOYHOTO Iepioay. TOBApUCTBO BKIIOYAE MOPIBHSUIBHY 1H(GOPMAIIIO TaKOX B
OTIMCOBY YaCTHHY, SIKIIIO BOHA € JOPEYHOIO JIJIs1 PO3yMiHHS (hDIHAHCOBOI 3BITHOCTI IIOTOYHOTO MEPIOAY.

Ilocniooenicms nooanmnss — ToBapuctBo 30epirac mojgaHHsA Ta Kiacu@ikamio crated y
(hiHaHCOBIH 3BITHOCTI BiJl OJJHOTO MEPIOAY A0 IHIIOTO, SKIIO TUIBKH:

a) He € OueBWJAHMM (BHACIIOK CYTTEBOI 3MIiHM B XapakTepi omepamid cy0'ekra
rocroaproBanHs abo orjsay Horo (iHaHCOBOI 3BITHOCTI), IO iHIIE MOJAHHS YU iHINA Kiacudikailis
OydyTh OUIBII MOPEYHMMH 3 YpaxXyBaHHSIM KpHUTEpIiiB 100 OOpaHHS Ta 3aCTOCYBaHHS OOIIKOBHX
nonituk y MCBO 8§;

06) MC®3 He BuMarae 3MiHH B T10/IaHHI.
IIpuiHATTA HOBHX Ta NeEPeriigHyTI CTAHAAPTH

3minn 10 MC®3, sxi Habpanu/HaOuparoTh YUHHOCTI 3:
1 ciuns 2021 poxky:

— 3minu 1o MC®3 (IFRS) 16 “Openna” — [loctynku 3 openau, nos’s3ani 3 COVID-19;

— 3minu 1o MC®3 (IFRS) 9, MC®3 (IAS) 39, MC®3 (IFRS) 7, MC®3 (IFRS) 4 Ta MCD3
(IFRS) 16 — Pecdopma 6a3oBoi mpouentHoi ctaBku (IBOR), ETam 2

10


http://zakon2.rada.gov.ua/laws/show/929_009
http://zakon2.rada.gov.ua/laws/show/929_020/paran2#n2

1 ciuns 2022 poky:

— 3minu 1o MC®3 (IFRS) 3 “O6’emnanns 6i3Hecy”’, MCBO (IAS) 16 “OcHoBHi 3acobu” Ta
MCBO (IAS) 37 “Pe3epBu, yMOBHi 3000B’s13aHHS Ta YMOBH1 aKTHBU;

— Mopiuni ynockonanerass MC®3, mukn 2018 — 2020 pokis
1 ciuns 2023 poky

— MC®3 (IFRS) 17 HoroBopu crpaxyBanHs’ (31 3MiHamu, onyosikoBanumu B 2020 — 2021
pOoKax);

— 3wmian 10 MCBO (IAS) 1 “Tlomanns ¢inancoBoi 3BiTHOCTI” — Kimacudikariist 3000B’s13aHb K
KOPOTKOCTPOKOBI1 Ta TOBFOCTPOKOBI

— 3minu 10 MCBO (IAS) 1 “Ilonanns ¢inancoBoi 3BiTHOCTI”, 10 IIpakTnuHuX pekomenaaii Ne
2 3 MCO3 “@opmyBaHHS CyIKEHb II0JI0 CYTTEBOCT1;

— 3minu 10 MCBO (IAS) 8 “O061ik0B1 MOMITUKU, 3MIHH Y OyXTaJITEPChbKUX OLIHKAX Ta IOMUJIKU
— BusHauenHsa 00IIKOBUX OIIHOK.

3minn 10 MCD3 16

BpaxoByroun 3aranpHuii MacmTad maHaeMii Ta 3aX0/IiB, 10 BXXUBAIOTHCS OaraTbMa JiepkaBaMu
JUTsI 3a0€3MeUeHHs COIIATbHOTO JUCTAHIIIOBAHHS, TO MOYKHA MIPUITYCTUTH, 10 BEJIMKA KUTHKICTh
OpEHIapiB OTPUMAE TMOCTYIKHU 3 OPEHAM Yy Tii M 1HIIIA GopMi, IO 03HAYAE HEOOXITHICTh 3aCTOCYBAHHS
openaapsmu 3miH 10 MC®D3 16, 3anponnoHoBanux Pamoro 3 MC®3. 3miH 10 BUMOT 100
B1I0OpaKEeHHsI B OyXrajnTepchbKoMy OOJIIKY OTepalliid 3 OpeHIu OPEHI0AaBIsIMU HE TlepeadadeHo.

3MiHU nepeadavnIi MOKIIMBICTD 3aCTOCYBaHHS OPEHIAPSMHU MPAKTHYHOTO MPUHOMY 1 HE
OIIHIOBATH YU € OPEHIHI MOCTYINKH, oB’s13aH1 3 COVID-19, Mmoaudikairiero.

Le#t mpakTUUHUN TPUIOM MOXE 3aCTOCOBYBATHUCH JIMIIIE 0 OPEHIHHUX MOCTYIIOK, 10
BUHUKAIOTH K IPSIMHUI HACIIIOK criajlaxy KOPOHAaBIPYCy, 1 JIMILE 32 yMOBH BUKOHAHHSI BCIX HACTYITHUX

YMOB:

3MIHU B OPCHIHHX TUIATEKaX MPU3BOATH JI0 TIEPErJISIHYTOT CYMH KOMITCHCAIIIi 32 OpEH Ty, SKa €
TaKo caMolo 200 MEHIIOI0, HK CyMa KOMIIGHCAIlil, 10 3MiH;

OyIb-sIKe 3MEHIIICHHS OPEHIHUX IJIATEeKIB BIUTMBAE TUTLKU Ha IJIATEXK1, EPBICHO MPU3HAYEHI JI0
crutatu 10 30 yepBHs 2021 poky abo panimre (y 6epe3ni 2021 poky Oyo omy0aikoBaHO YeproBi 3MiHU
10 MC®3 16, 3rigHo 3 sskuMu O0yno MoJ0BKeHO 1el Tepmil Ha 1 pik — 1o 30.06.2022);

HEMa€ CYyTTEBUX 3MIH A0 THIITUX YMOB OpCHIN.

Openpap, k1l BUKOPUCTOBYE BUIll€3a3HAUCHUH MPAKTUYHUN TPUHOM Ma€ pO3KpUTH Liel QakT y
(iHaHCOBIH 3BITHOCTI.

Openyap Mae BUKOPUCTOBYBATH MPAKTUUHUIN NPUIOM pETPOCTIEKTUBHO, BU3HAIOUN
KyMYJISATUBHUHN e(eKT (BIUIMB) Bijl IEPBICHOTO 3aCTOCYBaHHS 3MiH SIK KOPUTYBaHHS BXIZHOTO CaJIb0
HEPO3MOiIEHOTO MPUOYTKY (200 1HIITOTO KOMIIOHEHTY KalliTary) Ha MOYaToOK PiYHOTO 3BITHOTO
nepioay, B SKOMY OpEHJIap BIIEpIe 3aCTOCOBYE 111 3MiHU. OpeHaap He NOBUHEH PO3KPUBATH Y 3BITHOMY
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nepioi, B IKOMY BIIEpILIE 3aCTOCOBYE 3MiHH, iH(pOpMaLito, o BuMaraerses 1. 28 (1) MCBO 8
“O0J1iKOBI IIOJIITUKH, 3MIHHA B O0JIIKOBHUX OIIIHKAX T4 IOMHUJIKK .

Hapasi TakcOHOMI€r0 TaKoX mepeadadeHi BiIMOBIIHI PO3KPUTTS, 30KpeMa II0J0:

3aCTOCYBaHHS OPEHIIApPEeM MPAKTUIHOTO pHiiomy, niependoadeHoro m. 46A MC®3 16 o Bcix
MOCTYIOK B OPEHII, IO € MPSMUM HACHTIAKOM MaHaeMii covid-19, ski BIIMOBITAIOTH yMOBaM,
BUKIJIaJIeHUM Y 1. 46B MC®3 16;

MPUPOJIH TOTOBOPIB, MIOA0 SKUX OPEHIAP 3aCTOCOBYBAB MPAKTUYHUN npuiioM 1. 46A MC®D3 16,
SKIIO BiH HE 3aCTOCOBYBAB ILI€H MPUHOM J0 BCIX MOCTYIOK B OPEH/I, IO € MPSIMAM HACITIIKOM HaHaeMil
covid-19;

CyMH, BU3HAHOI y MpUOyTKax ab0 30MTKaxX 3BITHOTO MEPIOY 3 METOIO BLIOOPaKEHHS 3MIH B
OpPEHJHUX IUIaTeXIB, OB’ A3aHMUX 3 OCTYNKaMH B OPEH/], 110 € IPSIMUM HaCIIIKOM naHaeMii covid-19,
710 SIKMX OpEHJap 3aCTOCOBYBaB MPAKTHUUHUHN MpuiioM 1. 46A MC®3 16.

3mian 1o MC®3 (IFRS) 9, MC®3 (IAS) 39, MC®3 (IFRS) 7, MC®3 (IFRS) 4 Ta MC®3
(IFRS) 16 — Pedopma 6a30Boi nmpouentHoi ctaBku (IBOR), ETan 2

Ha nepmomy erani Pedpopmu (2020 pix) posrisiaanucs NUTaHHS, sIK1 BIUTMBAIOTh Ha (JIHAHCOBY
3BITHICTB Y TIEPI0J] 10 3aMIHU ICHYIOUMX €TaIOHHUX BIICOTKOBUX cTaBOK Ha RFR.

Ha npyromy ertamni ocHOBHa yBara npuaUBIEThCS TUTAHHSAM, 110 BAHUKAIOTH TI1J] Yac 3aMiHU
ICHYyrOYMX 0a30BHUX MPOIEHTHUX CTaBOK Ha Oe3pu3nkoBi ctaBku RFR. Ileit 3aBepmansauii ETan
BiOyBaeThes 3apa3, y 2021 porri. ITincymxom Etany mae 6ytu 3amina ctaBok IBOR Ha Ge3pu3ukoBi
craBku RFR y nmoroBopax momo ¢inancoux iHctpymeHTiB 10 31 rpymus 2021 poky. Craku IBOR
nepecTanyTh myomikyBaTuch 3 2022 poky. o nmyomikarii 1o cepenuan 2023 poKy 3aUITATHCS TUTBKH
US Libor 3 Tepminamu oBepHauT, 1, 3, 6 Ta 12 Mics11iB — 10 3aKIHYCHHS OUTBIIOCTI TPUB’I3aHUX 10 HUX
JOTOBOPIB.

Axryansaumu 17151 2021 poky € taki 3minu 10 MC®3, noB’s13aHi 3 Pedopmoro:

3minu 10 MCO3 (IFRS) 9 “dinancosi inctpymerTu” ta 10 MCD3 (IAS) 39 “dinancosi
IHCTpYMEHTH: BU3HAHHS Ta OIlIHKA” — CTAHJAPTH 3HAYHO JIOTIOBHEHI MOJI0KECHHSIMHU, IO CTOCYIOTHCS
pedopmu 6a30BO1 BIZICOTKOBOT CTAaBKH, 0COOJIMBO y YaCTHHI XCDKYBaHHSI.

MC®3 9 nonoBHeHO myHKTamMHu 5.4.5 — 5.4.9, 1110 BKJIIOYAIOTh MOJIOKEHHS PO 3MiHY OCHOBU
JUIS BU3HAYEHHS Mepe10aueHuX JOTOBOPOM IPOLIOBUX MOTOKIB, CIpUunHEHE pehopMoio 6a30Boi
MIPOLIEHTHOI CTaBKH, Ta MICTSITh CIIPOIEHHS IPAKTUYHOTO XapakTepy. 3aMiHa y iCHYIoUnX (piHaHCOBUX
iHcTpymenTax craBok IBOR Ha RFR posrnsgaerbes sk 3MiHa 1aBarouoi MPOIEHTHOT CTaBKU Ta
3acTOCOBYETHCS 1. B5.4.5. po mepeoiinky rpomoBux MOTOKIB.

Kpim Toro, nependaueHo 3BUTbHEHHSI BiJl IPUIIMHEHHS BITHOCHH XeKYBaHHS, HATOMICTb
JI03BOJICHO BHOCHTH BIAMOBIHI 3MiHH, 3T1IHO 3 pepopmoro IBOR, y BU3HaUeHHS Xe/PKyBaHHA Ta
JOKYMEHTAIIiI0 TTpo XekyBaHHA BinmoBigHo 10 IFRS 9 ta IAS 39 6e3 npunuHeHHs BITHOCUH
XeJKyBaHHS,

MC®3 (IFRS) 16 “Openna”.

Crannapt gonoBHeHo nmyHKTamMu 104 — 106, 1110 MIiCTSATH CIIPOIIEHHS IPAKTUYHOTO XapakTepy,
3yMoBJeHE pedopMoro 6a30BOT MPOIEHTHOI cTaBKku. OpraHizailis, 10 € OpeHIapeM, MPH 3aMiHi B
icHyrounx noroBopax craBok IBOR na RFR orinoe Taki 3Mia# sik Moau(Dikailiro J0roBopy BiIOBITHO
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1o 1. 42 (b) Crarnapty. 3000B’s13aHHS 3 OPESHIM MiUISITa€ TTOBTOPHIM OIIHIT, MPU I[bOMY HOBa 0a3a st
BU3HAYCHHS OPEH/IHUX TUIATEKIB € EKOHOMIYHO €KBIBAJIGHTHOO mornepeHiit 6a3i (tooto 0asi, sika
BHUKOPHCTOBYBaJIach Oe3mocepenHbo nepea moaudikaiiero). Bei inmi monudikaii, He OB s3aHi 3
peOpMOIO CTaBKH, OIIHIOIOTHCS BiAMOBIAHO 10 BUMOT MC®3 16 B 3aralbHOBCTaHOBICHOMY MOPSIKY;

MC®3 (IFRS) 7 “@inancoBi IHCTPYMEHTH: PO3KPHUTTS iHPOpMarii”.
CranmapTt JONOBHEHO TAaKUMU JIOJJATKOBHMHU BUMOT'AMH 11010 PO3KPHUTTS iH(OpMaIIii mpo Te:

SIK OpraHizailis ynpaniisie niepexoiom Ha RFR, #ioro Xxonom ta pusukamu, Ha siKi BOHA
HapaxaeThbCs y 3B’ 513Ky 3 pedopmoro IBOR, nos’si3annmu 3 piHaHCOBUMH IHCTPYMEHTaMH;

KUIbKiCHa 1H(opMarlig npo GpiHaHCOBI IHCTPYMEHTH, sKi 11e He nepeinuin Ha RFR, 3 po36uskoro
3a KOXKHOIO 3Hauymoto craBkoro IBOR.

SAxmo pedopma IBOR npusBena 10 3MiH y cTpaTerii ynpaBiiHHS pU3UKaMU oprasizaiii,
PO3KPHUBAETHCS OTHC X 3MiH;

MC®3 (IFRS) 4 “/loroBopu cTpaxyBaHHS .

Crangapt nonoBHeHHH myHkTamu 20R — 208, 1110 BKJIIOYAIOTh MOJIOKEHHS [P0 3MiHY 0a3u JUIst
BHU3HAUEHHS Nepea0auyeHnX JOrOBOPOM IPOLIOBHX MOTOKIB, CIpUYMHEHY pedopmoro 6a30B01
MIPOLIEHTHOI CTAaBKM ISl CTPAXOBUKIB, K1 3aCTOCOBYIOTh TUMUYACOBE 3BUILHEHHS B1Jl 34CTOCYBAHHS
MC®3 (IFRS) 9.

MC®3 (IAS) 16 “OcHoBHi 3acobu”

VY notouniit penakiii myHkty 17 IAS 16 nependaueHo, 1o 10 mepBiCHOT BAPTOCTI BKIFOUYAIOTHCS
BHUTPATHU Ha MEPEBIPKY aKTUBY, 3MEHIIICHI HA CYMY YHCTHX HAJIXO/KEHB BiJl TPOIaXKy BUPOOIB,
BHUPOOJICHHX y TIPOIIeCi IOCTaBKH Ta NepeBipKH akTUBY. Hampukian, BUTpaTH Ha TeCTYBaHHS
00JyaTHaHHS BKJIIOYAIOTHCS 10 TIEPBICHOT BAPTOCTI 32 MIHYCOM MPUOYTKY Bi MPOJAXKY 3pa3KiB,
OTPUMAaHUX y TIPOIIECi TECTYBAHHSI.

3 1 ciunas 2022 poky 3a00pOHSETHCS BUPAXOBYBATH 13 COOIBAPTOCTI OCHOBHHX 3aCO0IB CYMH,
OTpHUMaHI B MPOJaKy BUPOOJICHHX BUPOOIB, TOI SIK KOMIIAHIs TOTYE aKTUB JI0 BUKOPHUCTAHHS 3a
npu3HaYeHHsIM. HaToMicTh KOMIIaHIs BU3HABATHME TaKy BUPYUKY BiJl TPOIAXKIB Ta BIAMOBIIHI BUTPATH
y ckIaji npubyTKy abo 30UTKY.

JonoBuenHs B MCD3 16 cTtocyroThest 00Ky Ta PO3KpHUTTS iHGOpMallii B YaCTUHI HAIXOIKEHb
32 OCHOBHMMH 3ac00aMH JI0 iX BUKOPHCTAHHS 32 IPU3HAYCHHSIM.

3okpema, 3miHamu nepeadadeno gonoBHeHHss MCBO 16 noBuM nynkrom 20A y po3aiti
“EnemeHTH cO0IBapTOCTI

“20A Mo>n1BO, 110 B IPOIIEC TIOCTaBKH 00 €KTa 10 pO3TallyBaHHS Ta MPUBEACHHS Horo B
CTaH, AKi MOTPiOH1 A HOTO eKCIUTyaTallii BiAMOBITHO IO HAMIpiB KePIBHUIITBA, OYAYyTh BUPOOIATHCS
BUPOOM (HANpPUKIAJ, 3pa3Ky, BUTOTOBJIEHI B IIPOIIECI TECTYBaHHS HAJIC)KHOTO (DYHKIIOHYBAHHS aKTHBY).
Oprasizallis BU3Ha€ HaJIXOKEHHS BiJ] IPOJIAXy OYy/Ib-IKHX TaKMX BUPOOIB, a TAKOXK MEPBICHY BapTiCTh
UX BUPOOIB y ckiaai mpuOyTKy abo 30UTKY BiMOBITHO IO 3aCTOCOBHUX cTaHaapTiB. Opranizamis
OLIIHIOE MEPBICHY BapTICTh LIUX BUPOOIB BIAMOBIIHO 10 BUMOT OLIIHKH, nependadennx MCBO 2”.

OxpiM TOTO, NEpeadaueHO HOBHIA MYHKT y YaCTHHI PO3KPUTTS iH(pOopMaIlii:
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“7T4A Slkmo us iHpopMallis He pO3KPUTa OKPEMO Y 3BiTi PO CYKYITHUH 10X0/, Y (PiHAHCOBIH
3BITHOCTI TAKOX HEOOX1THO PO3KPHUTH:

(a) cymy KoMIeHcallii, 0 HAJAAEThCA TPETIMU 0cO0aMH y pasi 3HeliHeHHs, BTpaTu abo mepenayi
00’€KTIB OCHOBHHUX 3aC00iB, sIKa BKJIIOUEHA JI0 CKJIaTy IPUOYTKY UM 30UTKY; 1

(b) cymu HagxOKEHB 1 BUTpAT, BKIIOYEHI 10 CKIIaAy NpuOyTKy ab0 30MTKY BIAMOBIIHO 110
nyHKTY 20A, sIKi BIZTHOCSATBCS IO BUPOOJICHUX BHPOOIB, IO HE € PE3YJIbTATOM 3BHYAHHOT MISUTBHOCTI
opranizariii, a TaKoX iH(GpOpPMAaIiI0 PO Te, 32 KOO CTATTEI0 (IKUMH CTAaTTSAMH) 3BITY PO CyKYITHHUH
JOX1J1 BiTOOpakeH1 Taki HaJIXOHDKCHHS Ta BUTpAaTh .

MC®3 (IFRS) 3 “O6’ennanns 6i3Hecy”

1. MC®3 3 Bu3Hauae, sik KOMIaHisg IOBUHHA BpaXOBYBATH aKTHBU Ta 3000B’s3aHHS, K1 BOHA
Kynye BHacai1ok 06’ exnanas. MC®3 3 Bumarae, o0 koMmadis nocuianacs Ha KoHnenrtyanbHi
OCHOBH (hIHAHCOBOT 3BITHOCTI, 1100 BU3HAYNTH, 10 BU3HAETHCS aKTUBOM YU 3000B’ I3aHHSIM.

VY nmoTouHii pemakiiii 3 MmeToto 3actocyBanHs MC®3 3 3amicTh nojoxxeHb KoHmenTyaasHUX
OCHOB, BumynieHuX y 2018 po1ii, mokyrmniii MOBUHHI BUKOPUCTOBYBAaTH BU3HAUECHHS aKTHBY Ta
3000B’s13aHHS Ta BIAMOBIAHI BKa3iBKH, BUkianeHi y Konnemnii, mpuiinarii Pagoro 3 MC®3 y 2001
poTii.

3 1 ciyas 2022 poKy OHOBJICHO TTOCHJIAHHS BIATOBIAHO JI0 SIKOTO, MOKYIIIl TOBUHHI TTOCHUIATHCS
Ha KonnenryanpHi 3acanu, BunymieHi y 2018 porii, 1151 BU3HAUYE€HHSI TOTO, 10 € aKTHBOM YU
3000B’SI3aHHSIM.

2. Takox 3 1 ciuas 2022 poky 3anpoBaHKEHO BUHATOK, 3T1AHO 3 IKUM IS ACSIKUX BUIIB
3000B’s13aHb Ta YMOBHHX 3000B’s13aHb KOMIaHii, 1110 3acTOCOBYI0Th MC®3 3, MatoTh 3aMICTh
KonnenryansHO1 0CHOBH, 3acTocOBYeThCs ocuinanas Ha MCBO 37 “3abe3nedenns, yMOBHi
3000B’s13aHHs Ta yMOBHI akTuBH . Pana ¢ MC®3 ouikye, 110 1€ BUHATOK 3aymnuThess B MCD3 3
JOTH, TOKW Bu3HadeHHs 30008’ s13aHHs: B MCBO 37 Binpi3HATUMETHCS BiJl BU3HAYCHHS B OCTaHHIN
penakuii KonuenrtyansHoi ocHOBU. Paja nanye po3riissHyTH MOXKIIMBICTh Y3TO/DKEHHS BU3HAUYEHD B
paMKax MPOEKTY 3 BHECEHHsI IIUTbOBUX ynockoHaneHb 10 MCBO 37.

MCBO 37 “3abe3neueHHs, yMOBHI 3000B’sI3aHHs Ta YMOBHI aKTHBHU

B nanwmii yac mynkt 68 MCBO 37 He yTOo4HIO€E, sIKi BATPATH CJIi/I BKJIIOYATH B OIIHKY BUTpAT Ha
BUKOHAHHS KOHTPAKTY 3 METOIO OLIIHKU TOTO, YH LIeH JOTOBIP € OOTSHKIMBUM.

1 ciyns 2022 poxy no myHkTy 68 MCBO 37 BHeceHO 3MiHU, BHACTIIOK SKHX BCTAHOBIIEHO, 10
BUTpATH HAa BUKOHAHHS JOTOBOPY BKJIIOYAIOTh BUTPATH, SIKI O€3MOCEPEAHBO OB’ SI3aHi 3 IIUM JI0TOBOPOM
1 BKJTIIOYAIOTh:

(a) moaTKOBI BUTPATH HA BUKOHAHHS LIbOTO JOTOBOPY, HAPUKJIA/, MPsAMi BUTPATHU Ha OIUIATY
IpalLli Ta MaTepiany; 1

(b) po3noaineHi i1 BUTpaTH, 6€3MocepeIHbO MOB’A3aH1 3 BUKOHAHHAM J0TOBOPIB, HAIIPUKIIAJ,
PO3MOALTIEHY YaCTHUHY BUTPAT HAa aMOPTHU3aLlil0 00’ €KTa OCHOBHUX 3aCc00iB, 1110 BUKOPUCTOBYETHCS IS
BUKOHAHHA Cepe]l IHIIHUX JJTAaHOTO J0TOBOPY.

VY 3MiHaxX TaKoX MOSICHIOETHCS, 10 0 CTBOPEHHS OKPEMOT0 pe3epBy MiJl OOTSLKIMBUI TOTOBIp

oprasizairisi BU3Ha€e 30MTOK BiJl 3HEIIHEHHS, TOHECEHUH 32 aKTUBAMH, 1110 BUKOPHUCTOBYIOTHCS ITif Yac
BUKOHAHHS JIOTOBOPY, a HE 32 aKTUBaMH, BUJIUICHUMH Ha HOTO BUKOHAHHS.
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3acTocyBaHHS UX 3MIH MOYKE MPU3BECTH IO BU3HAHHS OUTBIIOTO 00CTY pe3epBiB Mix
OOTSDKITMBI JOTOBOPH, OCKUTBKH paHillle esKi opraHizallii BKJIYald BUTPATH HAa BUKOHAHHS JIOTOBOPY
JIMILE I0/IaTKOB1 BUTPATH.

lopiuni ynockonaneHus MCO3, ki 2018 — 2020 pokis:
MC®3 1 “Ilepuie 3actocyBanuss MCD3”

[Tynkr D16 (a) MC®3 1 Hagae nodipHiii opraHizaiii, ika Brepiie MouYnHa€e 3aCTOCOBYBATH
MC®3 mi3Hime, HDK 1l MATepUHCHKA KOMIIaHIs, 3BUTBHEHHS 1010 OLIHKYA HOTO aKTUBIB Ta 3000B’s3aHb.
Bunsitok, nependauenuit myakrom D16 (a) MC®3 1, He 3aCTOCOBYETHCS 10 KOMIIOHEHTIB KaIliTaiy.
BiamosinHo, 1o BHeceHHs nonpasku 10 MC®3 1 Big A04ipHBOT OpraHi3allii, sika BIepIie
3acrocoByBaiia MC®3 ni3Hille, HX il MaTEpUHChKA KOMIIaHis, MOTJIM BUMaraTH BECTH JIBa OKpEMI
OOJIIKH 17151 HAKOTIMYEHUX KYPCOBHX PI3HHUIIb, 110 0a3yIOTHCS Ha PI3HUX AaTax nepexoay Ha MCD3.
3mian 10 MCO3 1 nommproTh 3BUIbHEHHS, ependayeHe nynkrom D16 (a) MC®3 1, Ha Hakonn4eH1
KYpCOBI pi3HUILL, 11100 CKOPOTUTH BUTPATHU JJI1 KOMIIaHIH, 110 Brepiie 3acTocoByoTh MC®D3;

MC®3 9 “DinaHcoBi IHCTPYMEHTH

3MIHM MOSCHIOIOTH, SIKI KOMICIi BpaXxOBYe KOMIIaHis, KOJIM BOHA 3acTOCOBYE TecT “10 BiICOTKIB”,
nepeabavenuii myHkroM B3.3.6 IFRS 9 mns ominky ToTo, 4M Ciig MPUMUHITH BU3HAHHS (DIHAHCOBOTO
3000B’3aHHS.

Tax, 3 1 ciuas 2022 poky npu BU3HAYEHHI BETUYMHU BUIIAT KOMICIHHUX 32 BUPaXyBaHHSIM
OTPUMaHUX KOMICIHHHX MO3UYAJILHUK BPaXOBY€E TUTHKHA CyMH KOMICIHHOT BHHArOpo Iy, BUILJIaTa abo
OTPUMAHHS SIKUX TIPOBAAMIIMCS MDK ITUM TTO3WYAIBHIUKOM Ta BIAMIOBIIHUM KPEIUTOPOM, BKITFOUAIOYH
KOMICIiHI, BUTITIa4eH1 400 OTpUMaHi MO3UYAIbHIKOM 200 KpEIUTOPOM BiJl IMEH1 OJJMH OJTHOTO;

MC®3 (IAS) 41 “Cinbcbke TOCIOAPCTBO”

B nanwmii yac BignoBigHO A0 MyHKTY 22 MCBO 41 npu BU3Ha4YeHHI ClIpaBeIlIMBOi BApTOCTI
IIUIIXOM JIUCKOHTYBAHHS I'POIIOBUX IMOTOKIB KOMIIAHIT BUKJTFOYAIOTh 13 pO3paXxyHKY IPOIIOBI IIOTOKH 3
OTIOJIaTKyBAHHS.

3 1 ciunas 2022 poky BUMOTY ITPO BUKJITIOUEHHS IMOAATKOBUX MOTOKIB KOIITIB MIPH OIIIHII
cipaBeuBoi BapTocTi myHKTY 22 MCBO 41 ckacoBano. 11i 3MiHM IPUBOJATE Y BIAMOBIIHICT BUMOTH
MCBO 41 moa0 OIiHKM CIPaBEIIUBOI BAPTOCTI 3 BUMOTaMu IHIIUX ctaHaaptie MC®D3.

MC®3 17 “/loroBopu cTpaxyBaHHs

MC®3 17 3amintoe npombkaui Cranaapt — MCO3 4, Bumarae 3a0e31eueHHs MOCiI0BHOTO
00Ky JUIS BCiX CTPaxOBHUX JOTOBOPIB HA OCHOBI MOTOYHOT MO/JIEINI OI[IHKH, HaJIa€ KOPUCHY iH(OpPMAIIi0
PO peHTAOENBbHICTh JOTOBOPIB CTPAaXyBaHHS.

MC®3 17 3aCTOCOBYETBCS /10: CTPAXOBUX KOHTPAKTIB (BKIIHOYAOYM KOHTPAKTH
nepecTpaxyBaHHs), sIKi Cy0’ €KT FOCIOJapIOBaHHs BUIYCKa€e, KOHTPAKTU MEPEeCTpaxyBaHHs, sIKi Cy0’ €KT
rOCHOJJAPIOBAHHS YTPUMYE, IHBECTULIMHUX KOHTPAKTIB 13 yMOBaMH JUCKPELIIHOT ydacTi, siKi BiH
BUITYCKA€, SKIIO Cy0’€KT rOCIOJapIOBaHHS BUITYCKA€ TAKOX 1 CTPaxOBi KOHTPAKTH.

Jlo ocHOBHEX HOBOBBeaeHb MC®3 17 HaICKUTD:

kiacudikallis CTpaXoBUX Ta IHBECTHUI[IHUX JOTOBOPIB;
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000B’SI3KOBE BITOKPEMIICHHS! KOMIIOHEHTIB, SIK1 HE € CTPAaXOBUMU;

BHU3HAYCHHS NPUOYTKOBOCTI CTPAXOBHUX KOHTPAKTIB Iijl Yac MEPBICHOTO BU3HAHHA (HAIIPHUKIIA]
9H € CTPAaXOB1 KOHTPAKTH OOTSKIIMBUMH);

BHMOTH JIO arperyBaHHs KOHTPAKTIB: 32 PIBHEM PU3HKY, IPHOYTKOBICTIO, TATOIO0 BUITYCKY Ta
IHIIUMU BUMOTaMU CTaHAAPTY;

PO3MIUPEHHS BUMOT JI0 PO3KPUTTA iH(POpMarii y hiHaHCOBIH 3BITHOCTI y CTPYKTYpi OajaHCy Ta
3BITi PO (piHAHCOBI PE3yIBTATH;

aKTyapHI1 pO3paxyHKHU 4epe3 pi3H1 METO/IU OLIIHKU 3000B’s13aHb.
MC®3 17 3aCTOCOBY€ETHCSI PETPOCIIEKTUBHO.
MCBO 1 “TIlonanns ¢piHaHCOBOT 3BITHOCTI”

3minu 10 MCBO 1 “Iloganns ¢hinaHCOBOT 3BITHOCTI” CTOCYIOThCS Kiacudikailii TOTOYHHUX Ta
JIOBIOCTPOKOBUX 3000B’s13aHb, 30KpeMa:

YTOYHEHO, 10 3000B’s13aHHS KIAaCU(DIKYETHCS K JOBIOCTPOKOBE, SKIIO OpPTraHi3allis Ma€ mpaBo
BIJICTPOYMTH BPEryJIIOBaHHS 3000B’s13aHHS IOHaMeHIIIe Ha 12 MICSIiB — 1€ TpaBO Ma€ ICHyBaTH Ha
JaTy 3aKiHYEHHS 3BITHOTO MEPIoAy;

kiacudikarlis 3aj1eXUTh TUIBKU BiJl HASBHOCTI TAKOTO TIPaBa 1 HE 3aJICKUTh Bil KUMOBIPHOCTI
TOTO, Y TUTAHY€E KOMITaHIsi CKOPHCTATHUCS ITUM IPABOM;

JOKJIQ/IHIIIE POTTUCAHUHN TIOPSIIOK OIIHKA 0OMEXYBIbHIX YMOB (KOBEHAHTIB).
Hoswnii myHkT y po3aiti “KopoTkocTpokoBi 3000B’s3aHHs’ BUKJIAJICHO B TaKii pelaKIrii:

“72 A TlpaBo opraHizailii BIICTPOYNUTH BpETry/IIOBaHHS 30008’ I3aHHS IIIOHAWMEHIIIE Ha
JIBAHAJIIATH MICSIIIB IICIIs 3aKIHYEHHS 3BITHOTO MEpioay Mae OyTH peasIbHUM 1 Ma€ iCHYBaTH Ha JaTy
3aKIHYEHHS 3BITHOTO Iepio1y. SIKIIo mpaBo BIACTPOUYUTH BPETYIFOBAHHS 3000B’I3aHHS 3QJICKUTD Bill
BHKOHAHHS OPraHi3aIli€ro IEBHUX YMOB, TO 1€ TIPABO ICHYE Ha JAaTy 3aKIHYCHHS 3BITHOTO IMEpioy
TUIBKM B TOMY BUIAJKY, SKIIO OpraHizallii BUKOHAJA Il yMOBH Ha JIaTy 3aKIHUEHHS 3BITHOTO MEPIOAYy.
Opranizanis MOBUHHA BUKOHATH 111 yMOBU Ha JaTy 3aKIHYEHHsI 3BITHOTO MEPIOy, HaBITh AKIIO
nepeBipka iX BUKOHAHHS 3/1IHCHIOETHCS KPEAUTOPOM Ii3HimIe.”

3000B’sa3aHHs KIacu(PiKyBaIocs sIK KOPOTKOCTPOKOBE BUXOISUH 3 TEPMIHIB HOr0 BUKOHAHHS,
BHU3HAUYEHUX YMOBAMH JIOTOBODY.

Crin 3ayBayKUTH, 110 BHECEH] 3MIHM NTPOTIOHYIOTh KJIACHU(IKyBaTH 30008’ sI3aHHS K
JIOBFOCTPOKOBE LIUISAXOM “TIPOJIOBXKEHHS” CTPOKY 3a PaXyHOK HassBHOCTI IIpaBa BUKOHATHU Horo mi3Hime

SIK MIHIMYM 4epe3 piK IicJIs 3BITHOT JIaTH.

3a pe3ynbraTtamu 3actocyBaHHs 3MiH 10 MCBO 1 knacudikaris 4acCTHHH KOPOTKOCTPOKOBHX
3000B’s13aHb MOKE OYTH MEpErJisiHyTa Ta 3MIHEHa Ha JOBIOCTPOKOBI.

MCBO 8 “O01iK0B1 IOJITHKH, 3MIHH B 00JIIKOBUX OILIIHKAX Ta MTOMMJIKU
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3minn 10 MCBO 8 yTOYHIOIOTH PI3HUIIO MK 3MiHAMH 0OJIIKOBUX TOJITHK Ta 00JIIKOBUX
OIIIHOK, a TAKOX BU3HAYAIOTh OOJIIKOBI OLIIHKH SIK MOHETApHI CyMH Y (DiHAaHCOBHX 3BITaX, IIOJIO SAKHX €
HEBIEBHEHICTH B OLIHIII.

VY TekcTi 3MiH HAroJONIYETHCS HA TOMY, 30KpeMa, II0:

3MiHH B OOJIIKOBHX OIIIHKAX, III0 € HACTIIKOM HOBOI iH(opMaIlii a00 HOBUX pOo3pO0OK, HE €
BHUIIPABJICHHAM IIOMUJIOK;

pe3yJIbTaTH 3MIHU BX1JIHUX JJAHUX a00 METOJMKH OIIHKH € 3MiHAMHU B OOJIIKOBUX OIIHKAX, SKIIIO
BOHH HE BUILTUBAIOTH 13 KOPUTYBaHb IOMUJIOK MUHYJIUX NIEPIOJIiB;

3MIHU B 00JIIKOBUX OIIIHKAaX MOKYTbh BIUIMBATH JIMIIE HAa MPUOYTKU/30UTKH MOTOYHOTO MEPIOAY
a00 MOTOYHOT0 Ta MaifOyTHHOTO NEPIOIB.

MCBO 12 “Ilogatku Ha npuOyTOK”

Biactpouene nomaTtkoBe 3000B’s13aHHS CJ11/1 BU3HABATH 1I0JI0 BCIX THMYACOBUX PI3HUILb, IO
MUISITaI0Th OTIOIATKYBAHHIO, KPIM TUX BUITAQJIKIB, KOJIHM TaKi Pi3HUIIl BUHUKAIOTH Bl

a) MepBICHOTO BU3HAHHS T'y/B1Y, a00
0) mepBICHOTO BU3HAHHS aKTHBY YM 3000B’sI3aHHS B OIepallii, ska:
1) He € 00’eqHAHHAM Oi3HECY;

11) HE Ma€ i yac 3/1IHCHEHHS KOTHOTO BIUTUBY Hi Ha OOJIIKOBHIA, HiI HAa OTIOIaTKOBYBAHUI
npuOyTOK (IMOJATKOBUI 30UTOK);

111) i 9ac 3A1MCHEHHS HE TTPU3BOIUTh 10 BAHUKHEHHS] THMYACOBHUX PI3HUIIb, IO MiIATAIOThH
OTIOJIATKYBAHHIO Ta BUPAXYBaHHIO, B PIBHUX CyMax.

BincTpoyeHuit moqaTKOBUI aKTHB CJIiJi BA3HABATH OO BCIX THMYACOBHX PI3HHMIIb, 110
MIUIATal0Th BUPaXyBaHHIO, SKIIO € HMOBIPHUM, 1110 Oy/ie OTPUMAaHO OIOJIATKOBYBAHHM MPUOYTOK, JI0
SIKOTO MO’KHA 3aCTOCOBYBATH TUMYACOBY PI3HUIIIO, KA MMIUIAra€ BUPAXyBaHHIO, 32 BUHATKOM CHTYaIIii,
KOJIM BIICTPOYCHUI IMOJATKOBHI aKTHB BUHUKAE BiJI IEPBICHOTO BU3HAHHS aKTUBY 200 3000B’sI3aHHS B
omepariii, sKa:

a) He € 00’eHaHHIM O13HecCy;

0) He BIUIMBAE MiJ Yac 3/1iCHEHH omepailii Hi Ha 00IIKOBUI MpUOYTOK, Hi Ha OTIOJATKOBYBaHUMN
npuOyTOK (IM01aTKOBUI 30UTOK);

B) IiJ yac 3A1HCHEHHS HE MPU3BOANTH 0 BUHUKHEHHS TUMYAaCOBUX PI3HUIb, 110 MiIATAl0Th
OTO/IaTKYBAHHIO Ta BUPAXyBAaHHIO, B PIBHUX CyMax.

Ha noyatky HaltOUIbII PAHHBOTO MOPIBHSUIBHOTO NMEPioAy ¢y’ €KT roCroAaproBaHHs MOBHHEH:
a) BU3HATH BIICTPOUYEHUI MMOIATKOBHI aKTUB B Till Mipi, B sIKii € IMOBIpHUM, 1110 Oy/e
OTPUMAHO OMOJATKOBYBAHUI MPUOYTOK, 0 SIKOTO MOKHA 3aCTOCOBYBATH THMUYACOBY PI3HUIIIO, 10

nizumrae BHpPAaxyBaHHIO, Ta Bi)lCTpO‘-IeHe NoJJaTKOBEC 3000B’sI3aHHS moa0 BCIX THMYaCOBHX pi3HI/II_IB, 1o
Hi,Z[JBIFaIOTL ONIOAATKYBAHHIO Ta BUPAXYBAHHIO, II0B’SI3aHUX 3.
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1) aKTUBaMU 3 IIPAaBOM BUKOPUCTAHHS Ta OPEHAHUMH 3000B’I3aHHSAMHU, T

i) BUTpaTaM¥ Ha BUBEJICHHS 3 €KCIUTyaTallil, BITHOBICHHS Ta MOAIOHUMH 3000B’ I3aHHIMHU Ta
BIJIMOBITHUMH CyMaMH, BU3HAHUMH SIK YaCTHHA BapTOCTI OB S3aHOTO aKTUBY; Ta

0) BU3HAE KYMYJISATUBHUHN BIUIMB MEPIIOTO 3aCTOCYBaHHS 3MiH SIK KOPUTYBAHHS BXITHOTO CaJIbI0
HEPO3MOAUICHOTO MPUOYTKY (200 1HIIOTO KOMIIOHEHTY KaIlitaiay) Ha I[f0 JaTy.

JIOoCTpOKOBO HOBI MOMPABKH HE 3acTOCOBaHi y piHaHCOBIM 3BiTHOCTI 32 2021 pik.

Ilpunywenns npo 6e3nepepsnicms dianvnocmi Toeapucmea

dinancoBa 3BiTHICTh ToBapHCTBa MIATOTOBIEHA HA OCHOBI MPUIYIIEHHS, 1110 TOBapuCTBO Oy/e
(YHKIIIOHYBaTH HEBHU3HAYEHO JIOBrO B MaillOyTHbOMY, 1i€ JOMYILIEHHS Nependayvae peani3alilo akKTHBIB
Ta BUKOHAHHS 3000B'13aHb B X011 3BUUaWHOI JISUTBHOCTI.

Ha pary 3atBepmxeHHs 3BITHOCTI ToBapucTBO (DYHKI[IOHYE B HECTaOUIbHOMY CEpeOBHILLI,
MOB'I3aHOMY 31 CKJIJHOIO IMOJIITHYHOIO Ta EKOHOMIYHOIO CHUTyali€ero B KpaiHi. [lominmeHHs
€KOHOMIYHOT cuTyallii B YKpaiHi B OuIbIIii Mipi Oyae 3anexaru Bi eeKTUBHUX (PiCKaIbHUX Ta IHIIUX
3ax0/iB, K1 Oyne 3MidCHIOBATH ypsa YKpainu. B 1eif ke yac He ICHy€ YITKOTO YSIBIIGHHS TOTO, SIKi
3axo/u Oyzie BXKUBATH ypsa YKpalHU Ui MOA0JIaHHs Kpu3d. ToMy HEMOKIIMBO JOCTOBIPHO BH3HAYUTH
e(deKT BIUIMBY MOTOYHOI €KOHOMIYHOI CHTYyallii Ha JIKBITHICTH 1 J0Xin ToBapucTBa, CTaOUIBHICTH 1
CTPYKTYpy HOTO ormepamiii 13 CHOXMBadyaMHd 1 TIOCTa4aJIbHUKaMUA. B pe3ynbTrari BHHHKAE
HEBU3HAUEHICTh, sIKA MO’KE BIUIMHYTH Ha MailOyTHI omeparlii, MOKJIMBICTh BIAIIKOIYBAHHS BapTOCTI
aktuBiB ToBapucTBa 1 31aTHICTH ToBapucTBa 0OCIYroByBaTH 1 IUIATUTH 3a CBOIMH OOopramu y Mipy
HaCTaHHS TEPMIHIB 1X MTOTAIIICHHS.

O6cTtaBuHamu, mo copuurHeHi BrumBoM manaemii COVID-19 Ta 3anmpoBamkeHHSIM
KapaHTUHHHUX Ta OOMEXYBaJIBHUX 3aX0JliB, HA MISJIBHICTh, (PIHAHCOBUN CTaH Ta MaHOyTHI €KOHOMIYHI
MOKa3HUKKH ToBapuCTBa € JUIIE PU3UKH OB’ sI3aH1 3 KOJMBAHHIMHU KypCy TPUBHI, IO BiIOOPa3uThCs Ha
IIHOYTBOPEHHI 1 eKOHOMIIII YKpaiHU B IJIOMY MTPOTE CIPOTHO3YBATH iX Ha CHOTOIHI HE MOKJIHBO.

Hapa3i MOXnMBO JOCTOBIpHO  BH3HA4YMTH, 10 3aIPOBAPKEHHS KApAaHTUHHHX  Ta
0OMeXyBaJbHUX 3axojiB, MoB’s3aHi 3 maHaemiero COVID-19 HisskuM YWHOM HE BIUIMHYJIM Ha
ToBapuctgo.

CymxeHHsl yrpaBiIiHCHKOTO mMepcoHany ToBapucTBa MO0 OOJIKOBUX OLIHOK Yepe3 MpSIMHN
(diHaHCOBHMI BIUIMB Ha JisUIbHICTH ToBapucTBa, 3ymoBieHwid mnaHaemicro COVID-19 Tta
3alMpoOBa/KEHHSIM KapaHTUHHUX Ta OOMEXYBallbHUX 3aXOMiB, SKUW MOXKE MPOSBISATHCS 4epe3
3HEI[IHCHHS HEOOOPOTHUX AaKTUBIB, CYTTEBY 3MiHY iX CHpaBeUIMBOI BapTOCTi, 3MIHH OYIKyBaHUX
KpEIUTHUX 30MTKIB 111010 (IHAHCOBUX AKTUBIB, 30UIBIIICHHS HETIKBIIHUX 3aIaciB TOIIO HE 3MIHUJIOCH,
y pasi Toro, mo ToBapuCTBO 3AilCHIOE 3aKyMHIBIIO 3amaciB, ToBapiB Ta iHmux TMIL] BuKIOYHO A7Is
BJIACHUX MMOTPeO, a ASUTbHICTH TOBapHCTBA MOB’sA3aHa BUKIIFOYHO 3 JOXO0JOM BiJl OTPUMAaHHSI BiJICOTKIB
I10 3aiiMaM Ta peanizaiieid HiHaHCOBUX 1HBECTHIIIH.

[Ipuitmaroun [0 yBaru Te, U0 OOMEXYBaJIbHI 3aXOJM HE TOPKHYIUCS 1 HE BIUIMHYJIHU Ha
JiSUTbHICTh  OCHOBHUX KOHTpareHTiB ToBapucTBa Ta iX CHOXKHBYI MOXJMBOCTI, CYIKEHHS
YIIPaBJIIHCBKOTO TMepcoHany ToBapucTBa HIOJO NPUHHATHOCTI BUKOPUCTaHHS MNPUMYILIEHb PO
0e3MepepBHICTh AISIBHOCTI MiA Yac CKJIajaHHSA (iHaHCOBOI 3BITHOCTI ToBapucTBa CTaHOM Ha
31.12.2021 poky He 3MiHmIKCh. CTaHOM Ha CbOTOJIHI HE MAa€ CyMHIBIB B 0e3MepepBHOCTI JIisUNIBHOCTI
Tosapucrsa.

VY 3B’A3Ky 3 BilicbkoBOW0 arpecieto Pociiicekoi ¢enepamii mpoTH YKpaiHM, BTOPIEHHIO
030po€eHHMX (POPMYBaHb Ha TEPUTOPIIO YKpaiHH, MpUHHHATTAM Ykazy [Ipesunenta Ykpainu Ne64/2022
Ipo BBEJCHHA B YKpaiH BoeHHoro crany 13 05 roxunu 30 xBunuH 24 mortoro 2022 poky rocnojapcbka
nismpHicTh ToBapucTBa 3a3B Haja 3MIH — B YacTUHM KOHTPAreHTIB OyaM OTpPHMaHi JIUCTH 3
MOBIIOMJIEHHSI TIPO 110 (OpC-MaKOPHUX OOCTaBUH 1 HEMOXJIMBICTIO, Y 3B’SI3KY 3 IIUM, CBO€YACHO
BUKOHATH CBOi 3000B’s3aHHA. BonHouac crneumdika 30poiiHoro koH(MIIKTY B YKpaiHi JO3BoJMIIA
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KEpIBHULITBY 3pOOUTH BHCHOBKM IPO MOJIMBCT 3/iCEHHS TOBapHCTBOM ToOCIONApCHKOI TUIBHOCTI.
KepiBHuLITBOM 3p00JieHI BCi MOXKIIMBI 3aXOAM Ul YHEMOXJIMBJICHHS BIUIMBY pPOCIHCBKOi arpecii Ha
¢ikcyBaHHs (aKTiB 3AIMICHEHHS BCIX TOCIOAAPCHKHX oOmepaliid. Y cBOiil TOCHOapChKii AisIBHOCTI
ToBapuCTBO HE 3aJEKUTH BiJ POCIHCHKOTO YW OUIOPYCHKOTO PUHKIB, HE TOB’S3aHE 3 0COOAMH, IO
nepeOyBaloTh i CAHKILISIMU Ta HE Ma€ JOYIPHUX MMIANPUEMCTB Ta akTUBIB B Pocii Ta benopyci.

Omxe, monii micis 3BITHOWTAATH HE TPHU3BENM IO TMOTIPIICHHS pe3yJibTaTiB AisIIBHOCTI
ToBapucTBa Ta (hiHAHCOBOTO CTaHy Ha CTUIBKH CEPHHO3HO, MO0 TOCTABUTH IIiji 3HAYHWA CYMHIB
3natHicTh ToBapuCTBa MPOJOBKYBATH CBOIO AisUIHHICTH Ha O€3MepepBHiil OCHOBI.

ExoHOMI4HI YMOBH BILIMBAOTh 1 Ha QYHKIIOHYBAHHS PHHKY (PIHAHCOBUX IOCIYT (BaXKIMBOMY
CerMEHTI B3aeMOIil cy6 exTiB exoHoMikn). Moro po3BHTOK YCKIIaHACTECS HE/IOCKOHAICTIO 3aXUCTY
NpaB CIOXHUBAYIB 1 KPEAWTOPIB, HU3BKHUM pIBHEM JOBIpH IHBECTOPIB, BIJICYTHICTIO HaJIC)KHUX
NPYASHI[IHHUX BHMOT Ta pETY/IIOBAaHHS PUHKY HEOAHKIBCHKHX (DIHAHCOBHX TIOCIYT, CKJIQIHICTIO
MPOLEAYp PECTPYKTYpHU3allii, HEJJOCKOHAICTIO MOAATKOBOIO 3aKOHOAABCTBA.

ToBapucTBO He Mae HaMipiB JIKBiyBaTHCS a00 MPUINMHUTHU ISUIbHICTH, HEBU3HAYEHOCT] 1100
MO/IM YU YMOB, SIKI MOKYTh CIPUYMHUTH 3HaYHUM CYMHIB L10JI0 31aTHOCTI ToBapucTBa NMPOJIOBKYBAaTH
NISUTHHICTE Ha Oe3mepepBHI ocHOBI Hemae. Ll ¢iHaHcOBa 3BITHICTH BiIOOpa)ka€ MOTOYHY OIHKY
(CymKeHHs1) KepiBHHIITBA CTOCOBHO MO’KJIMBOTO BIUIMBY €KOHOMIUHHX YMOB Ha oreparlii Ta (piHaHCOBE
MOJIOKEHHsT ToBapucTBa Ta HE MICTUTh Oylb-SKMX KOPWUTYBaHb BITOOpakeHHUX CyM, sKi Oynu O
HeoOxi1H1, sik6u ToBapucTBO Oyna HECIIPOMOXKHA MPOJOBKYBATH CBOIO AISJIBHICTH Ta peani3oByBala
CBO1 aKTHBHM HE€ B XOJ 3BHYaWHOI JisUIbHOCTI. MalOyTHI YMOBU MOXYTh BIIPI3HATHCA BiJ OLIHOK
KEpIBHUIITBA.

Jana @inancosa 38imHicmb He BKIOUAE HIAKUX KOPUSYBAHb, AKI Mo2au O mamu micye sK
pesynbmam maxoi Hesuznauenocmi. I[Ipo maxi kopucyeanus 6yoe nogiOOMIEHO AKWO 80HU CHAHYMb
gidomumu i ix 6y0e MOHCIUBO OYIHUMIUL.

3. OCHOBHI (CYTTEBI) NIOJOXKEHHS ITPO OBJIKOBY IOJITUKY
3.1. OcHoBa popMyBaHHS 00JTIKOBHUX MOJITHK. 3MiHM B 00JIIKOBHX MOJITHKAX.
Qoénikosa _nonimuka — 1€ CYKYIOHICTh BHU3HAYCHHX TMPABWI, METOJIB, yMOBHOCTEH 1

MPAKTUYHHUX TPOIEYD, AKI MPUITHITI TOBAPUCTBOM Ta BUKOPUCTOBYIOTHCS JUIS CKIIAJIAHHS Ta HaJlaHHS
(hiHaHCOBOT 3BITHOCTI.

Ha mixcraBi mpuHIMITY TOCIIITOBHOCTI, 00J1ikoBa moJiituka ToBapucTBa nepeadadae MOCTiHE
(13 poKy B piK) 3aCTOCYBaHHS NMPUHHATOI cTaOUIbHOI 00J1iKOBOT ToiTHKU. OOJIIKOBA TOJIITUKA MOXKE
3MIHIOBATHUCH TUIbKH, SIKIO 3MIiHA:

® BHUMAaraeThCsi HOPMATUBHO-TIPABOBUMH aKTaMH 3TIIHO i3 3aKOHOJABCTBOM YKpaiHU Ta/abo
MDKHapOJAHUMH CTaHAapTaMu (piHAHCOBOT 3BITHOCTI;

® MPUBOAUTH JIO TOTO, IO (PIHAHCOBI 3BITH HAJAIOTh JOCTOBIPHY Ta JOPEUHIIIY iHPOPMAIit0
PO BILUIUB OMepalliid, iHmmx nojiii abo yMoB Ha ¢GiHAHCOBUH CTaH, (JIHAHCOBI Pe3yNIbTAaTH AISIBHOCTI
a0o rpomoBi noToku ToBapucTBa.

Byab-sKki 3MiHM B OOMIKOBIM MOJITHII, 1110 MAaIOTh CYTTEBHI BILJIMB HA MOKAa3HUKHU 3BITHOTO 200
MaiOyTHIX Mepio/iB, MOBUHHI OyTH OMKCaH1 3 3a3HAUYEHHM X MIPUYMUH 1 3MiH y BIIIOBIAHUX CTATTSX.

He ssarxcacmubcs 3minor0 6 00.1ikosil noximuuyi:

e HOBa 00JIIKOBA MOJIITHKA L0JI0 OTIepallill, sIKi He € CYyTTEBUMH;

e HOBa 00JIIKOBA MOJITHKA 100 OINepalii, skl BIAPI3HAIOTHCS MO CYyTI BiJ MONEPEaHIX 1 He
3111 ICHIOBAJIMCS paHille.

Hoga 00:1iK0Ba MOJIITHKA 3aCTOCOBYETHCS JI0 MOJIiH Ta onepariif 3 4acy iX BUHUKHEHHS

Oobnikoea nonimuka eusnauae:

® OCHOBHI NPHUHIMIIK BEICHHS OyXxranTepchbkoro ((hiHaHcoBOro) oOMiKy Ta (GOpMyBaHHS
cTaTeH 3BITHOCTI;
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€IMHI METOJIM OIIIHKH aKTHUBIB, 3000B’s3aHb Ta IHIUX CTaTeH OanaHcy;
MOPSIIOK HapaxyBaHHS JOXOJIIB Ta BUTPAT;

MOPsIIOK (POPMYBaHHS Ta BUKOPUCTAHHS CIIEIIAIbHUX PE3EPBiB;
BHMOTH Ta BKa3iBKU MI0JI0 OOJIIKY OKPEMHUX OIEparlii.

Byxzanmepcokuit 0onix Tosapucmea rpyHmyemsca Ha makux nPUHYUNAX:

e 00a4HICTH - 3aCTOCYBaHHS B OyXrajrepcbkoMy OOJIKYy METOIIB OLIHKH, SIKi TTOBHHHI
3armo0iraTé 3aHMKCHHIO OIIHKH 3000B'S3aHb Ta BHUTPAT 1 3aBUIICHHIO OIIHKM AaKTHBIB 1 JOXOJIIB
ToBapucrsa;

® T[IOBHC BHUCBITIICHHS - (DiHAaHCOBA 3BITHICTh ITOBMHHA MICTUTH BCIO iH(OpMaIliio mpo
(baxTHYHI Ta TOTEHIIHHI HACIIIKU TOCHOJAPChKUX OMEpaIlii Ta MoAid, 3MaTHUX BIUIMHYTH Ha pilIEHHS,
10 MPUUMAIOTHCS Ha il OCHOBI;

® AaBTOHOMHICTh - TOBapHUCTBO PO3IIISINAETHCS K IOPUIUYHA 0co0a, BIAOKpeMIJEeHa BiI ii
BJIACHUKIB, Y 3B'I3KYy 3 UMM O0COOMCTE MaliHO Ta 3000B'A3aHHS BJIACHUKIB HE MMOBUHHI B1loOpaxxaTtucs y
¢iHaHCOBIM 3BITHOCTI TOBapuCTBa;

® T[IOCHIIOBHICTb - MOCTIMHE (13 POKY B PIK) 3acToCyBaHHA ToOBapHUCTBOM 00paHOi O0ONIKOBOI
MOJIITUKUA. 3MiHAa OOJIIKOBOI MOJITHUKM MOJKJIMBA JIMIIE Yy BUNAAKaX, NepeadadyeHuX MDKHApOIHUMH
CTaHJIapTaMH OyXrajaTepchbKoro oOJiKy, 1 MOBHMHHA OyTH OOIpyHTOBaHa Ta po3KpuTa y (piHaHCOBIH
3BITHOCTI;

e 0Oe3mepepBHICTH - OI[IHKA aKTUBIB Ta 3000B's13aHh TOBApUCTBOM 3TIMCHIOETHCS 3BAYKAIOUN HA
MPUIYIIEHHS, IO il AISUTbHICTh TPUBATUME Jali;

® HapaxyBaHHS Ta BIJIMOBIAHICTh JOXOMJIB 1 BHUTpaT - M BU3HAYCHHS (PIHAHCOBOTO
pe3ynbTaTy 3BITHOTO Iepioy HeoOX1IHO MOPIBHATU JOXOJM 3BITHOTO MEpIoy 3 BUTpaTaMu, 10 Oyiau
3MIACHEH1 JUIsi OTPUMaHHA IUX J0XOoAiB. Jlo TOro >k 1M0Xoau 1 BUTpaTH BIIOOPaKarOThCA B
OyxrantepchbkoMy OOMIKYy Ta ()IHAHCOBIM 3BITHOCTI B MOMEHT iX BHHUKHEHHS, HE3aJeKHO BiI JaTH
HaJIXODKEHHS a00 CIUIaTH TPOIIOBHX KOIITIB;

® TIPEBATIOBAHHS CYTHOCTI Haj (opMor - ormeparlii OOJTiKOBYIOTBCS BIAMOBIAHO 10 iX
CYTHOCTI, a He JIMIIIe 3BaKal0uu Ha IOPUANIHY opMy;

e ictopuuHa ((akTH4HA) COOIBApTICTH - TPIOPUTETHOIO € OIliIHKa akTUBIB ToBapucTBa
BIJIMTOBIIHO JI0 BUTPAT Ha iX MPUIOAHHS;

® €IUMHUI TpONIOBHI BHUMIPHMK - BHUMIPIOBAaHHS Ta Y3arajJbHEHHS BCIX TOCIHOJApPChKUX
onepariii ToBapucTBa B 1i piHAHCOBII 3BITHOCTI 3IMCHIOETHCS B €IMHIA TPOIIOBIN OAMHUIL;

® TEPIOJUYHICTh - MOXJIHUBICTH MOAUTY MissIbHOCTI ToBapucTBa Ha TEBHI MEpiogud Yacy 3
METOIO CKJIaJIaHHs (hPiIHAHCOBOT 3BITHOCTI.

Op:zanizauyia oyxzanmepcovko2o 061Ky ¢ Toeapucmei

Bbyxrantepcekuii 00JiK € 00OB’S3KOBHUM BHUIOM OOJIKYy, SKHA BeneTbcs TOBapHCTBOM.
diHaHCOBA, MOJATKOBA, CTATUCTMYHA Ta IHIII BHJIM 3BITHOCTI, L0 BUKOPUCTOBYIOTH TI'DOLIOBUMN
BUMIPHHUK, TPYHTYIOTbCS Ha JaHUX OyXranTepcbkoro oOmiky. byxrantepcbkuii 00mik — mpornec
BUSIBJICHHS, BHUMIPIOBaHHs, peecTpallii, HAaKONWYEHHs, Yy3arajlbHEHHs, 30epiraHHs Ta mepenayl
iHpopManii npo AisUIbHICTH ToBapHUCTBA 30BHIMIHIM Ta BHYTPIIIHIM KOPHUCTYBadaM.

VYrpaBiaiHCBKUH OOJIIK - cHcTeMa OMNpalfoBaHHS Ta MIATOTOBKHM iHQoOpMauii npo AisIbHICTH
ToBapucTBa 1151 BHYTPIIIHIX KOPUCTYBAYiB Y Mpolieci ynpapiaiHHs ToBapuCTBOM.

[lonaTkoBHii OOJIIK TIPYHTYEThCS Ha JaHUX OyXrajaTepchbKOoro OOJIKy Ta 3JIHCHIOEThCS
BIZMOBIHO 710 BUMOT Ilo1aTkoBOTO KOJIeKCy YKpaiHH, IHIIHUX 3aKOHOIaBYMX Ta HOPMATHUBHO-TIPAaBOBUX
aKTIB 3 MMTaHb ONOJATKYBaHHS.

IHmni mojmaTku Ta OOOB'SI3KOBI IMJIATEX1 CIUIAYYIOThCS TOBApUCTBOM 3TIIHO 3 UYUHHUM
3aKOHOJIAaBCTBOM YKpaiHHU.

3BITHUM TMepiofoM Juid CKJIaAaHHsA (IHAHCOBOI 3BITHOCTI € KaleHaapHUi pik. bamanc
MIANPUEMCTBA CKIIQA€THCS HA KiHEIlb OCTAHHBOTO JHS 3BITHOTO MEPioay.
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[MpomikHa (MicsyHa, KBapTajdbHa) 3BITHICTH, SKa OXOIUIIOE TEBHHHA MEPiOJ, CKIAJA€THCS
HApOCTAIOYUM IICYMKOM 3 ITOYATKY 3BITHOTO POKY.

VY (¢inancoBiii 3BiTHOCTI TOBapuUCTBO MOAAa€ MOTOYHI Ta HEMOTOYHI AKTHBH 1 MOTOYHI Ta
HEMOTOYHI 3000B’13aHHS SIK OKpeMi Kiacuikarii.

ToBapucTBO KIIacH(iKy€e aKTHB SIK IIOTOYHUH, SIKILO:

a) BOHO CIOJIBA€THCS peani3yBaTH Iel akTUB a00 Mae HaMip MPOJATH YH CIOKUBATH HOTO Y
CBOEMY HOPMAJIbHOMY OTIEpaIlifHOMY LIUKJIi;

0) BOHO YTPHMY€E aKTUB B OCHOBHOMY 3 METOIO MPOJAXKY;

B) BOHO CIIOZIBA€THCS pEaTi3yBaTH AKTUB NPOTITOM BAHAIISATH MICAIIB TICIS 3BITHOTO
nepiony; abo

') aKTUB € TPOIIOBUMH KOIITaMHU YM €KBIBaJICHTAMH T'POIIOBUX KOMITIB, SKIO HEMae 0OMEKEeHb
1010 OOMIHY YW BUKOPUCTAHHS 1IbOTO AKTHUBY JUISl MOTallleHHs 3000B’S3aHHS NMPUHANMHI MPOTIrOM
JIBAHAISATHA MICAIIB TICIS 3BITHOTO TIEPIOY.

VYeci 1 aktuBu ToBapucTBa Ki1acu(iKye sIK HEOTOYHI.

ToBapuctBo kiacugikye 3000B’13aHHA K IOTOYHE, SKIIO:

a) BOHO CITOJIBAETHCS MOTACUTH 1€ 3000B’s3aHHS B XOJ[I CBOTO HOPMAJIBHOTO OTIEPAIIMHOTO
UKITY;

0) BOHO yTpUMYE I1€ 3000B’3aHHSI B OCHOBHOMY 3 METOIO IMPOJAXKY;

B) 3000B’s13aHHS MJIATAE TIOTAMIESHHIO MPOTATOM JBAHAISTH MICAIIIB TICIsI 3BITHOTO TIEPIOY;

r) BOHO HE Mae Oe3yMOBHOTO TpaBa BIJCTPOUYWUTH IMOTAIICHHS 3000B’SI3aHHS TMPOTSITOM SIK
MIHIMYM JBaHAJUSTH MICSIIIB MICIIS 3BITHOTO MEPIOY.

VYeci inm1i 30008’ s13aHH ToBapucTBO Kiacu(iKye K HEMOTOYHI.
Cymmegicmo, 6UunpagieHHsA NOMUIOK, 3MIHU 001IK06OT noIimuKu

Cymmesa ingpopmayin — e iHboOpMaIlis, BIACYTHICTh SIKOi MOXKE BIUIMHYTH Ha PilllEHHS
KopucTyBaviB ()iHaHCOBOT 3BITHOCTI.

Konuyenuyisn cymmeeocmi Toeapucmeom 3acmoco8yemupcs 0na:
 netanizanii crarel piHaHCOBOT 3BITHOCTI;

* PO3KpUTTA iH(DOpPMAILii;

* METOJy BUIPABICHHS MOMUJIOK.

ToBapucTBo BHU3Hae, 110 (piHAHCOBA 3BITHICTH € CTPYKTYPOBAHUM BioOpakeHHsIM (piHaHCOBOTO
CTaHy Ta (IHAHCOBUX pE3YJIbTaTiB HOro MAiAIbHOCTL. MeToro (iHaHCOBOI 3BITHOCTI € HaJaHHS
iHpopMalii npo ¢iHaHCOBUIN cTaH, PIHAHCOBI PE3YNbTATH AISILHOCTI Ta IPOMIOBI MOTOKKU ToBapHuCTBa.
dinaHCcOBa 3BITHICTh € PE3yIbTaTOM OOpPOOKM BETMKOI KUIBKOCT1 omepaiid abo IHIMX MOJiH, SKi
00'€THYIOTh Y KJIACH 3TiTHO 3 iX XapakTepoM 4M (DyHKIII€r0. 3aKIIOUYHUM €TaroM y Iporieci 00'e THaHHS
y Tpynu Ta Kiacudikamii € NOJaHHS CTUCIUX 1 KJIAcU(pIKOBAHMX NaHHUX, SKi GOPMYIOTh PAAKH Y
(hiHaHCOBIHM 3BITHOCTI. SIKIIO OKpeMHil pSJIOK HE € CyTTeBMM, ToBapucTBO 00'€qHY€E HOTO y Tpynu 3
IHIIMMH CTATTAMU Oe3MocepeqHhO Yy LUX 3BiTax abo B mpumirkax. CTaTTs, sSika HE € JI0OCTaTHBO
CYTTEBOIO, 1100 Oyl0 BUIIPaBIaHMM OKpeMme Ii MoJaHHS Yy (IHAHCOBMX 3BiTaxX, MOXE, OJHAK, OYyTH
JOCTaTHBO CYTTEBOIO IS TOTO, 00 MOJIATH il OKpPEMO B MPUMITKAX.

ToBapucTBO He HagaBaTHUME KOHKPETHE PO3KPHUTTHA, 10 Horo BuMarae MC®3, skmo Taka
iH(OpMallis € HECYTTEBOIO.

ToBapucTBO BH3HAUAE MOPIr CYTTEBOCTI MPH CKJIAAAaHHI (PiHAHCOBOI 3BITHOCTI, IIOJI0 00 €KTIB
00Ky Ta TOCHOJapChKUX OTepaliil y po3Mipax:
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O0’ekT 001iKy Iopir cyrreBocti

AXTUBH 5% Big BapTOCTi BETMYMHH BCIX aKTHBIB

30008’ s13aHHS 5% Big BapTOCTi BETMYMHH BCiX 3000B’s3aHb

Brnacuuii kanitan 5% Big BapTOCTi BETMYMHH BJIIACHOTO KaIiTary

Jloxou i BUTpaTH 2% uucToro npuodyTKy (30UTKY)

[lepeominka abo 3meHmeHHs | 1% uuctoro npuOyTKy (30uTKY) 260 10% BIAXHICHHS 3JIMIIKOBOT
KOPHUCHOCTI 00’ €KTIB O0JIKY BapTOCTi 00’ €KTIB OONIKY BiJ IX CIIpaBeUIMBOi BAPTOCTI

Inmi rocnogapeeki omepanii Ta | 1-10% 3 ypaxyBaHHAM OOCSTiB  ALUTBHOCTI  MIANIPHEMCTBA,
00’exTH 00ITIKY XapakTepy BIUTUBY 00’€KTa OOJIKY Ha pIllIEeHHS KOPUCTYBadiB Ta

IHIIMX SKICHUX (PaKTOPIB, 110 MOXKYTh BIJIMBATH Ha BU3HAYECHHS
1opora CyTTEBOCTL

Edexr Bim  muckonTyBaHHS | 6% BiI BAIIOTH OallaHCY HA MOYATOK POKY.
ne0ITOpCchKoi /  KpeAUuTOPChKOL
3a00proBaHOCTI

ToBapuCTBO BBaXKa€ MOMUIKAMU NOnEPEOHIX nepiodié — BUKPUBICHHS y (DIHAHCOBUX 3BITax
cy0’eKTa TOCIMOJApIOBaHHA 3a OJUH ab0 KUIbKa MONEPeIHIX TMepioJliB, SKI BUHUKAIOTH Yepe3
HEBUKOPHUCTAHHS a00 MepeKpyueHHs JOCTOBIpHOI iHhopMallii, sKa:

a) Oyna HasBHA, KOJIM (PiIHAHCOBI 3BITH 3a T1 MEPIOAN 3aTBEPIMIIN IO BUITYCKY;

0) 3a OOIpyHTOBAaHHUM OYIKYBaHHSIM MOTJIa OyTH OTPUMAaHOIO Ta BPaXOBAHOIO MPH CKJIAJIaHHI Ta
MOaHHI IUX (PIHAHCOBUX 3BITIB.

Ilpu po3xkpummi ingpopmauii wg000 NOMUIOK, NPURYUIEHUX Y HONEPEOHI nepiodu:

a) CyMy BHWIIPABJICHHs TIOMUJIKM, SKa TIOB's3aHa 3 TMOMNEpPEAHIMH TMepiogamu, TOBapuUCTBO
BiI0Opa)kae y 3BITHOCTI HUISXOM KOPHUTYBAaHHS CajbJ0 HEPO3MOJAUICHOTO MPUOYTKY Ha IOYaTOK
nepioay. B pa3i gominbHOCTI OpiBHSIBHA 1HOOPMAITis TepepaxoBYEThCs TOBAPUCTBOM;

0) y nmpumitkax /10 (hiHaHCOBHX 3BITIB TOBapHUCTBO HAAEThCS IHPOPMAITS, TTPO:

*  XapakTep MOMUJIKH, TPUMYIIECHOT Y TOTIEPEIHIN Mepio;

* CyMY BUIIPABJICHHS 3a IOTOYHHH 132 KOXKHUH 3 MOTIEPEIHIX BIIOOpaKEHUX Yy 3BITI IEPIO/IiB;

* CyMy BHUIIPaBJICHb Ha [IOYATOK CAMOT0 PAaHHBOTO 3 BIOOPaKEHUX MEPIOIiB;

*  HEJOLLUIbHICTh 3aCTOCYBAaHHS PETPOCIIEKTUBHOIO NIEPEPaxXyHKy Ta il IpUYUHH.

Oonixogy nonimuxy Toeapucmeo 3mini0€ 1uuie y pasi:

a) SIKIIO II€ BAMAraeThCs CTaHAAPTOM ab0 TIIyMadeHHSIM;

0) SKILIO 3MIHU MPU3BEIYTH 10 AJCKBATHIIIOTO BiMOOpakeHHsI MOl 4u onepanii y GiHaHCOBUX
3BiTax ToBapucCTBa,

B) B pa3i CYTTE€BUX 3MiH JIIOYMX 3aKOHOJIABYUX AKTIB, 110 CTOCYIOTHCS MISIIBHOCTI CYCIIUILCTBA B
UIOMY.

3miny 006uikoBOi moiTHKU TOBapHCTBO BimoOpa)kae PeTPOCHEKTHUBHO. byab-ske KOpUTYBaHHS
BHACJIIOK Takoi 3MIHU BioOpaxkae sIK KOPUTYBaHHS 3QIMIIKY KOXHOTO BIAMOBIIHOTO KOMIOHEHTY
BJIACHOTO KalliTajly Ha mo4arok nepioay. [lopiBHsIbHY iHpOpMAaLiIO epepaxoBye, KOIH 11€ MOXKIIUBO.

SIkimo 3MiHa OOJIKOBOI MOJNITUKM Ma€ CYTTEBUM BIUIMB Ha MOTOYHHMM Mepiof 4M Oyab-sKHif
nornepesHii nepios, abo Moke MaTH CYTTE€BUH BIUIMB Ha MOJaibLIl nepioau, ToBapucTBO po3KpHUBae
iH(OpMallito Ipo Take:

a) IPUYMHU 3MIHH;

0) cyMy KOpUT'YBaHHs Y IOTOYHOMY IIEpioly Ta KOKHOMY Mepioji, BitoOpa)keHOMY B 3BITHOCTI,

B) CyMy KOpPUTYBaHHSA, MOB'3aHy 3 IepiojJamMH, IO MEpeayloTh IepiofaM, BKIIOUEHHM 0
MOPIBHAIBHOT iH(OpMaIlii; Ta

r) To ¢akT, MO MOPIBHUIBHY iH(opMaLio Oyno mnepepaxoBaHo ab0 MPO HEMOKJIUBICTH 11€
3pOoOUTH.
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3.2. OcHoOBHI 3aco0u

OO0'eKT OCHOBHUX 3aC00IB BU3HAETHCS AaKTUBOM, SAKIIO iICHY€E IMOBIPHICTH TOTO, 10 TOBapHCTBO
OTpUMa€e B MailOyTHhOMY €KOHOMIYHI1 BUTOJM BiJ HOTO BUKOPHUCTaHHS Ta BapTICTh HOTO0 MOXe OyTH
JOCTOBIPHO BHW3HA4eHAa. [Ipu mepBICHOMY BU3HaHHI JO OCHOBHHUX 3aCO0IB BITHOCATHCS MaTepiaibHi
00’€KTH, CTPOK BHKOPHCTaHHS SKAX OUIbIIE OAHOTO POKy Ta coOiBapricTio Outbiie 6000 rpHBEHS.
[Tpunbani oCHOBHI 3acO0U 3apaxoBYIOThCS Ha Oaranc ToBapucTBa 3a co0iBapTicTIO. OQUHUIICIO OOIKY
OCHOBHUX 3ac00iB € 00'€KT OCHOBHHUX 3aC001B.

Coobisapmicms - 1e cymMa CIUIAYeHHX TPOMIOBUX KOIITIB 4YM iX eKBiBajeHTIiB a0o0
cnpaBeJIMBa BapTicTh iHIIOI ¢opMu KoMmIeHcanii, HAJaHOI /sl OTPUMAHHS AKTHBY Ha 4Yac ioro
npuadanus ado cTBOpeHHsl 200 (AKUIO0 MPUIHATO) cyma, sIKY PO3NOALIAITh HA Lel aKTHB MpPH
NnepBiCHOMY BU3HAHHI.

Jlia uined 6yxranTepchbKoro 001Ky OCHOBHI 3aCO0M KIacCH(iKyIOThCS 32 TAKUMU TpyHaMu:
rpyna 1 - 3emMelNbHI AUISTHKY;
rpyna 2 - Oy/iBili, COPYAH Ta MepeaaBaibHi MPUCTPOT,
rpyna 3 - MaluHU Ta 00JaHaHHS;
rpymna 4 - TpaHCIOPTHI 3ac00H;
rpymna 5 - IHCTpyMEHTH, IPUCTOCYBaHHSI, IHBEHTap (MeOi);
rpyna 6 — iHII1 OCHOBHI 3acO0u.

ToBapucTBo 00pano Mojienb 001Ky OCHOBHHMX 3aCO0IB — 3a ICTOPUYHOIO COOIBAPTICTIO, 32 SIKOIO
OCHOBHI 3ac00M OOJIIKOBYIOThCSI y OalaHCi 3a BUPAaXyBaHHSM HapaxOBAHOTO 3HOCY Ta HAKOMMWYEHHX
30UTKIB BiJ 3HEI[IHEHHS.

AMopTH3aIlis OCHOBHUX 3aCO0IB HApaXxOBYETHCS MPSMOJIHIMHUM METOJIOM 13 3aCTOCYBaHHSIM
CTPOKIB, BCTAHOBJICHHUX JIJIs1 KOXKHOTO 00'€KTa OCHOBHHUX 3ac00iB, 30KpeMa:

e Oymuuku — 20 pokis

e crnopyau — 15 pokis

e TiepemaBasIbHI MpUCTPOi — 10 pokis,

e MAaIllMHU Ta OONIAHAHHS — 5 POKi6;

e TPAHCHIOPTHI 3aCO0M - 5 poKis,

e IHCTPYMEHTH, NPUJIAJH, IHBEHTAP, MEOII - 4 poxu;

e iHINII OCHOBHI 3acobu — /2 poxis.

[Ipu mpoBeneHHI MOpIYHOT iIHBEHTapu3ailii, TOBapuCTBO BH3HAYA€E HASBHICTh O3HAK 3HEI[IHEHHS
OCHOBHHX 3ac00iB Ta Yy pasi iX HasBHOCTI MPOBOJUThH TECTYBaHHS HA 3HEI[IHEHHSI, BIANOBIIHO 10 HOPM
MC®3 36 «3HeliHeHHS aKTUBIBY.

JlikBigaIiiiny BapTicThb 00 €KTiB OCHOBHHMX 3aco0iB ToBapHCTBO BCTAHOBIIOE ISl KOXKHOTO
00’€KTYy OKpEMO.

3.3. HemaTtepianbHi aKTHBH

Hemarepianbni aktuBn (HMA) - HeMoOHeTapHUIl akTuB, IO i1€HTU(]IKYETbCS Ta HE Mae
¢13uunoi popmu. HMA BuzHaBatu BinnosinHo 1o BuMor MCBO 38 «HemarepianbHi akTUBU» Ta
3apaxoByBaTH Ha OanaHC 3a NepBICHOIO BapricTio. PopMyBaHHS MEPBICHOI BapTOCTI 3aJE€KUTh Bil
cniocoOy HagxomkeHHs. OqUHMLIEI0 00Ky paxyeTbesi OKpeMuit 00’ekt. HacTymnHi BUTparu, nos's3aHi 3
MOJIMIIEHHSIM HeMaTepialbHUX aKTUBIB, KaliTali3ylOTbCS TUIBKM B TOMY BHUIAJKY, SKIIO BOHHU
30UTBINYIOTh MalOyTHI E€KOHOMIUHI BHUTOJHM, TOB'SI3aHI 3 TUM OO'€KTOM, 10 SKOTO IIi BUTpPaTH
BIJTHOCSATBCS.
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[Ipu po3paxyHKy aMOpTH30BaHOI BAapTOCTi JiKBimamiiiHa Bapricte HMA mnpupiBHIOETBCS 10
Hyns. HMA 3 HyIbOBOIO 3aIMIIKOBOIO BapTICTIO 3HAYMTHCS B OOJIKY JIOTH, JTOKH ICHYE MOXKIIMBICTDH
OTPUMAaHHS €KOHOMIYH1 BUTOM Bijl iX BUKOPUCTAHHS.

Tepminu Ta MeTon amopTH3alii HeMarepialbHUX AKTUBIB 3 OOMEXEHHM CTPOKOM KOPHCHOTO
BUKOPUCTAHHS TEPETISAAI0THCS MIANPHEMCTBOM OAMH pa3 Ha pik. OuikyBaHHH CTPOK KOPHCHOTO
BUKOPHUCTAaHHS 00'€KTa HEMarepiaJbHHX AaKTHUBIB BCTAHOBJIIOETHCS IHBEHTAPU3ALIMHOIO KOMICI€I0 B
MicCsIIi OTpUMaHHA (CTBOPEHHS) 00'€KTA.

ToBapucTBO 00paio Moaeh 00Ky HeMaTepialbHUX aKTHBIB — 32 ICTOPUYHOIO COOIBapTicTIO, 32
SKOI0 OCHOBHI 3aco0M OOJIIKOBYIOThCS y OajaHCi 3a BHpaxyBaHHSM HapaxOBaHOTO 3HOCY Ta
HAKOIIMYEHUX 30MTKIB BiJ 3HEI[IHEHHS.

Amoprtu3amisi OKpeMoro o0'eKTa HeMmaTepialbHUX aKTHBIB PO3PAaXOBYETHCS 13 3aCTOCYBAHHSIM
MPSIMOJIIHIMHOTO METONy, BUXOJSYM 13 CTPOKY KOPHUCHOIO BUKOpPHCTaHHA 00'€kTy. CTPOK KOPHCHOTO
BUKOpPUCTaHHA 00'ekTa 1 ()aKTOpH, 10 BIUIMBAIOTH Ha HHOTO, BIAOOPaXKAOThCS B aKTax (IMPOTOKOJIAX)
MOCTIMHO A1I0401 IHBEHTapH3aliiiHOI KoMicii, K1 3riAHO Tpadiky OOy JOKYMEHTIB, 3[alOThCS B
Oyxrayrepito.

[lo HemaTepiaIbHUM aKTUBaM 3 HEBU3HAYEHUM CTPOKOM KOPHUCHOTO BUKOPHCTAHHS aMOPTHU3ALlis
HE HapaxOBYETHCS, a HAa KOXKHY 3BITHY MPOBOJIUTHCS TECT HA MOXJIMBE 3HELIIHEHHSI.

B sxocTi BUKYHmHOI BapTOCTi JUIsl Luled BigoOpa’keHHsS HeMmarepialbHUX aKTUBIB B OOMIKY
ToBapucTBO npuiiMae IHHICTb BUKOPUCTAHHSI aKTUBY.

3.4. 3HenliHeHHA AKTHUBIB

banancoBa BapTiCTh BCiX aKTHBIB, 3a BUKIIIOUEHHSAM THX, JI0 SIKUX He 3acTocoByeThcsi MCBO 36
«3HEIIHEeHHS aKTHUBIBY», MEPETIANAETHCS MO0 MOXKJIMBOTO 3MEHIIeHHs KopucHOcTi. Cyma BTpar Bin
3MCHIICHHS KOPHUCHOCTI aKTUBY Ha KOXHY JaTy OalaHCy BHM3HAYA€ThCA SK PI3HUISI MDK HOTO
0aJlaHCOBOIO BapTICTIO Ta CYMOIO OYIKYBAHOTO BiJIIITKOTyBaHHS.

MakcuMalbHHH TIepioJl, Ha KM CKJIAJal0ThC MTPOTHO3M MAaHOYTHIX MOTOKIB TPOIIOBUX KOIITIB
MIPU TIPOBENICHH1 TECTY Ha 3HEIIHEHHS - M'SITh POKIB.

ToBaprcTBO MOBHMHHO 3MEHIINTH OajJaHCOBY BapTICTh AKTHBY JI0 CYMH HOTO OYIKyBaHOTO
BIJIIIKOJIyBaHHS, SKIIO TaKa CyMa OYIKYBaHOTO BIJIIKOJYBaHHS aKTUBY MEHINA Bil Horo 0ajgaHCOBOi
BapTOCTi. Take 3MEHIICHHS € 30MTKOM BiJ] 3MCHIIICHHS KOPUCHOCTI.

30MTOK BiJI 3HEI[IHEHHS BU3HAETHCS MIMTPUEMCTBOM Y CKJIa i TPHOYTKY YU 30UTKY 3a MEpio/I.

ToBapuCTBO neTambHO AOKYMEHTYE pe3yabTard BUKOHaHHS BUMOT MCBO 36 momo anamizy
MepeIyMOB 3MEHIICHHS KOPHCHOCTI, NMPOBEIEHHS «TECTy Ha 3HELIHEHHS» Ta BigoOpakeHHS Ioro
pe3ynbTaTiB B OOMIKY Ta 3BITHOCTI.

3.5. 3amacu
3amacu - 1ie akTHBH, SIKI

a) YTPUMYIOTBCS JUI IPOJIaXKy y 3BUUaiiHOMY X011 Gi3Hecy;

0) nepeOyBaroTh y npolieci BApOOHUIITBA I TAKOTO MPoAaxy abo

B) ICHYIOTh y ()OPMi OCHOBHHMX YM JIOTIOMDKHUX MaTepialiB Ajsl CIOXHBaHHSA Y BUPOOHHYOMY
mporieci a0o mpu HaJaHHI TOCIYT.

Butpatu Ha npualaHHs 3amaciB CKJIaJalOThCA 3 I[IHM TPHUI0aHHS, BBI3HOTO MHTa Ta IHIIHUX
MOJATKIB (OKpPIM THX, LIO 3r0JIOM BIALIKOJOBYIOTHCS MOJATKOBUMM OpraHaMu), a TakoX 3 BUTpaT Ha
TPAaHCIOPTYBaHHs, HAaBAaHTAXKEHHS 1 PO3BAHTAXKEHHS Ta IHIIUX BHUTpAT, OE3MOCEpEHBO TMOB'I3aHUX 3
npuaOaHHAM rOTOBOI MPOAYKIIil, MaTepialliB Ta MOCIYT.

3amacH OLiHIOIThCS TOBapUCTBOM 3a COOIBAPTICTIO.
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[Tpu BUOYTTI 3amaciB B eKCIUTyaTallilo, Mpojaxy abo iHmomy BHOyTTI ToBapuCTBO 3IilCHIOE
OLIIHKY 3araciB 3a (opMyJIo10 - "meplie HaaxoHKEeHHS - nepiuii Bugatok" (PIPO)

3amacu, SKi HE MOXYTh TNPHUHOCUTH EKOHOMIYHI BUTOAM Y MailOyTHbOMY, BU3HAIOTHCS
HETIKBITHUMH 1 CIIUCYIOTHCSI HA BUTPATH.

3.6. ®inaHCOBI iHCTpYyMeHTH

ToBapucTBO BU3HAE ¢hinancosum incmpymenmom OyIb-SIKUM KOHTPAKT, SIKUM MPUBOIUTH 0
BUHHUKHCHHS (DIHAHCOBOTO aKTHBY Yy OJIHOTO Cy0’€KTa TOCIOJApIOBaHHs Ta (DiHAHCOBOTO 3000B’s3aHHS
a00 IHCTPYMEHTY KaIliTally y IHIIOTO Cy0’€KTa rOCIIOAapIOBaHHS.

Dinancoei akmueu — 11¢ Oyb-SIKUN aKTHUB, 1110 €:

a) TPOIIOBUMH KOIIITAMH;

0) IHCTpYMEHTOM BJIaCHOTO KarliTtaiay 1HIIOro cy0'eKTa rocroiaproBaHHs;

B) KOHTPAKTHUM IIPaBOM:

1) OTpUMYBaTH TIpPOMIOBI KOWITH ab0 IHIIMKA (IHAHCOBUM aKTHB Bl IHIIOTO Ccy0'ekTa
rOCMoIaprOBaHHs, a00

11) 0OMiHIOBaTH (PIHAHCOBI IHCTPYMEHTH 3 IHIIUM CYO'€KTOM TOCIOAAPIOBAHHS 32 YMOB, SIKI €
MOTEHIIHO CIIPUATIMBUMH, a00

I) KOHTPAaKTOM, pO3paxyHKH 3a SIKUM 3AIHCHIOBAaTUMYTbCSI ab00 MOXKYThb 3JIHICHIOBATHCS
BJIACHUMH IHCTPYMEHTaMU KalliTaly cy0'eKTa TOCHOIapIoBaHHS Ta SIKUH €:

1) HenoxiOHumM THCTPYMEHTOM, 3a SKUN Cy0'€KT TOCHOJaproBaHHS 3000B'13aHUN a00 MOke OyTH
3000B's13aHUI OTPUMATH 3MIHHY KUIbKICTh BJIACHUX IHCTPYMEHTIB KamiTaiy, abo

11) noxiOoHum THCTPYMEHTOM, pO3pPaxXyHKH 3a SKUM 3]1ICHIOBaTUMYTbCd ab0 MOXKYTh
3MIACHIOBATUCS IHIIMM YHMHOM, HDK OOMIHOM (DIKCOBaHOi CyMH TpONIOBUX KOWITIB a00 IHIIOIO
(hiHaHCOBOTO aKTHUBY Ha (PIKCOBaHY KUIBKICTh BJIACHUX IHCTPYMEHTIB KariTaly.

Dinancose 30608°a3annsa — 11e OyIb ke 3000B’A3aHHS, SKE €:

a) KOHTPAKTHUM 3000B'SI3aHHSIM

1) HagaBaTH TPOIIOBI KOMTH ab0 IHmMUKA (IHAHCOBUH aKTHB IHIIOMY CYO'€KTOBI
rOCIoIaproBaHHsl, a00

1) oOmiHIOBaTHCS (PIHAHCOBUMH aKTHBaMH ab0o (IHAHCOBHMMH 3000B'I3aHHSAMU 3 IHIIUM
Cy0'eKTOM TOCIOJIapIOBaHHS 32 YMOB, SKI € TMOTCHIIHHO HECHPUITIUBUMU Ui cyO'exTa
roCIo/IaploBaHHs, abo

0) KOHTPaKTOM, pO3paxyHKH 3a SKUM 3IIHCHIOBATUMYThCA a00 MOXKYTh 3J1HCHIOBATHUCS
BJIACHUMH IHCTPYMEHTaMU KalliTaly cy0'eKTa TOCHOJapIOBaHHs Ta SIKHil €

1) HenoxioHum THCTPYMEHTOM, 3a SKUM CyO'€KT TOCIoIapioBaHHs 3000B'13aHMi a00 MoOxe OyTH
3000B's13aHUI Ha/aBaTU 3MIHHY KUIBKICTh BJIACHUX IHCTPYMEHTIB KaliTany cy0'€KTa rocoaaploBaHHS,
abo

1) nOXIOHUM THCTPYMEHTOM, PO3PaXyHKH 3a SKUM 31HCHIOBAaTUMYCS a00 MOXKYTbh 31 CHIOBATUCS
IHIIMM YUHOM, HDK OOMiH (piKCOBaHOi CyMH TpOLIOBUX KOMITIB a0 iHIIOTO (hiHAHCOBOTO aKTUBY Ha
¢ikcoBaHy KUIbKICTh BJIACHMX IHCTPYMEHTIB KalliTany cy0'eKTa rocrnoJaproBaHHs. 3 LI€0 METOO MpaBa,
OMIIIOHM a00 BapaHTH Ha MpuaOaHHs (HIKCOBaHOI KUILKOCTI BJIACHHUX IHCTPYMEHTIB Kamitany cy0'ekTa
rOCHOJapIOBaHHS 3a (IKCOBaHY cyMy Oy/b-sIKOi BaJIIOTH € IHCTPYMEHTaMHU BJIACHOTO KalliTay, SKIIO
Cy0'eKT roCHoJaproBaHHs NPOMOHYE TakKi MpaBa, OMLIOHM ab0 BapaHTHU MPOMOPLIHHO Ui BCIX HOTO
ICHYIOUMX BJIACHHMKIB TOTO K KJIacy, 1110 1 Oro BiacH1 HEMOX/IH1 IHCTPYMEHTH BJIACHOTO KaIliTamty.

Incmpymenm kanimany - 1e Oynb-SKUH KOHTPAKT, SIKUM 3acBiuye 3aJHMIIKOBY YacTKy B
aKTHBax Cy0'eKTa rOCHOJapIOBAaHHS MIC/IA BUPaxXyBaHHS BCIX HOro 3000B'13aHb.
ITpu mepBHCHOMY BH3HAaHHI aKTHBH, KIACH(]IKYIOTBCS 3a TPhOMa KJIacaMH, O KOXKHOTO 3 SIKMX
3aCTOCOBYIOTHCS CBOI MPaBMJIA OLIIHKY Ta BU3HAHHS MPUOYTKIB Ta 30MTKIB:
1) 3a cnpaBeTHBOIO BapTICTIO Yepe3 MpHOYTOK abo 30UTOK;
2) 3a clipaBeUIMBOIO BapTICTIO Yepe3 IHIINN NpUuOyTOK;
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3) 3a aMOpPTH30BaHOIO BAPTICTIO.
Cnpaseonusa éapmicmsp — e CymMa Ha IKY MOKHA OOMIHATH aKTHUB, 200 3a J0IOMOI0I0

SIKOI MOJKHA BperyJIloBaTH 3000B’fI3aHHSI Nl 4Yac 3aiiiCHEHHSI yrogu Mik ngo0pe 00i3HAHMMH
HeNnoB’sI3aHMMHU CTOPOHAMM Ha I00POBIILHUX 3acajax.

Amopmuszoseana eéapmicms — 1e BapTiCTb AKTHBY 4YHM 3000B’si3aHHS, CKOPeroBaHa Ha
e()eKTUBHY BiICOTKOBY CTaBKY.

@akmopunz — ue onepauii 3 piHAHCYBAHHS i BiACTyIJICHHSI NPaBa rPoIIOBOi BUMOIH
KOJM oaHa crTopoHa (dakTop) mnepenae ado 3000B'SA3y€ThCsl NepedaTH TPOLIOBI KOIUTH B
PO3NOPSIIAKEHHS APYroi cTopoHu (KJI€EHTA) 3a IJIaTy, a KJIIEHT BiacTynmae a6o 3000B'I3y€ThCsl
BiiIcTYynuTH (haKkTOPOBi CBOE NPAaBO rPOIIOBOI BUMOI'H /10 TPETHOI 0c00M (DOp:KHHUKA).

ToBapucTBOo Bu3Hae omeparii 3 (iHaHCYBaHHS MiX BIICTYIUIGHHS IMpaBa TI'POIIOBOTI BUMOTH
(Hanani ¢paxmopunzoei onepayii) - piHAHCOBUMH aKTHBAMM, 5IKI OOJIIKOBYIOTHCS 3a CHPaBEJIMBOIO
BapTICTIO yepe3 NpuOyTok abo 30UTOK, mpua0aHi ado CTBOpPEH! MEPEBAKHO 3 METOI0 MpoJaxy aldo ix
BUKYITY HAHOJIMKYUM YacCOM.

@DakTOpPUHTOBI OIepallii 3a 10roBOpamMH BIJCTYIUIEHHS IIPaB BUMOT MEPBICHO OI[IHIOIOTHCS Ta
B1I0OpaKalOThCsl B OOJIIKY 3a CIPaBEIJIMBOIO BAPTICTIO Yepe3 MpuOyTok abo 30mTok. Cyma BUMOT 3a
KpEAUTOM MO’KE€ BKJIIOYATH 3aJUIIOK 3a00proBaHOCTI 3a KPEAUTOM, HApaXOBaHUX BIICOTKIB Ta
KOMICIHI 10X011. AMOPTH3aIlis TMCKOHTY/TIPEMIi 3a JOTOBOPAMU HE BUKOHYETHCHI.

ToBapucTBO BH3HAE (PIHAHCOBUM AKTHUBOM - MOpP208y 0eGimopCcbKy 3a00p208aHicmsb, sKa
BMHHUKAE BiJ] MPOAAXY TOBapiB, poOIT Ta MOCIYT.

Toprosoto Ae0iTOPCHKOI 3a00proBaHicTI0O TOBapUCTBO BU3HAE 3a00PTOBAHICTH 3 MPOJAKY
TOBapiB, poOIT MOCIYr OJHOYACHO 3 BM3HAHHIM JOXOJY Bil peanizalii ToBapiB, poOIT Ta MOCIyT i
OI[IHIOE MIPH MEPBICHOMY BU3HAHHI 32 aMOPTHU30BaHOIO BaPTICTIO.

Linni nanepu 6 mopzosomy nopmdeheni — 1e 1iHAI Nanepu, TpuaAOaH1 IS TEPENPOJAKY Ta
MEPEeBaXHO 3 METOI0 OTPUMAHHS MPHOYTKY BiJl KOPOTKOCTPOKOBUX KOJHMBAHB iX I[IHM YW THIIEPCHKOT
Mapxi. JIo TOproBux IMIHHWX ManepiB MOXKYTh OyTH BimHECEH1 Oyab-sKi I[IHHI TAllepH, BITHOCHO SIKUX
ToBapuCTBO NMpH MEPBICHOMY BHU3HAHHI MPUUHSIIO PIIIEHHS CTOCOBHO iX OOJIIKY 3a CIpaBeauBOIO
BapTICTIO Ta BU3HAHHSM MEPEOIIHKH B 3BITI Mpo cykymHui noxia. [liHa1 manepu B ToproBomMy noptderi
MIEPBICHO OIHIOIOTHCS 32 CIIPABEIMBOIO BAPTICTIO Yepe3 MpUOYTOK Ta 30uToK. CrpaBeayiiBa BapTiCTh
Ha JaTy NPpUI0aHHS BU3HAYAETHCS IIHOKO 3a3HAYCHOIO B JOTOBOPI KYIIBII-MPOAAXKY IIHHUX TamepiB.
Butparu 3 ix npuabaHHs BioOpakalOThCs Ha paXyHKaxX BUTPAT NPU MEPBICHOMY BHU3HAHHI BKa3aHUX
IIHHUX ManepiB. AMOpTHU3AIlisl JUCKOHTY/TIpeMii 3a OOpProBUMH I[IHHHUMH TariepaMl B TOPTOBOMY
nopTdeni He BUKOHYETHCS.

Dinancosi akmusu

[Ipu nepBicHOMY BU3HaHH1 ()IHAHCOB1 AKTUBU OYIHIOIOMbCA 3d CHPABEOIUBOIO 8aApmMIcmio, SIKa,
SK TPaBWJIO, 1 CTAaHOBWTH I[IHY YrOJM, TOOTO CIPaBEUIMBY BapTICTh BUILUIAYCHOTO a00 OTPUMAaHOI
BHUHATOPO/IN.

[Ipu nepBicHOMY BM3HaHHI ()iHAHCOB1 AKTHBU MOJIUISIIOTHCS Ha TaKi Kame2opii:
(1) gpinancosi akmusu, sKi oyiHIOMBCA 3a CNPABEOIUBOTIO BAPMICMIO Yepe3 NPUOYMOoK abo 30UmoK;
(2) ppinancosi akmusu, sKi OYiHIOIOMBCA 3a CNPABEOTIUBOTIO BAPMICMIO Yepe3 THWUL CYKYIHUL 00XiO0;
(3) pinancosi akmusu, sKi oYiHIIOMBCA 3 AMOPMUZOBAHOIO BAPMICMIO.

ToBapuctBo Kiacugikye (piHaHCOBI aKTMBH BUXOAAYM 3 Oi3HEC-MOJENi, BUKOPHUCTOBYBAHOI
ToBapucTBOM /I ynpaBiliHHSA (IHAHCOBUMM aKTMBaMM, 1 XapaKTePUCTUK (IHAHCOBOTO aKTHBY,
MOB'SI3aHUX 3 Mepe10aYeHUMHU JOTOBOPOM I'POIIOBUMHU MOTOKAMHU.

@diHaHCOBUN aKTUB MOBWHEH OIIHIOBATHCS 3a CIPABEAIUBOIO BApTICTIO uepe3 MpHOyTok abo
30UTOK, 3a BHUHSATKOM BHWIIQJKiB, KOJIM BiH OIIHIOETHCA 3a aMOPTH30BAHOK BapTicTIO abo 3a
CIPaBeUTMBOO BAPTICTIO Yepe3 HIUK cyKymHuid 1oxia. OxHak ToBapuCTBO mMpu MepBICHOMY BH3HAHHI
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NEeBHUX IHBECTHIIIH B IHCTPYMEHTH KalliTaly, siKi B iHIIOMY BUIIAJIKY OLIHIOBAJHCA O 3a CIpaBeIIMBOIO
BapTICTIO yepe3 MpuOyToK abo 30MTOK, MOXKE Ha BIACHUU PO3CYH MPHUUHSITH PillieHHs, 0e3 mpaBa Horo
MOJIANBINOI CKAaCyBaHHS, MPEACTABIATH HACTYIHI 3MIHM iX CIpaBeIMBOi BApTOCTI B CKJIAJI IHIIOTO
CYKYITHOTO J0XOJY.

Bci moxifHi iHCTpYMEHTH BimoOpaxaroTbes B OajlaHCl 3a CIIpaBeIMBOIO BAPTICTIO K 0OOPOTHI
¢biHaHCOBI aKkTWBU, HEOOOpPOTHI (PiHAHCOBI AKTHBH, KOPOTKOCTPOKOBI 3000B'S3aHHS 32 MOXITHUMHU
¢GiHAHCOBUMH IHCTpyMEHTaMH a00 JIOBIOCTPOKOBI 3000B'S3aHHS 3a MOXITHUMH (piHAHCOBHMHU
iHCTpyMeHTaMu. BusHanHa 1 kiacugikamis npuOyrky abo 30UTKy, OTpPUMAHOTO B pe3yibTaTi
BiZJOOpakeHHsI B 0OJIKY KOPHUTYBaHHS TMOXIJHHX iHCTPYMEHTIB 32 CIIPAaBEIUTMBOIO BAPTICTIO, 3AJIC)KHUTH
Bil MeTH Horo BuUmycky abo mpuabanHs. [IpuOyTku Ta 30MTKM 3a MOXITHUMH IHCTPYMEHTAaMH, HE
MPU3HAYCHUM ISl orepaniil xemkyBanHs, BinnosigHo 10 MC®3 (IFRS) 9 «®inancoBi iHCTpYMEHTH»
BHU3HAIOTHCS B MOMEHT BUHUKHEHHS y CKJIaJll MPUOYTKY YU 30MTKY 3a MEpioj.

[licnst mepBiCHOTO BHU3HAHHS CIPABEUIMBA BapTICTh ()IHAHCOBUX IHCTPYMEHTIB, OLIIHEHUX 3a
CIPaBeUIMBOIO BAPTICTIO, SIKI KOTHUPYIOTHCSI HA aKTUBHOMY PHHKY, BU3HAYaeTbCs SIK KOTHPYBAaHHS Ha
MOKYIIKY aKTUBIB 1 KOTUPYBAHHS Ha MPOJIaXK BUITYIIEHUX 3000B'13aHb HA ATy OLIHKU. SIKIIO pUHOK /s
(1HAHCOBUX aKTUBIB HE € aKTUBHHUM, ToJll KommaHis OLIHIOE CIIpaBeAIUBY BapTICTh 3 BUKOPHUCTAaHHIM
TaKUX METO/IIB!

v aHaJI3y omepaliifl 3 TaKUM caMUM IHCTPYMEHTOM, IpPOBEJCHHX B HEJABHBOMY 4Yaci MIDK
He3aJIeKHUMH CTOPOHAMY;

v MMOTOYHY CIpaBe/UIMBY BapTicTh MOAIOHUX (DIHAHCOBUX IHCTPYMEHTIB;
v JMCKOHTYBaHHS MallOYTHIX T'POIIOBUX MOTOKIB.

CraBka QMCKOHTYBAaHHS BifoOpakae MIHIMAJIBHO JIOMYCTUMY BiJJady Ha BKJIAJICHUN KarriTal,
NP SKiM IHBECTOP HE BINJIACTh MEpeBary ydacTi B aJbTEPHATHBHOMY MPOEKTI MO BKIAJICHHIO THX XKe
3aco0iB 3 TOPIBHSIHHOT CTYTIEHEM PU3HKY.

@diHaHCOBHI aKTHB IMOBHHEH OLIIHIOBATHCS 32 aMOPTH30BAaHOK BaPTICTIO, SIKIIO BUKOHYIOTHCS
00M/IB1 HACTYITHI YMOBH:

(a) ¢inaHCOBMI aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJENI, METOI0 SKOI € YTpUMaHHS
(hiHaHCOBHX aKTHUBIB JIsl OTPUMAHHS MEepeI0aYeHUX JOTOBOPOM TI'POIIOBHX MOTOKIB; 1

(6) moroBipHi yMOBH (hiHAHCOBOTO AaKTHBY OOYMOBIIIOIOTH OTPUMaHHS B 3a3HayeHl JaTH
IPOIIOBUX IOTOKIB, SIKI € BUKIIOYHO IUIaTE€XaMH B PaxyHOK OCHOBHOI CyMH OOpry i BiICOTKIB Ha
HEToramieHy YaCTHHY OCHOBHOI CyMU OOpry.

[Ipuknagamu ¢GiHAHCOBUX aKTHBIB, II0 BKIIOYAIOTHCS B IO KATETOPi0, MOXKYTh OYTH BHUIaHI
MO3UKH, N1e0iTopchbka 3a00proBaHicTh, oOumiramii Ta BeKcell TPeTiXx ocid, sKi He KOTHPYIOTbCA Ha
aKTMBHOMY PHHKY B pa3i 3aJI0BOJICHHS YMOB, TIEpEPaX0OBaHKX BHIIIC.

®diHaHCOBHI aKTUB MMOBHHEH OIIIHIOBATHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 IHIIMNA CYKYITHHMA
JOX11, SIKIIO BUKOHYIOTHCS OOU/IB1 HACTYITHI YMOBH:

(a) dinaHcOBUIl aKTUB YTPUMYEThCA B paMKax Oi3HEC-MOJeNi, MeTa SKOi JTOCSTa€ThCs SIK
[UISXOM OTPUMAaHHS TMepel0aueHuX JOTOBOPOM TpPOIIOBUX TMOTOKIB, TaK 1 MLUISIXOM MPOAAXKY
(iHAHCOBUX aKTHBIB, 1

(0) noroBipHi yMOBH (DIHAHCOBOTO aKTHBY OOYMOBIIIOIOTH OTpPUMaHHS B 3a3HA4YeH1 JaTu
I'POLIOBHUX MOTOKIB, SIKI € BUKJIIOYHO IIATeKaMH B paxyHOK OCHOBHOI cyMHM OOpry i BiICOTKIB Ha
HerorauieHy 4acTHHY OCHOBHOI CymMH Oopry.

3okpeMa, 110 1€l KaTeropii BiTHOCAThCS aKIlii 1HITMX KOMIMAaHil, SKi He BKIIOYEHI B KaTEropito
00ITiKy 3a CIIpaBeUIMBOIO BAPTICTIO 3 BIAHECEHHSIM ii 3MiH Ha MpUOYTOK ab0 30UTOK.

27



JIuBiIeH M 1 BIICOTKM IO OTPUMAHHS BilOOpa)XaroThCS B 3BITI MPO MPUOYTKU 1 30MTKH 32
MeToJ0M HapaxyBaHHA. CymMa HapaxOBaHUX BIIICOTKIB pPO3PAaXOBYETHCS 3 BUKOPUCTAHHSIM €(EKTHBHOI
CTaBKH BiJICOTKA.

[Tpu npunuHEeHHI BU3HAHHS Ha OaylaHCl iHBECTUII B OOProBi iHCTpyMeHTH (0Oirariii, BeKcei
Ta IHIII JOKyMEHTH OOProBOTO XapaKTepy), [0 BPaxXOBYIOTHCS B KaTeropii 3a CIpaBeInBOIO BAPTICTIO
yepe3 IHIMKA CYKYIMHUH JOXi, HAKOMMYEH] B CKJIa/li IHIIOTO CYKYITHOTO J0XOAY MPUOYTKH a0 30UTKH
peKiIacuQikyroTbCsl B YUCTHI prOyTOK a00 30MTOK 32 MEepio/I.

3 iHBecTUIil B IHCTpYMEHTH Kamitany (akuii, mai Ta iH.), 10 BPaxoBYIOThCS B KaTeropii 3a
CTPaBEIMBOIO BAPTICTIO 4epe3 IHIIMKA CYKYIHHH JOXiA, HAKOMWYEHI B CKJIAAl IHIIOTO CYKYITHOTO
JI0X0Iy IpuOYyTKH ab0 30UTKH OYyAb-KOJIH MOXYTh OyTH 3r0/IOM TMEepEHECeHi B YHCTHIl MpUOYTOK abo
30UTOK 3a TIePio.

Kommnonent (QiHaHCOBUX JOXOHIB y BHIVISI HapaxyBaHHS BUICOTKIB 3a Iepiof
MIPE/ICTABISIETbCS B MPHUMITKaX 10 3BITHOCTI OKPEMO JUIsl KOXKHOI 3 TphOX Kareropid (hiHaHCOBUX
aKTHUBIB.

CrocoBHO 110 yroja 3 KymiBii abo mpoaaxy (IHaHCOBUX aKTUBIB Ha CTAaHIAPTHUX YMOBax
BUKOPHUCTOBYETHCS MOPSIIOK OOJIKY Ha JaTy YKIaIeHHS YrOIu.

Sxmo BU3HAYEHO, IO I[iHA OTMEpaIli He BIANOBITAE CIPABEMIUBIM BapTOCTi (HIHAHCOBOTO
IHCTPYMEHTA, TO TAaKUW IHCTPYMEHT OOJIIKOBY€EThCS HA L0 ATy TAKUM YHHOM:

a) 3a CIPaBEUIMBOIO BAPTICTIO, SIKA MIATBEPHKYETHCS LIHOO KOTUPYBaHHS (OIp’KOBUM KypCOM) Ha aKTH-
BHOMY PHHKY JUIS 1IEGHTUYHOTO aKTUBY a00 3000B's13aHHs (TOOTO BX1IHUMHU JaHUMH 1 piBHS), a00 MOOy-
JIOBaHA 32 METOJUKOIO OI[IHIOBAHHSI, SIKa BUKOPHUCTOBYE TUTBKH JaH1 BIAKPUTHX PUHKIB. SIKIO BiAMOBII-
HUX BIIKPUTHX JaHUX HEMAE, M0 Mepen0avacThCsl B CUTYAIISX KOJIA JISUTBHICTh PUHKY ISl aKTHUBY a00
3000B’sI3aHHS Ha JIaTy OIIHKM HE3Ha4yHa, a0o 11 B3araji HEMae, CIIiJi BUKOPUCTOBYBATH 3aKPHUTI BXITHI
JaH1 JUIs OLIHKHM CIPaBEUTMBOT BapTOCTi. TOBApUCTBO BH3HAE PIZHMINIO MDK CIPABEIJIMBOIO BAaPTICTIO
MIpU TIEPBICHOMY BU3HAHHI Ta IIHOIO OIeparlii sik MpuOyTok abo 30MTOK;

0) B yCIX IHIIIUX BHUITAJIKaX, 3a CIPABEIJINBOIO BaPTICTIO, 3 ypaxXyBaHHSIM KOPHUT'YBaHHS Ha BIACTPOUYCHHS
PI3HMIII MDK CIIpaBEIMBOIO BaPTICTIO MIPH MEPBICHOMY BH3HAHHI Ta 1iHOIO omepaitii. [Ticis nepBicHOTO
BU3HaHHS TOBapHCTBO BU3HA€E TaKy BIACTPOUEHY PI3ZHHULIO K NpUOYTOK ab0 30MTOK JUIIE SKIIO BOHA
BMHMKA€E BHACIIAOK 3MIHU YMHHHKA (Y TOMY YHCII YUHHUKA 4Yacy), SIKUH YUaCHUKU PUHKY BPaxoByBallu
0 Mpu BU3HAYCHHI I[IHK aKTUBY 200 3000B'sI3aHHS.

Dinancosi 30608 's13a1Hs1

ToBapucTBO BU3Hae (hiHaHCOBE 3000B's3aHHS y OaylaHCl TUIBKK B TOMY BHITQJIKy, KOJM BOHA
CTa€ CTOPOHOIO 3a JIOTOBOPOM IIOAO AAHOTO (hiHAHCOBOrO 1HCTpYMeHTY. Ilpu mepBicHOMY BU3HAHHI
(inaHCcOB1 3000B'13aHHS OILIIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO, KA, SK MPABUIIO, 1 CTAHOBUTH LIHY
yroau, ToOTO CIpaBeAIUBY BapTICTh BUILIAYEHOTO a00 OTPUMAHOI BUHATOPOIH.

[Ipu nepBicHOMY BU3HaHHI (hiHAHCOBi 3000B'13aHHA MOAUISIOTHCS HA TaKi KaTeropii:

v' (iHaHCOBi 3000B'13aHHS 3a CIIPABEIMBOIO BAPTICTIO 3 BIIHECEHHSM i 3MiH Ha PHOYTOK
a00 30UTOK;

v iHmi QiHaHCOBi 3000B'I3aHHSL.

dinaHcoB1 3000B's3aHHS, K1 OLIHIOIOTHCS 32 CIPABEATUBOIO BApPTICTIO 3 BIIHECEHHSM 3MiH Ha
npubyTok abo 30UTOK, SBIAIOTH c00010 (iHAHCOBI 3000B'A3aHHA, MPHU3HAYEH1 JUIs TOPTiBIi, 3a
BUHATKOM THX BHINAJKIB, KOJM Taki 3000B'sI3aHHS MOB'SI3aHi 3 TMOCTaYaHHSIM HEKOTHPYBaHHUX
IHCTpYMEHTIB KaIliTaly.

IIpu nepBicHOMY BH3HaHHI TOBapuUCTBO Ma€ MPaBO BIJHECTH A0 M€l Kareropii Oyab-ske
¢iHaHcoBe 3000B'sI3aHHs, 3a BHHATKOM IHCTPYMEHTIB KamiTaiay, sSKi HE MaloTh KOTHPYBaHHS Ha
aKTUBHOMY PUHKY 1 CIIpaBeJIMBA BAPTICTh SIKMX HE MOXKe OyTH JOCTOBIpHO oliHeHa. OJHAK Hajaall 11e
3000B's13aHHS HE MOXe OyTH BKJIIOUEHO B iHIIY KaTEropito.
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dinaHcoBi 3000B's13aHHs, HE BigHEeceHI M0 (PIHAHCOBUX 3000B'A3aHb, IO BiTOOpAKAIOTHCS 3a
CIpaBEJIMBOIO BApTICTIO 3 BiIHECEHHAM 1i 3MiH Ha MpUOYTOK ab0 30MTOK, BITHOCATHCS 1O IHIIMX
¢dinancoBux 3000B's13aHb. J[o iHIIMM (iIHAHCOBUM 3000B'SI3aHHSM CTaBJIATHCS, 30KpEMa, TOProBeIbHA Ta
1HIIIa KPEUTOPChKA 3a00proBaHICTh 1 3a00proBaHICTh 32 KPEIUTAMH 1 TO3UKAMH.

[Ticns mepBicHOrO BHU3HAHHS (DiHAHCOBI 3000B'A3aHHSA, AKI OLIHIOIOTHCS 3a CIIPABEUIUBOIO
BapTICTIO 3 BITHECEHHSAM 3MiH Ha NMPUOYTOK ab0 30MTOK, OLIHIOIOTHCS 3a CIPABEIUIMBOIO BAPTICTIO,
3MIiHU B fKil BiOOpaXkaroThCs 3a paxyHKaMH MPUOYTKIB i 30MTKIB B y 3BiTi MO MpHOYTKU 1 30MTKH.
IHmi ¢ginancoBi 3000B'I3aHHS OLIHIOIOTHCS 32 AMOPTU30BAHOIO BapTICTIO.

ToBapucTBo criucye ¢iHancoBe 3000B's13aHHs (200 dacTuHy (hiHAHCOBOTO 3000B'I3aHHS) TOMI 1
TUIBKA TOJI, KOJM BOHO TIOTAlIeHO, TOOTO, KOJW BKa3aHE B JIOTOBOPi 3000B'I3aHHS BUKOHAHO,
aHyJIbOBaHO ab0 CTpOK Horo aii 3akiHumBcs. Pi3HUIM MK 0anaHCOBOIO BapTicTIO (PiHAHCOBOTO
3000B's13aHHS (200 yacTUHU (PIHAHCOBOTO 3000B'sI3aHHS) MOTAIIEHOTO a00 MepeAaHoro HIIM CTOPOHI, i
CYMOIO TOTaIlIeHHsI, BKJIIOYaloun Oy/b-AK1 MepeaaHi HErpoIIoBl akTUBHU abo MPHUIHATI 3000B's3aHHS,
BITHOCUTBCSI Ha paxyHOK NpuUOYTKIB 1 30MTKIB. PaHille BU3HAHI KOMIIOHEHTH IHILOIO CYKYITHOTO
JOXOMY, IO BIIHOCATHCS IO JAHOTO (PIHAHCOBOTO 3000B'S3aHHS, TAKOXK BKIIIOYAIOTHCS Y (piHAHCOBUIA
pe3yabTaT 1 Bi10OpaxaroThCsl B JOX01aX 1 BUTPATax MOTOYHOTO MEPIOAY.

3Hneyinenns inancosux akmusie

Ha koxny 3BiTHY naty ToBapuCTBO MOBMHHE BH3HATH OIIIHHUN pe3epB IIiJ] OYIKyBaHI
KpeAUTHI 30MTKM 3a (PIHAHCOBMM aKTHBOM, OLIIHEHHMM 3a MOTr0 aMOpPTH30BAaHOIO BapTICTIO 1 3a
CIIPaBEUIMBOIO BAPTICTIO 4epe3 IHIIUK CYKYMHUN MOXiZ, AEOITOPCHhKOI 3a00proBaHOCTI MO OpPEHI],
aKTHUBY 3a JOTOBOPOM ab0 3000B's3aHHSM 3 HaJaHHS MO3WKH 1 3a JOTOBOPOM (PiHAHCOBOI rapaHTii, 10
SKUX 3aCTOCOBYIOTHCSI BAMOTH, IO CTOCYIOThCs 3HeiHeHHs. Bumorn MC®3 (IFRS) 9, o ctocytoThest
3HEI[IHCHHS, HE 3aCTOCOBYIOTHCS JO IHCTPYMEHTIB KaIliTaly HE3aJIeKHO Bif KaTeropii, 10 sIKOT BOHH
BH3HAYEHI, 1 0 IHCTPYMEHTIB, BU3HAUYEHUX Yy KaTETOPII0 OIHIOIOTHCS 3a CIPaBEUIMBOIO BAPTICTIO 3
BIIHECEHHSIM ii 3MIHHM B YHCTHI MpUOYTOK a00 30MTOK 3a MEepioj.

MaiiGyTHi KpenuTH1 30MTKH IO ICTOTHHUM KOHTpareHTam, y T.4. OaHKaM, BH3HAYarOThCA 3
ypaxyBaHHSM KPEAUTHOTO PEUTHHTY KOHKPETHOTO KOHTpareHTra 1 BIAMOBIAHOT HOMY WMOBIPHOCTI
nedoiry.

OuinoyHuii pe3epB miag 30MTKM 3a (PIHAHCOBUMH aKTHUBaMHU, SKi OIIIHIOIOTBCA 34
aMOPTH30BaHOIO BAPTICTIO, BU3HAETHCA Y CKJIal MPUOYTKY ab0 30MTKY 3a MepioJi B KOPECIOHIACHITT 3
OaJlaHCOBHM PaxyHKOM, III0 3MEHIITY€e BapTicTh (iHAHCOBOTO akTuBY. OIIIHOYHUN pe3epB i 30MTKHU 3a
(hiHaHCOBMMU aKTHBaMH, SIKI OIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 IHIWK CYKYMHHUH JOXIi,
HE TIOBUHEH 3MEHIITYBaTH 0alaHCOBY BapTiCTh (DIHAHCOBOTO aKTHBY B OajaHCI, a TOBMHEH BU3HABATHUCS
B CKJIaJ[i IHIIOTO CYKYITHOTO JIOXOJY.

Ha xoxny pary ckmananHsi 3BiTy npo QiHaHcoBuil cran ToBapHCTBO OILIIHIOE HasSBHICTh
00’€KTUBHUX O3HAK 3HELIHEHHS ()IHAHCOBOTO aKTUBY ab0 rpymnu (iHAHCOBUX aKTUBIB. 30KpeMa IIe:

HaJlaH1 KPEAUTH

I[IHH] Manepu

nediTopchka 3a00ProBaHICTh 3a TOCIOAAPCHKOI0 TISITBHICTIO
¢iHaHCcOBa e0ITOPChKA 3a00PrOBaHICTb.

diHaHCOB1 aKTHBH a00 iX Tpyna YMOBHO BH3HAYAIOTHCS 3HELIHEHUMHM TOAI, 1 TUIBKH TOJ, KOJH
iCHye 00’€KTHBHE CBITUYEHHS 3HELIHEHHS B pe3ynbTari ojHi€l abo Ouiblie Mmojii, 1o BigOynucs micis
MIEPBICHOTO BU3HAHHS aKTHBY («BHIIAJOK HACTaHHs 30MTKY», 110 BimOyBcs), 1 BUMaI0K (200 BUIMAIKH)
HACTaHHs 30UTKY BIJIMBA€ HA OUYiKyBaHi MailOyTHI IrpOIIOBI MOTOKHU BiJ] ()iHAHCOBOTO aKTUBY ab0 Ipynu
(hiHAaHCOBUX aKTHUBIB, SIKE MOXKHA HAJIIHHO OIIHUTH.

O3Haky 3HENIHEHHS MOXYTh BKIIOYATH CBITYEHHS TOTo, IO MO3WYaJIbHUK abo rpymna
MO3MYAIBbHUKIB MAalOTh CYTTE€BI (PIHAHCOBI TPYIHOII, BHUCOKY MMOBIpHICTh OaHKpyTcTBa a0 iHIION
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¢inancoBoi peopranizauii, HOpyIIyOTh 3000B’A3aHHS 3 BUIUIATH BIACOTKIB a0 OCHOBHOTO OOpry, a
TAaKOX CBIIYCHHS, Ha IMiAcTaBi iHPOpMaLii 3 CHOCTEPEKYBAHOTO PHHKY, 3HIKCHHA OYIKYBaHHX
MaiOyTHIX T'POIIOBUX MOTOKIB, HAPHUKIIAMA, 3MIHM y PIBHI MPOCTPOUYECHUX IUIATEXKIB 200 E€KOHOMIYHHX
YMOBaX, sIKi KOPEJITIOIOTh 31 30MTKaMu 0 aKTHBaX.

Ouikyeani kpeoumHi 30umku - 1e 3BaXKEHA 3 ypaxXyBaHHAM HMOBIPHOCTI OIlIHKa KpPEAUTHHX
30MTKIB (JMCKOHTOBAaHA BapTiCTh HEMOOTPUMAHUX T'POMIOBUX KOIITIB) MPOTATOM OYIKYBAaHOTO TEPMIHY
KUTTS PIHAHCOBOTO IHCTPYMEHTY.

Henoorpumani TpomioBi KOMITH - 1€ PI3HUI MK TPOIIOBUMH IOTOKAaMH, SIKi ITiUIATAIOTh
CIIaTi KOMITaHii BiJIOBIIHO O JOTOBOPY, 1 TPOIIOBHMH IMOTOKAaMH, SIKI KOMIIaHIS PeajbHO OYIKY€E
orpuMmaru. Tak sSIK MpW OWIHII KPEAUTHUX 30UTKIB BPAaXOBYETHCS BEIMYHMHA 1 TEPMIHHM IUIATEXKIB,
KpeIuTHI 30UTKM BUHHUKAIOTh HABITh TOJI, KOJHM KOMIIAHIA OYIKy€ IJIaTDK B MOBHOMY O0Cs3i, aje B
OUTBII Mi3HI TEPMIHU, HIK 32 JJOTOBOPOM.

MaxkcuManbHUM TMEpIoJIOM JUIsl PO3IJIAAY HpPU OIHII OYIKYBaHHUX KPEIUTHUX 30UTKIB €
MaKCUMaJIbHUH MEepioJl, IPOTATOM SIKOTO KOMIaHis CXWJIbHA J0 KPEAUTHOTO PU3MKY 1 HE OLIbIIIE.

[IpuitmaeTbes TOMYIIEHHS PO Te, 110, SIKIIO (PIHAHCOBUI aKTUB MPOCTPOUYEHUM OUTBII HIK Ha
90 nHiB, TO nedont HactaB. [Ipu HBOMY SIKIIO PO3YMHHUN 1 OOTPYHTOBAHUI IMPOTHO3 HA MEPCIEKTUBY
MO)ke OyTH OTpuUMaHHi Oe3 HaJMIPHUX BUTpAT 1 3yCWJb, TO KOMIIaHis NMOBMHHA NpHUMaTH Horo B
PO3paxyHOK, a He MOKJIaIaTUCS BUKIIIOYHO HAa MUHYIY (GaKTU4HY 1H(OpPMAILiIO.

Sxmo ¢iHaAHCOBHM IHCTPYMEHT OLIIHIOETHCS SIK TaKHi, 110 Ma€ HU3bKUN KPEIUTHUIN PU3UK Ha
3BITHY JaTy, KOMIIaHis MOKe MPUIHATH JOMYILEHHS PO Te, IO MICIIs MOYaTKOBOI'O BU3HAHHS 3HAYHOTO
30UTbILIEHHS KPEIUTHOTO PU3UKY MO (PIHAHCOBOMY IHCTPYMEHTY He OYIIo.

[IpuknagomM IHCTPYMEHTY 3 HU3BKUM KPEIUTHHM PU3UKOM MOXE OYyTH IHCTPYMEHT, IIO Mae
PEUTHHT IHBECTHUIIHHOTO PIBHS.

ToBaprCTBO BHKOPHCTOBYE CIIPOIICHY CXEeMY OIIHKA 30WUTKY BIiJ 3HELIHCHHS IS
TOProBeJIbHOI JeOITOPChKOI 3a00proBaHOCTI, aKTUBIB 3a JOTOBOPAMH 3 MOKYIISIMH Ta AeOITOPCHKOL
3a00pProBaHOCTI 3 OPEH/IH.

ToBapuCTBO 3 METOI TOKPUTTS BTpaAT Bil HEMOBEPHEHHS KpEAUTIB (OPMYETHCS peE3epB
3a0e31eueHHs IOKPUTTS BTPAT BiJl HEMOBEPHEHUX MO3UYOK, KM BU3HAETHCS PE3epPBOM, C(HOPMOBAHUM
3TiTHO 3 BUMOTaMH MDKHApOTHUX CTaHAApPTIB (IHAHCOBOI 3BITHOCTI, y 3B'A3KY 13 3HEI[IHCHHSIM
(3MEHIIIEHHSIM KOPUCHOCTI) aKTUBIB BHACIIZOK pealtizallii KpeAUTHOTO PU3HUKY.

JlebiTopchka 3a00proBaHiCTh BiOOpaXkaeThCsl y 3BITHOCTI 3 YpaxXyBaHHsIM pe3epBy. Peseps min
3HEI[IHEHHS Je0ITOPChKOi 3a00pProBaHOCTI CTBOPIOETHCSA B pasi OIIHKM WMOBIPHOCTI TOTAIICHHS
OIIIHIOBaHOT 3a00prOBaHOCTI SIK HU3bKOi. Pe3epB po3paxoBYeThCs 1 MEPETsSAaeThCsl PEryIIsIPHO, 3MiHA
BEITMYMHHU PE3EPBY BIOOPAKAETHCS Y 3BIT1 PO CYKYIHI MPUOYTKHU Ta 30U TKH.

[Ipu po3paxyHKy CyMH pe3epBy 3a JeOITOPChKOI 3a00proBaHicTiO, TOBApUCTBO BHKOPUCTOBYE
CHPOIICHUI MiAXiJ, TPU IKOMY BU3HAETHCS PE3EPB HA OCHOBI OYIKYBAHUX KPEIUTHUX 30UTKIB MPOTITOM
TEepPMIHY J1ii IHCTPYMEHTY.

VYHpaBIiHCBKUM MEPCOHAJIOM BU3HAYA€THCS, 1O KiIacu@ikallisi akTUBIB IPYHTYETbCs Ha Oi3Hec-
MOJIeNi, SIKa BUKOPUCTOBYETHCS JUIS YIpPaBIiHHS (DIHAHCOBUM aKTHUBOM, a TAKOXXK Ha XapaKTepUCTHKaX
I'POILIOBHX TOTOKIB, MependayeHuX J0TOBOPOM, & caMe OTPUMAaHHs I'POIIOBHMX MOTOKIB 32 OCHOBHOIO
CYMOI0, IPOLIEHTAaMH, KOMICISIMHU 1 IITpadamH.

Po3mip Ta HeoOXinHOCTI pOpMYBaHHS pe3epBiB Mij OUIKyBaH1 KpEAUTHI 30UTKH MPUHMAEThCS Ta
3aTBepKyeThcsl HakazoMm ToBapucTBa  IHAMBIAYaJbHO MO KOKHOMY KOHTPAareHTy 3a IOJaHHSAM
JIMpEeKTopa Ta Oyxrairepa Ha MIJICTaBl HAaJaHMX JOKYMEHTIB, 3TiIHO 3 TEpENIiKOM 3aTBEp/KEHUM
[IpaBunamu npo HaJaHHS KOUITIB Y MO3UKY.

Dinancosi akmusu, sKi OYiHIOIMbCA 34 AMOPMUZ0BAHOI0 BAPMICMIO
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[HBecTHLii, O yTPUMYIOTHCS 10 CTPOKY IOTAIICHHS, SBISIOTH COO0I0 HEMOXiAHI (piHAHCOBI
aKTUBH, L0 TEependavaroTh (piKCOBaHi 9 Ti, O[O0 MiAJIATAIOTh BU3HAYCHHIO TUIATEXI MO HUM, a TAKOK
¢ikcoBaHM CTPOK moramieHHs, 1 ToBapuCTBO Mae HaMip YTpUMYBaTd iX 0 HAacTaHHS CTPOKY ix
norameHHs. MeToJ OI[IHKM — aMOPTHU30BaHa BapTICTb Caiit HaM1p 1 MOXKJTUBICTh YTPUMYBAaTH TaKi
IHBECTHIi 10 CTPOKY MoramieHHs TOBaprCTBO OIIHIOE HA KOXKHY 3BITHY JaTy

[Ticnst mepBicHOTO BU3HAHHSA, (DIHAHCOBI AKTUBH, TaKi K IMO3UKH Ta AEOITOPChKA 3a00PTOBAHICTD
M0 KpEIAWTaM, OIIHIOITHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOA €(EKTUBHOTO
BIJICOTKY.

Jlnist po3paxyHKy aMOPTH30BaHOi BapTOCTi (JIHAHCOBHX IHCTPYMEHTIB 3aCTOCOBYETHCS METO
e(eKTHBHOI cTaBKU BincoTka. [IpoueHTHHI noXin abo BUTpaTH (po3paxoBaHi MO METONY €PEKTHBHOT
BIZICOTKOBOI CTaBKM), KypcoBi pi3HHII Ta MpuOyTOK ab0 30MTOK BiJ 3HEIIHEHHS BiZOOpPaXaroThCS
0e31ocepeaHbO B 3BIT1 PO MPUOYTKU Ta 30UTKHU 32 BIANOBIIHUN NEPIOA.

Merton epeKkTUBHOT CTaBKU BIACOTKA 3a0e3reuye 0IHAaKOBUI PIBEHb JOXITHOCTI (BUTPATHOCTI)
LUISIXOM PIBHOMIPHOTO PO3MOJUTY JOXOJIB 1 BUTPAT Ha BCl MEPiOAM MPOTATOM CTPOKY Jii (hiHaHCOBOTO
IHCTPYMEHTY.

EdexTuBHa cTaBKa BIICOTKA 3aCTOCOBYETHCS JUISL:

a) BU3HAHHS MPOIEHTHUX JIOXOAIB (BUTpAT) 3a (DIHAHCOBUM IHCTPYMEHTOM;

0) omiHku (PIHAHCOBUX IHCTPYMEHTIB, IO OOJIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO [KPEAMTIB,
BKJIaJIIB (Z€TIO3UTIB), OOProBUX LIHHUX MamnepiB], Ta 0OUMCICHHS TENEPIIHbOI BAPTOCT1 MailOyTHIX MO-
TOKIB I'POIIOBUX KOIITIB /U1 PO3PAXYHKY 3MEHILIEHHS KOPUCHOCTI ()IHAHCOBHUX aKTHBIB.

JIMCKOHTYBaHHS IPOBOAUTHCS 3 3aCTOCYBaHHSIM PUHKOBO1 CTABKU IIPOLIEHTIB.

I’poroBi mOTOKH, 1MOB’s13aH1 3 KOPOTKOCTPOKOBOTO 1€0ITOPCHKOIO 3a00PrOBaHICTIO,
JMCKOHTYIOTHCS TUIBKH B TOMY BUIIAJIKY, SIKIIO €(EKT Bl AMCKOHTYBAaHHS Ae0ITOPCHKOT 3a00proBaHOCTI
— 3 BUKOPUCTaHHAM METOly €()€KTUBHOI CTABKH B1JICOTKAa HE NIEPEBUIILY€E IOPOTa CYTTEBOCTI.

[Ipu BupieHH] MUTaHHS MPO T€, YA € CTABKU MPOIEHTY IO OyIb-sAKill MO3HI/KPEAUTY HUKYIC
a00 BWINE PHUHKOBOI CTaBKH MPOIEHTY, HEOOXiTHO NpHHMAaTH 10 yBarm CTPOKH 1 yYMOBH JIaHOIi
MTO3UKHU/KPEUTY, BIIMOBIIHO Tally3€BYy NPAKTHKY HAa MICIIX 1 CHUTYaIlil0 Ha MiciieBoMy puHKY. [lo
(akTiB, MO CBiTYATh MPO TE, IO MO3WKA/KPETUT BHUIAHWM ITiJ] PUHKOBY CTABKY MPOIICHTY, MOXJIUBO
BIIHECTH CTaBKH MPOIIEHTIB, SKi BCTAHOBJIIOKOTHCS

Dinancosi akmusu, K OYIHIOIOMbCA 3a CNPABEONUBOK) BAPMICIIO

L[inni nanepu 6 mopeosomy nopmeheni — 1e UiHHI manepu, NpuadaHi I MEPEnpoIaxy Ta
MEPEeBaXHO 3 METOI OTPHUMAaHHS MPHOYTKY BiJl KOPOTKOCTPOKOBUX KOJMBAHb iX I[IHM YW THIIEPCHKOT
Mapxi. Jlo TOproBux IMiHHMX IarepiB MOXKYTh OyTH BiHECEH1 Oy/ab-sKi I[IHHI TArepH, BITHOCHO SIKUX
ToBapucTBO TIpM MEPBICHOMY BH3HAHHI NMPHHHSIO PIIIEHHS CTOCOBHO X OONIKY 3a CIpaBeITMBOIO
BaPTICTIO Ta BU3HAHHSIM MEPEOIIHKH B 3BITI IPO CYKYITHUHN JOXII.

[inHi manepu B TOProBomy NopT¢eri mepBiCHO OLIHIOITHCS 32 CIPABEAINBOIO BapTICTIO Yepes3
npuOyTok Ta 306utok. CrpaBeanuBa BapTICTh Ha ATy MpHUIO0aHHS BU3HAYAETHCS IIHOIO 3a3HAYECHOIO B
JOTOBOPI KYMIBII-MPOAaXy IIHHUX manepiB. Butpatu 3 iX npuadanHHs BiIoOpaxarOThCS Ha paxyHKax
BUTpAT MPU MEPBICHOMY BU3HAHHI BKa3aHUX LIHHUX MarepiB.

JUis BU3HAUEHHS CIPaBEUIMBOI BAapTOCTI (PIHAHCOBUX AKTHUBIB HASBHUX JUIS MPOJAXy, IO HE
KOTHPYIOTHCS HA aKTUBHOMY (DOHI0OBOMY PHUHKY, BUKOPUCTOBY€ETHCS CyMa, sIKy ToBapucTBO OTpuMalio O
abo 3arutatuwio 0, MO0 NPUIIMHUTU JOTOBIp HA 3BITHY JaTy, Oepydd 10 yBaru CTaH PUHKY Ha JaHUMN
nepios i KpeAUTOCIPOMOXKHICTh CTOPIH.

Taky iHpopMmamnito oTpuMyBaTH Ha caifiTi www.smida.gov.ua B po3auti «lHdpopmamis moao
BUMHEHUX MPaBOYMHIB 1o3a (HoHI0BOIO Oipxkero». CepeqHro LiHY Ha TaKi akTUBU PO3PaxOBYBAaTH Ha
MiICTaBi cepeHbO1 LiHU 00iry 3a 3BiTHHI nepio (3 micdli, MBpoKy, 9 MicsLiB, pik).

BpaxoByroun, mo miHa o0iry mo3a (oHIOBOIO OIp»OI0, € MEHII PealiCTUYHOI0 1 HEe 3aBXKIU
BIJNOBIJ]a€ CIIpaBe VMBI BapTOCTI JaHMX AaKTWUBIB, TOBapUCTBO MPOBOJUTH YI[IHKY AaKTHBIB [0
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cepenHboi IiHu 000pyTOK mo3a (GoHIOBOIO Oipkor0 Ha 3BITHY Aary. JloomiHka (iHAHCOBHX aKTHBIB
HAasBHUX JIJISl IPOJAXKY, O CEPeAHBOI I[IHU 000pyHOK 1mM03a (POHIOBOIO OipKOF0, MPOBOIUTHCS JIHIIE B
TOMY BUNAJKY, KOJU € JI0OJaTKOBE 00’€KTHUBHI CBIUEHHS 30UIbLICHHS BapTOCTi (pIHAHCOBHMX aKTHUBIB,
HasBHUX Ui mpojaxy. Ilepeorinka (iHAHCOBMX aKTUBIB, HASBHUX Ui TMPOJAXy INPOBOIUTHCS
MOCTIMHO JIFOY0I0 KOMICI€I0, [0 BU3HAYAETHCS OKPEMHUX HAKa30M Ta 0(hOPMIIIETHCS OKPEMUM aKTOM JI0
JAHOTO HAKa3zy.

ToBapuCTBO BUKOPUCTOBYE METOIHMKH OIHKH, SIKi BIAMOBITAIOTH HASBHUM OOCTaBUHAM 1 IS
SKUX ICHYIOTh JOCTaTHI JaHi JJIS OIIHKMA CHPaBEIJIMBOI BapTOCTi, MAaKCHMAaJbHO BUKOPHCTOBYIOUH
BIIOBIIHI BXIiJHI JaHi, SIKi MiAMAIOTHCS CHOCTCPEKCHHIO, Ta MIHIMI3yFOUM BUKOPUCTAHHS BXITHUX
TAHKX, SKi HE MIIAI0THCS CIIO0CTEPEIKEHHIO.

BinmoBigHUMH BXiTHUMH JTaHUMHU MOXYTh OyTH:

e akTyasbHa iHpOpMAIis 3 0DIIfHOTO CaliTy eMiTeHTa;

e omnpuiItonHEeHa (iHAHCOBA 3BITHICTh EMITEHTA 4M 1HIIA (piHAHCOBA 1 HE(PIHAHCOBA
1H(pOpMaILis, 110 € J0AATKOBUM CBITUEHHSM (PIHAHCOBOI CTIHOKOCTI €MITEHTA
(smida.gov.ua);

e indopmarig 3 3araapHOIOCTYITHUX pecypciB — OpenDataBot, YouControl.com.ua;

e OriHKa HE3AJIEKHOTO eKCIepTa

Jlebimopcovka 3a60peosanicms

JlebiTopchka 3a00proBaHICTh — 11€ (PIHAHCOBUM aKTUB, SKUH SIBIIsIE COO0I0 KOHTPAKTHE MPABO
OTpUMAaTH IPOLIOB1 KOIITH a00 IHIINK (piHAHCOBMI aKTHB B1Jl IHIIOTO Cy0’€KTa rOCHOJapIOBaHHS.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BIT1 PO (PIHAHCOBMM CTaH TO/II 1 JIUIIE TO1, KOJIU
ToBapuc-TBO CTa€ CTOPOHOI KOHTPAKTHUX BITHONICHB MIOJO IHOTO iHCTpyMeHTy. [lepBicHa orfiHka
neOITOpChKOi 3a00pProBaHOCTI 3MIMCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, SKa JOPIBHIOE BapTOCTI
MOTAIICHHS, TOOTO CyMi OUIKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha /ATy OI[IHKH.

[Ticns mepBicHOTO BU3HAHHS TOJIAjIbIIA OIIHKA 1e0ITOPChKOT 3a00PrOBaHOCTI 3/IIHCHIOETHCS 3a
aMOPTH-30BaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHAM METOAY €(EKTHBHOTO BiJICOTKA.

SAxmo € o0'ekTHBHE CBIAYEHHSI TOTO, IO BiAOYyBCS 30MTOK Bil 3MEHIIECHHS KOPHUCHOCTI,
OaslaHCcOBa Bap-TICTh aKTHBY 3MEHIITYETHCSI HA CyMY TaKMX 30UTKIB 13 3aCTOCYBaHHSIM PaxyHKY pe3epBiB.

ToBapuCTBO peryisipHO MPOBOJUTH OIHKY Je0ITOPChKOI 3a00proBaHOCTI Ta mMepearaT
BUJIAHUX MOCTayalbHUKaM. Pe3epB Ha MOKPUTTS 30UTKIB BiJl 3MEHILIEHHS KOPUCHOCTI BU3HAYAETHCS SIK
pI3HHIIT MDK OalaHCOBOKO BApTICTIO Ta TEMEPINIHBOIO BAPTICTIO OYIKYBAHMX MaWOyTHIX TpPOIIOBUX
MOTOKIB. Bu3HaUeHHs CyMH pe3epBy Ha OKPUTTS 30MTKIB Bil 3MEHIIIEHHS KOPUCHOCTI BiIOyBa€eThCs Ha
OCHOBI aHai3y Je0ITOpiB Ta BimoOpaxkae cymy, sika, Ha AYMKY KEPIBHUIITBA, JOCTATHS JJIA TIOKPHUTTS
noHeceHux 30uTkiB. PDaktopu, siki ToBapuCTBO poO3rifgae MpH BHU3HAYEHHI TOrO, YU € Y HBOIO
00'€eKTHBHI CBIIYEHHS HASBHOCTI 30MTKIB BiJ] 3MEHIIEHHS KOPHUCHOCTI, BKJIIOYAIOTh iHGOpPMAIIO PO
TEHJICHIII] HEeMoTraleHHs] 3a00proBa-HOCTI Y CTPOK, JIKBIAHICTh, IIATOCHPOMOKHICTh OoprkHUKA. [lyis
rpynu 1e0iTopiB TakuMH (akTOpaMu € HeraTHBHI 3MIHU y CTaHi IJIATeXIB MO3MYAIbHUKIB Yy TPYIIL,
TaKUX SK 30UTBIIEHHS] KUIBKOCT1 MPOCTPOUCHUX IJIATEKIB; HETATUBHI €KOHOMIYHI YMOBH Y Taiy3i abo
reorpadiyHOMY PETiOHi.

Cyma 30UTKIB BU3HAEThCA y MPUOYTKY YU 30UTKY. SIKIIO B HACTYyIIHOMY Hepiofl cyMa 30UTKY
BiJl 3MEHILIEHHS KOPHCHOCTI 3MEHILIYEThCS 1 11€ 3MEHIICHHS MOXe OyTH OO'€KTHBHO IOB'S3aHUM 3
MOJIi€I0, SIKa BiMOYBA€ETHCS MICIs BUSHAHHS 3MEHIIEHHS KOPHCHOCTI, TO MOMEPEeIHO BU3HAHUIN 30UTOK
BiJl 3MEHIIEHHS KOPUCHOCTI CTOPHYETbCA 3a PaXyHOK KOpUTYBaHHS pe3epBiB. CyMa CTOpHYBaHHs
BU3HAETHCS Y NPUOYTKY 4d 30MTKY. Y pa3zi HEMOKJIMBOCTI MOBEPHEHHS Je0ITOPCHKOI 3a00proBaHOCTI
BOHA CITUCYETHCS 32 PaXyHOK CTBOPEHOTO PE3epBY Ha MOKPHUTTS 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI.

JlebiTopchka 3a0OproBaHiCTh MOKe OyTH  TpH3HAUYEHAa SK Taka, IO OIIHIOETHCS 3a
CIpPaBEJIMBOIO BAPTICTIO 3 BiNOOpaKEHHSIM pe3yJabTaTy MEPEOLiHKH y MpUOYTKY abo 30UTKY, SKIIO
Take MPU3HAYEHHS yCyBa€ ab0 3HAYHO 3MEHIIYE HEBIAMOBITHICTb OI[IHKM YM BHM3HAHHS (SIKY 1HKOJHU
HA3MBAIOTh «HEY3TODKEHICTIO OOIIKY»), IO IHAKIIe BHHUKHE BHACIIOK OIIHIOBAHHS AaKTHBIB a00
3000B’s13aHb YU BU3HAHHS MPUOYT-KIiB a00 30MTKIB 32 HUMU Ha Pi3HUX MiJCTaBax.
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[Monanpma ouiHka AeGITOPCHKOI 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIIPaBEIIMBOIO BAPTICTIO,
sKa JOPIBHIOE BAapTOCTI MOTALIEHHS, TOOTO CyMi OYIKyBaHUX KOHTPAKTHHX I'POIIOBUX IMOTOKIB Ha JaTy
OLIIHKH.

VY pazi 3MiH CIIpaBeIIUBOT BAPTOCTI A€0ITOPCHKOI 3a00proBaHOCTI, 110 MAIOTh MICIIC Ha 3BITHY
JaTy, Taki 3MIiHH BU3HAIOTbCA y TPUOYTKY (30MTKY) 3BITHOTO MEpioy.

I'powosi kowmu ma ixui exgisaienmu

['poIIOBi KOMITH CKJIAAAIOTHCS 3 TOTIBKM B Kaci Ta KOIITIB Ha IOTOYHUX paXxyHKaxX y OaHKax.

ExBiBaIeHTH TPOIIOBUX KOMITIB — 11€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI IHBECTHIIIi, SIKi BUTBHO
KOHBEPTYIOTBCSl y BiZOMi CyMH TPOMIOBUX KOIUTIB 1 SIKUM TNPUTAMAaHHUA HE3HAUYHUH PU3UK 3MIHH
BapTOCTi. |H-BECTHIlI BHM3HAYAETHCS 3a3BUYAll SK EKBIBAJICHT TPOIIOBMX KOWITIB TUIBKA B pasi
KOPOTKOTO CTPOKY IO-TaIlICHHS, HAPUKJIIAJ, TPOTATOM HE OUThIIIE HIK TPU MICSAIII 3 AaTH MPUTOaHHS.

I'pomoBi KOIITH Ta X €KBIBaJIEHTH MOXYTh YTPUMYBATHUCS, a OTIEpallii 3 HUMH TPOBOJAUTHUCS B
HaI[IOHAJILHIN BAJIIOTI Ta B IHO3EMHINA BaJIFOTI.

[HO3emMHa BamioTa — 11€ BaJfOTa 1HINA, HDK (PYHKIIIOHAJIbHA BAJIIOTA, SKa BU3HAUY€HA B PO3JLTI
«DyHKIIOHAJIbHA BaJIIOTa Ta BaJIOTa NOJaHHM» Hux [IpumiTok.

['porroBi KOIITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 3a YMOBH BIANOBIIHOCTI KPUTEPIIM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta mopanbIa OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3JIMCHIOETHCSA 3a
CIpaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAIbHINA BapTOCTI.

[lepBicHa Ta mojanbIia OI[IHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHIN BaOTi
3IACHIOEThCS Y (YHKIIOHANBHIM BamioTi 3a odiniiinumu kypcamu HarionaneHoro OaHky YkpaiHu
(HBY).

VYV pasi oOMexeHHs TpaBa BUKOPHCTAHHS KOINTIB HAa MOTOYHUX paxyHKax B y OaHKax
(manmpukian, y Bumaaky mnpusHaueHHs HBY B 0aHKIBCBKIA yCTaHOBI TMMYAcOBOi aaMiHICTparlii) I
aKTUBU MOXYTh OyTH Kiacu(iKOBaH1 y CKJIaJl HEMOTOYHUX aKTHBIB. Y Bumaaky npuitHarts HBY
pIIIeHHST TIPO JTIKBiJaIii0 O0aHKIBCHKO1 YCTAaHOBU Ta BIJICYTHOCTI MMOBIPHOCTI TTOBEPHEHHS TPOIIOBHX
KOIIITIB, BU3HAHHS iX K aK-TMBY NPHUIUHSAETHCA 1 iX BapTICTh BiTOOpakaeThCs y CKIali 30MTKIB
3BITHOTO TIEPIOJY.

30606 'a3anns
IToTouni 3000B’s3aHHS — Iie 3000B’sI3aHHS, SKI BiANOBimalOTh OOHIA ab0 AEKIILKOM i3
HIDKYEHABEICHUX O3HAK:

. ToBapuCTBO CIOAIBAETHCSA MOTACUTH 3000B’s13aHHS 200 3000B’sI3aHHS MIISArae MOTaIICHHIO
MPOTATOM JIBAHAIIATH MICAIIIB IICIS 3BITHOTO TIEPIOY;
. ToBapucTBO He Mae Oe3yMOBHOTO IpaBa BIIICTPOYUTH TOTANICHHS 3000B’SI3aHHS MPOTATOM

I0-HAaHMEHIIIe TBAHAALSTH MICSI{IB MICJIS 3BITHOTO MEPIOTY.

[ToTouHi 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBHU BIIMOBILAHOCTI BHM3HAYEHHIO 1 KPUTEPISIM
BU3HAHHS 3000B’3aHb.

[lepBicHO KpenuTu OaHKIB BH3HAIOTHCA 3a CHPABEUIMBOIO BApPTICTIO, SKa JOPIBHIOE CyMi
HA/IXO/DKEHb MIHYC BUTpATH Ha IPOBEICHHS omeparlii. Y moJaibiioMy CyMHu (iHaHCOBHX 3000B's3aHb
BIZIOOpakaroThCsl 32 aMOPTU30BAHOIO BApTICTIO 32 METOAOM €(DeKTUBHOI CTaBKH BIJICOTKY, Ta Oy/Ib-sKa
PI3HULA MDK YUCTUMH HAJXOJDKEHHSIMHU Ta BapTICTIO MOTANICHHS] BUSHAETHCS Y MPUOYTKAX YU 30UTKaX
MPOTATOM Tepioy Ail 3aM03WYEeHb 13 BAKOPUCTAHHSAM e()EeKTHBHOT CTAaBKH BiJICOTKA.

I'pomoBi TOTOKM, TOB’SA3aHI 3 KOPOTKOCTPOKOBOIO KPEAUTOPCHKOI 3a00ProBaHICTIO,
JTUCKOHTYIOTBCS TUIBKM B TOMY BHIAIKYy, SAKIIO e(eKT Bil JUCKOHTYBaHHS KPEAUTOPCHKOI
3a00proBaHOCTI — 3 BHUKOPUCTAHHSIM MeETOAYy €(EeKTHBHOI CTaBKHM BIICOTKAa HE IEPEBUINYE MOpora
CYTTEBOCTI.

Dinancosi akmugu 071 nPOOANCY
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Linai manepu B TOproBoMy HopTdeni - e WiHHI manepu, npuadaHi A Hepenpojaxy Ta
MEPEBAXHO 3 METOI0 OTPUMAHHSA MPUOYTKY Bil KOPOTKOCTPOKOBUX KOJIMBAHb iX LIHU YM AUIEPCHKOT
Mapxki. Jlo Top-roBux MiHHUX NanepiB MOXKYTb OyTH BigHeceH1 Oy/b-sIKi IHHI Manepu, BiAHOCHO SKHUX
ToBapucTBO TpU MEPBICHOMY BH3HAHHI NMPUIHSIO PINIEHHS CTOCOBHO iX OOJIKY 3a CIIpaBeTMBOIO
BapTICTIO Ta BU3HAH-HIM IMEPEOLIHKU B 3BiTi PO CYKYITHUI TOXi.

Linai marmepu B TOProBoMy noptdeni MepBICHO OI[HIOIOTHCS 3a CIPABEAIHBOIO BapTICTIO.
CrpaBeyiiBa BapTiCTh HA JaTy NPUAOAHHS BU3HAYAETHCS I[IHOK 3a3HAYCHOIO B JIOTOBOPI KYIIIBIIi-
NpoAaxy IIHHUX TamepiB. Burpatm 3 iX mpuabaHHS BimoOpakalOThCS HAa paxyHKaxX BHTpAT TPHU
NEepBICHOMY BH3HAHHI BKa3aHMX LIHHUX TMamnepiB. AMOpTH3alis TUCKOHTY/mpemii 3a OOproBUMHU
[IHHAMH TIaTlepaMH B TOPrO-BOMY MOPT(EIIi He BUKOHYETHCSI.

HlopiuHo Ha KiHEUb 3BITHOTO Tepioxy (iHAHCOBI AaKTUBH MJOCTYMHI IS TPOJAXKY
MIEPEOINHIOIOTECS 33 CIPABEUIMBOIO BApTICTIO, 32 BHHATKOM THX, CIPaBEUIMBY BapTICTh SKHUX
HEMOXXJIUBO JOCTOBIpHO BH3HAuuTH. ILli 1HCTpyMeHTH OOJIKOBYIOTbCSI 3a COOIBapTICTIO 3a
BHUpaxyBaHHSIM BUTpAT Ha YKJIaJaHHS YroAM Ta 30MTKIB Bij 3HEIIHEHHA. Bcl yrpuMyBaHi 10 norameHHs
(hiHaHCOB1 aKTUBHU OIIHIOIOTHCS 32 aMOP-TU30BaHOIO BapTicTio. [IprOyTok abo 30MTKH, IO BUHUKAIOTH
B pe3yJbTaTl 3MiH CIIpaBeJIMBOi BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB, ToBapucTBO BioOpakae y 3BIT1
PO CyKynHUM Aoxia. Butpatu no He3diliCHEHUM yrojaM BIJHOCHUTH Ha BUTPATH MEPIOAY.

3.7. O6aik onsiaTu npaui npauiBHukiB ToBapucTBa

Bunnamu npauisnukam — 1e Bci popMu KOMIMeHcarlli, mo ix Hajgae ToBapucTBO B 0OMIH Ha
MOCIYTH, HaJaH1 MpaIliBHUKAMH.

Y ToBapuctBi HapaxyBaHHS Ta BHUIUIaTa 3apOOITHOI TIIATH  3TIMCHIOETHCS  3T1IHO
3aTBEP/PKEHOTO IITATHOTO PO3MHCY, BCTAHOBICHUMH TapudaMu, 32 BUKOPUCTAHHSIM JaHUX TaOEITHHOTO
00JTIKY.

3apo0iTHa TuUTaTa mpaiiBHUKaM ToBapucTBa HApaXxOBYETHCS Ta BHIUIAYYETHCS y HalllOHATBHIN
BaMIOTI YKpaiHu ABi4l Ha wmicsams — 15 Ta 31 umcna. Y pasi, KO0 Jata BUILIATH 3apoOITHOT TIaTH
MPUTIAJA€ Ha BUXITHUN a00 CBSATKOBHM JIeHb, TO BHIUIATA 3/IHCHIOETHCS HANEPeNOJHI BUXITHOTO YU
CBSITKOBOTO JHSI.

3rigHo JiF0Y0ro 3aKOHOJIaBCTBA YKpaiHM BCl IITAaTHI MpaliBHUKU ToBapucTBa MaloTh MPAaBO Ha
HIOPIYHY BIAMYCTKY Ta JOJATKOBY BIAMYCTKY Y MOPSAKY Ta po3Mipax nepeadadyeHux 3aKOHOJaBCTBOM.

3 METOI0 PIBHOMIPHOTO BKJIIOUYEHHSI MAaOYTHIX BUTpAT y BUTPATH ASUIBHOCTI 3BITHOTO TIEPiOTy
ToBapHuCTBO CTBOPIOE pe3epBH, 3a0€3NeUCHHSI MaOyTHIX BUTPAT 1 IJIATEXKIB.

3.8. pe3epBu, 3a0e3neueHHS MaltOYTHIX BUTpPAT 1 IJIATEXKIB

ToBapucTBO BH3Ha4yae pe3epBU 3a0E3MEUYCHHS BIMIIKOAYBaHHS HACTYNHUX (MaHOyTHIX)
olepariiHUX BUTPAT Ha BUILIATY YEPTrOBHUX BiITyCTOK MPALliBHUKAM.

Pe3epB 3a0e3neueHHs Ha BHIUIATY BIANYCTOK INpaliBHUKAM HapaxOBYETHCS IOMICSYHO Y
PO3Mipi HEBUKOPUCTAHOI KUIBKICTI JHIB HMIOPIYHOI BIAMYCTKH MPAIIBHHUKIB 32 PO3PAaXyHKOBUH Iepiof,
KU TOPIBHIOE MiCALlb, TOMHOXEHHI Ha CEpeTHBOIEHHY 3apO0ITHY IIaTy MPAIiBHUKIB.

CepennbojieHHa 3apo0iTHA IUIaTa BU3HAYAEThCS LUIAXOM AUICHHA (QOHAY OIIaTu mpari (Jai
®OII) 3a 12 kaneHIapHUX MICALIB, 110 NEPEAYIOTh MICSII0 PO3PAaXyHKY, Ha KUIBKICTh KaJeHAapHUX
IHIB B LIbOMY IEpioJii, 32 BUKIIOUEHHSIM CBSITKOBHUX Ta HEpoOOUYMX JHIB, BCcTaHOBieHux cr.73 K3nll.
PesepB 30U1b11y€eTHCSl HA CYyMY HapaxyBaHHS €JMHOTO COILIaJIbHOI'O BHECKY.

[Topsinok cTpoBEHHS Ta NpEICTaBICHHS pe3epBY y (iHAHCOBIM 3BITHOCTI BIIPI3HSAETHCSA B
3aJIe)KHOCTI Bil TOTO, SIK OOJIIKOBYETbCS (PIHAHCOBMI AaKTHB-3a aMOPTH3allifHOIO BapTiCTIO abo 3a
CIpaBEIMBOIO BAPTICTIO Uepe3 IHIIMNA CYKYIMHHUNA JOXI1JI.
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3.9. Openna

Openpapi MOBUHHI BU3HABATH aKTUB 1 3000B'A3aHHA 3a BCIMa JOTOBOPAaMHU OPEHH, SIKIIO BOHU
HE € KOPOTKOCTPOKOBMMH a00 B SIKHX 0a30BHMil aKTUB Ma€ HU3bKY BapTiCTh. TakuM 4YMHOM, BKpal
BKJIMBO OI[IHUTHU, YM MICTUTH JIOTOBIp OpEH/IY, a00 1€ MPOCTO JOTOBIP PO HATAHHS ITOCIYT.

Y MOMEHT YKIJIaJIeHHsI JOTOBOPY IMiJIPUEMCTBO TIOBUHHE OI[IHUTH, YU € JOTOBIp B IiIOMY a0o
HOro okpemi KOMIIOHEHTH JOTOBOpPOM opeHau. JloroBip B mijomy abo HOro oxpeMi KOMIOHEHTH €
JOTOBOPOM OpEH/H, SKIIO0 3a IHUM JIOTOBOPOM IMEPEIAaeThCsl MPAaBO KOHTPOJIIOBATH BHKOPHCTAHHS
11eHTU(IKOBAHOTO aKTHBY MPOTATOM TIEBHOTO MEPioay B OOMIH Ha BiIIKOyBaHHSI.

InenTrdikoBaHMi aKTHB, SK MIPABHIIO, OE3IIOCEPETHBO BKa3y€EThCSA B JOTOBOPI 200 HOTO OKpeMHX
KoMnoHeHTax. [[ns toro, mo6 akTuB OyB ineHTH(IKOBaHMM, OCTAYAIbHUK aKTUBY HE NMOBHHEH MaTh
MpaBa Ha 3aMiHy aKTUBY Ha aJIbTEPHATHBHHUI aKTHB IMPOTATOM BCHOTO MEPIOy HOTO BUKOPUCTAHHSI.

Jnsi  BU3HAUEHHS TOrO, YW TMEpefae JOTOBIp TMPaBO KOHTPOJIOBATH BUKOPUCTAHHS
11eHTU()IKOBAHOTO aKTUBY MPOTATOM IEpioly BUKOPUCTAHHSA, MIIIPUEMCTBO TIOBUHHO MPOaHali3yBaTH
HasBHICTh JBOX HACTYITHHUX XapaKTEPUCTHUK:

- MPaBO OTPUMYBATH MPAKTUYHO BCl EKOHOMIYHI BUTOJIM Bil BUKOPUCTAHHS 1ICHTH(IKOBAHOTO aKTHBY;
i
- IPaBO BU3HAYATH CIOCIO BUKOPUCTAHHS 11€HTU(IKOBAHOTO aKTUBY.

[IpaBo Ha OTpUMaHHS €EKOHOMIYHUX BUT1] BiJI BAKOPUCTAHHS

106 KOHTPOJIOBATH BUKOPUCTAHHS 1JEHTHU(PIKOBAHOTO AaKTHUBY, CYO'€KT TOCIOAApIOBAHHS
MOBMHEH MAaTW MPaBO Ha OTPUMAHHS MPAKTHUYHO BCIX €KOHOMIYHUX BHTLI BiJl BUKOPUCTAHHS aKTHBY
MPOTATOM TEPMIHY BHUKOPHUCTAHHS (HANPHKIIAQA, 3 OTJSAYy Ha BHUHSATKOBOTO BHKOPHCTAHHS aKTUBY
MPOTATOM TaKoTO TepMiHy). [limmpueMcTBO MOXKE OTpUMATH €KOHOMIYHI BUTOIM Bil BUKOPHUCTAHHS
aKTUBY Oe3nocepeHb0 ab0 MOOIMHO PI3HUMM CHOCOOAMHU, HANpPHUKIAJ, BUKOPUCTOBYIOUM aKTUB,
YTPUMYIOUH aKTHB ab0 Ha/lalo4uM Horo B CyOOpeHy.

O1iHIOIYM TPAaBO HAa OTPUMAaHHS NPAKTUYHO BCIX EKOHOMIYHUX BHTII Bil BHKOPHCTAHHS
aKTHUBY, CYO'€KT rOCIIOApIOBAHHS PO3TJISAa€ EKOHOMIYHI BUTOM, 3yMOBJICHI BUKOPUCTAHHSIM aKTHBY B
pamMKax MeBHOro o0cAry mpaBa Ha BUKOPUCTAHHS aKTHUBY. HAIIPUKJIIA/:

(A) AKmo MOoTOBIp 0OMEXYE BHUKOPHCTAHHS TPAHCIMOPTHOTO 3aco0y JIMIINE OJHIET MEBHOT TEPUTOPIEIO
MPOTATOM TEPMIHY BUKOPHUCTAHHS, MIAIPHUEMCTBO TOBUHHO BPaXOBYBaTH €KOHOMIYHI BUTOJIN JIUIIIE BiJl
BUKOPHUCTAHHS TPAHCIIOPTHOTO 3aco0y Ha JIaHiid TepUTOPii, a He ne-HeOy b 11e;

(B) Km0 B 1O0rOBOPI 3a3HAYCHO, IO MIAMPHUEMCTBO MOXE BUKOPUCTOBYBATH TPAHCIIOPTHHIA 3aci0 JinIie
N0 JOCSTHEHHS II€BHOTO MpOOIry MNPOTATOM TEPMIHY BHKOPUCTAHHS, MIANPHUEMCTBO TOBHUHHO
BpaxOBYBaTH €KOHOMIYH1 BUTOJM JIMILE BiJl BUKOPHUCTAHHS TPAHCIOPTHOTO 3aco0y A0 JOCATHEHHS
JI03BOJICHOTO MPOOIry, ajie He TIOHAJ] HbOTO.

[IpaBo BU3HAUaTH CHOCIO BUKOPUCTAHHS

[TimnpueMcTBO Mae MpaBO BU3HAYATH CIIOCIO BUKOPHUCTaHHS 1MEHTHU(IKOBAHOTO AaKTHBY MPOTATOM
TEpPMiHY BUKOPUCTAHHS BUKJIIOUHO MPU JOTPUMaHH1 OJIHIET 3 HACTYITHUX YMOB:

(A) miampueMcTBO Ma€ MpPaBO BU3HAYATH, SIK 1 AJIS SIKOI METH BHUKOPHCTOBYETHCS AKTUB MPOTSITOM
TEpMiHYy BUKOPUCTAHHS;, a00

(B) 3HaunMi pimeHHs Ipo Te, SK 1 171 IKOT METH BUKOPHCTOBY€ETHCS aKTUB, 3yMOBIICHI 1:

(I) migmpuemMcTBO Mae MpaBO EKCIUIyaTyBaTH akTUB (a00 BHM3HAuYaTH CHOCIO eKcITyaTallii akTHUBY
IHIIMMH 0co0aMu Ha BIACHHUM pO3Cy/) MPOTATOM TEPMIHY BUKOPUCTAHHS, MIPH IIbOMY MOCTaYaIbHUK HE
Mae MpaBa 3MIHIOBAaTH BKa3iBKU IO €KCILTyaTallii; abo

(I1) minmpueMCTBO CIIPOEKTYBaIO aKTUB (a00 MEBHI acleKTH aKTI/IBy) TaKUM YMHOM, SIKHH 3yMOBIIIOE T€,

K 1 77151 IKOT MeTH OyJle BAKOPUCTOBYBATHCS aKTUB MPOTITOM TEPMIHY BUKOPUCTAHHS.

Openoap

Ha naty nouaTky opeHaM OpeHJap BU3HAE aKTUB y (GOopMi IpaBa KOPUCTYBAHHS Ta 3000B'I3aHHS
0 OPEH/IL.

Ha naty moyaTky opeHIM OpeHIap OLIHIOE 3000B'A3aHHS 3 OPEHIH 3 MOCTYIOBUM 3HHMKEHHSIM
BapTOCTI OPEHHUX IUIATEXKIB, K1 Ille HE 3/1IHCHEH] Ha 110 JaTYy.

OpeHmHI TIaTeXKi, AKi BKIIOYAIOTHCS B OIHKY 3000B'SI3aHHS MO OpEHl, CKIATArOThCs 3
HACTYIHHUX IJIaTEXIB:
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* (hikcoBaHi MIaTexi;

* 3MiHHI OPEH/IHI IJIaTeXI, K1 3aJIeKaTh B/l iIHAEKCY a00 CTaBKH,

* CyMH, SIKi, SIK OYIKYETbCS, OyAyTh CIUTaYeH1 OpPEHAapeM 3a TapaHTIIMU JIIKB1IAIIIHOT BApTOCTI;

* [[iHa BUKOHAHHS OMIIii Ha MOKYIIKY, SKIIO € JOCTAaTHS BIEBHEHICTh B TOMY, III0 OPEH/IAp il BUKOHAE; i

* BUIUIATH IITpadiB 3a MPUIHUHEHHS OPEH/IH, SKIIO TEPMIH OpEH/IN BioOpaxkae MOTEHIIITHE BUKOHAHHS
OpeHapeM OIIIlii Ha MPUITMHEHHS OPEH/IH.

OpeHmHI TUTaTeXKi JUCKOHTYIOTHCS 3 BUKOPHCTAHHSM TIPOIICHTHOI CTaBKH, 3aKJIAJCHOI B
JIOTOBOPI OPEH/H, SIKIIO TaKa CTaBKa MOXE OyTH JIETKO BHU3HA4eHA. SIKIIO Taka CTaBKa HE MOXe OyTH
JIETKO BHW3HAYCHA, OPCHIAp MOBHHEH BUKOPHCTOBYBATH CTAaBKY 3aJIy4CHHS JI0JIATKOBUX TO3MKOBHX
KOIITIB OpEHIapEM.

Ha nmaty moyarky opeHau OpeHIap MOBUHEH OIIHIOBATH aKTUB Y ()OpMi IMpaBa KOPUCTYBAHHS 3a
MEPBICHOIO BapTICTIO.

[lepBicHa BapTICTh aKTUBY B (JOpMI paBa KOPUCTYBaHHs MOBUHHA BKIIIOUATH B ce0€ HACTYyIIHE:

* BEJIMYMHY MIEPBICHOT OIIHKU 3000B'I3aHHS 3 OPEH/IH;

* OpeH/IHI IJIaTeXK1 Ha JaTy MoYaTKy OpeH U abo /10 Takoi JaTu;

* Oy/Ib-5IK1 TOYATKOBI MIPsIM1 BUTPATH, IOHECEH1 OPEHIapeM; 1

* OIIIHKY BUTpAT, sIKI OyayTh NOHECEHI OpPEHJapeM IpH JEMOHTaXl1 1 mepeMilieHHI 0a30BOr0 aKTHUBY,
BITHOBJICHHI JIUISIHKH, Ha SIKOMY BIH PO3TallIOBYEThCS, a00 BITHOBJIEHHI 0a30BOr0 aKTUBY /10 CTaHY, SIKE
BUMAraeTbCsi 3riJHO 3 yMOBAaMHU OPEHIHU, 32 BUHATKOM BHUMAJKIB, KOJM TaKl BUTpPATH TMOHECEHI s
BJIACHOTO BHPOOHUIITBA.

[IIo6 po3paxyBaTu MEpBICHY BapTICTh 3000B'I3aHHS 3 OPEHJAM Ta akTUBY B (opmi mpasa

KOPHUCTYBaHHS, OPSH/Iap MIOBHHEH PO3TJISIHYTH TPUBATICTh TEPMIHY OpeHIH. TepMiH OpeHIM BKITIOYAE:

* HeaHyJNipyeMuil epion;

* Tepio, MO0 SIKOTO TependavyeHa OMilisg Ha MPOJOBXKEHHS OPEHH, SIKIO € JOCTAaTHS BIEBHEHICTH B
TOMY, 1110 OPEHAAP BUKOHAE 110 OMIIiIO;

* TIepioJI, MO0 SKOTO TepeadadyeHa OMIlisl Ha MPUITMHEHHS OPEH/M, SIKIIO € JOCTATHs BIICBHEHICTH B
TOMY, 1110 OpEHAap HE BUKOHAE 1[I0 OTILIIIO.

O1iHIOI0YM HAsSBHICTH JOCTaTHhOI BIEBHEHOCTI B TOMY, IO OPEHAAp BHUKOHAE OIIIII0 Ha
MPOJIOBKEHHS a00 HE TIPOJOBKEHHS OPEH/IH, MIMPUEMCTBO MIOBUHHO BPaXxOBYBaTH BCi AOpedHi (akTh
Ta 00CTaBUHH, SKI MPU3BOAATH JO BUHUKHEHHS B OpPEHAAps €KOHOMIYHOTO CTHMYIY JUIsl BUKOHAHHS
omii. [Ipukmanu dakTopis, siki HEOOXITHO BPaXOBYBAaTH, CEPEJT IHIITOTO BKIFOYAIOThH B ce0¢ HACTYITHE:

* mependadyeHi JOTOBOPOM YMOBH ISl JIOJAATKOBUX TEPIOIB B MOPIBHSAHHI 3 PUHKOBHUMH CTaBKaMH,
HaIPUKIAI;

(I) cymu muarexiB 3a opeHly B Oyab-SIKOMY J0JIaTKOBOMY TIEpioii;

(Il) cyma 3MIHHHMX IIATEXKIB 3a OpEeHAY ab0 IHIIMX YMOBHHMX IUIATEXKIB, HAMPUKIAJ, IUIATEXKIB,
00ymoBieHUX mTpadaMu 3a MPUITHHEHHS; 1

(lii) ymoBH omiIiii, sIKi MOXYTh OyTH BHUKOHAHI MICJISI TOYATKOBUX JOJATKOBUX MEPIOJIiB (HANPUKIA,
OTIIIiA HA MOKYIKY, siIka MOke OyTH BUKOHAHA B KiHIII MEpPIOy MPOJIOBKEHHS 3a CTaBKOIO, sIKa B JaHUU
Yyac HWKYEe PUHKOBUX CTAaBOK);

* 3HAYHI BJOCKOHAJCHHS OPEHJIOBAHOIO MaiiHa, siKi Oynu 3aificHeHi (a0o, SK OYIKYEThCS, OYAYTh
3MIIHCHEH1) MPOTATOM TEPMIHY Iii JOTOBOPY, SIKi, SIK OYIKYETHCS, OyAyTh MaTH 3HAUYHY €KOHOMIYHY
BUTOJy JUISl OpEHJaps, KOJM OIII0 Ha MPOJOBXKEHHS a0 MPUIUHEHHS OpeHAM ab0 Ha MOKYINKY
0a30BOr0 aKTUBY MOKHa OyJle BUKOHATH;

* BUTpATH, MOB'A3aHI 3 MPUNUHEHHSIM OpEHAM, HANPUKIAA, BUTPATH HA MEPETrOBOPH, BUTPATH Ha
MepeMillieHHsl, BUTPATH B 3B'SI3KYy 3 ieHTU(IKaIli€l0 1HIIOTO 0a30BOTO aKTHBY, IIO MIAXOIUTH JUIS
notpe® opeHaaps, BUTpaTH B 3B'I3Ky 3 IHTErpaii€l0 HOBOTO aKTHBY B JISUIBHICTH opeHaaps abo
aHAJIOT1YH1 BUTPATH, BKIIOUAIOYN BUTPATH, MOB'I3aH1 3 MOBEpHEHHSIM 0a30BOT0 aKTHUBY B IependaucHe
JIOTOBOPOM CTaH abo nependaueHe JOrOBOPOM MICLIE;

* 3HaYEHHS TaKOro 0Aa30BOT0 aKTUBY IS AISUTBHOCTI OpEHIaps 3 ypaxyBaHHSIM, HAPUKIIAJ, TOTO, YA €
0a30BUil aKTUB CHEiaTi30BaHUM aKTHBOM, PO3TAIlyBaHHS 0a30BOT0 aKTHBY Ta HASIBHOCTI BiNMOBITHUX
aJIbTEpHATUBHUX BapiaHTiB; 1
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* YMOBHOCTI B 3B"I3Ky 3 BukoHaHHsM ommii (1. E. Komu ommis Moxke OyTd BHKOHaHA JIHINE MPHU
JOTPUMAaHHI OHOTO 200 JACKIUTEKOX YMOB) 1 HMOBIPHICTH TOTO, 11O TaKi YMOBHU OYIyTh MaTH MICIIE.

OpeHap MTOBHHEH MOBTOPHO OIIHUTH HASBHICTH JOCTAaTHHOI BICBHEHOCTI Y BUKOHAHHI OIIIii Ha
MPOJIOBKEHHS a00 HEBUKOHAHHI OMIIil Ha MPUIIMHEHHS OPEH/IN MPU BUHUKHEHHI a00 BU3HAYHOI MOii,
a00 BHECEHHS CYTTEBHX 3MiH JI0 OOCTaBUH, II0:

(A) migKoHTpOJIEHE OPEHAAPIO; 1

(B) BrBae Ha OIIHKY HAasiBHOCTI OCTATHHOI BIEBHEHOCTI B TOMY, IO OPEH/AP BUKOHAE OIIIIIO, SKa
paHilie He BpaxoByBaJacs NMPH BU3HAYCHHI iM TEPMIHY OpeHAH, a0 B TOMY, IO OpeHJIap HE BUKOHAE
OTIIIIO, SIKa paHillle BpaxoByBaJiacs P BU3HAUCHHI iM TEPMiHY OpPEH/IH.

[TinmpreMCTBO Ma€ MeperyIsiHyTH TEPMiH OPEH/IN y pa3i 3MiHH Mepioy OpeHAH, IO HE MiIsITrae
JOCTPOKOBOMY MpHUIIMHEHHIO. Hampukian, He miysrae JOCTPOKOBOMY HMPUIIMHEHHIO IMEPioJ OpEHAN
3MIHUTBCS, SKIIO:

(A) openmap BUKOHae ONIiIO, SIKa paHille HE BpaxOByBajacs MPH BU3HAUEHH! OPraHi3alll€l0 TEPMIHY
OpeH/IH;

(B) opennap He BHKOHA€ OMIIiIO, sIKa paHIIIE BPAaxOBYBABCS MPU BHU3HAUEHH! OPraHI3alli€l0 TEPMIHY
OpeH/IH;

(C) BinOyzmeTbes MOJis, HACHIIIKOM SKOTO 3a JJOTOBOPOM € OOOB'S30K OpeHAaps BUKOHATH OILIIO, fKa
paHillie He BpaXOBYBABCsI IPY BU3HAYEHHI OPTraHi3alli€lo TEPMIHY OpeHaAn; abo

(D) BigOyneThest moisi, HACTIAKOM SIKOTO 3a JIOTOBOPOM € 3a00pOHa Ha BUKOHAHHS OpEHJapeM OMIIii,
sIKa paHillie BpaXxOBYBaBCs IPU BU3HAUEHH1 OPraHi3alli€lo TEPMIHY OpEHIH.

Tlooanvwa oyinka

[licnst matm mo4atKy OpeHIM OpeHJap MOBUHEH OIIIHIOBaTH 3000B'S3aHHS 3 OPEHIM B Takui
crocio:

(A) 30u1bIIyIOYM OalaHCOBY BapTICTh JUIs BiIOOpa)KEeHHS BIACOTKIB 11O 3000B'3aHHIO 3 OPEH/IH; 1
(B) 3meHmyroun 6amancoBy BapTICTh AJIs BIIOOpakeHHS 3IHCHEHUX OPEHIHUX TIIaTEeXKIB.

[Ticns matv moyaTky OpeHIU OpeHap TMOBUHEH OIIHIOBATH aKTUB y (JOopMi mpaBa KOPUCTYyBaHHS
13 3aCTOCYBAaHHSIM MO/IeJIi CIIPaBEJIUBOT BApTOCTI.

Sx110 AOTOBIp OPEHAM MEpeIae MPaBoO BIACHOCTI HAa 0a30BUI aKTHB OPEHIAPIO A0 KIHIISI TEPMIHY
opeHaM abo SKIO0 TEpBICHA BapTICTh aKTHUBY B (opMi IMpaBa KOPUCTYBaHHS BiToOpakae Hamip
OopeHzaps BHKOHATH OII}0 Ha IOKYIKY, OpEHJap MOBHMHEH aMOPTHU3yBaTH aKTUB Yy (opmi npasa
KOPHUCTYBAHHS 3 JIaTH MOYATKY OPEHAM JI0 KIHIS CTPOKY KOPUCHOI'O BUKOPUCTAHHS 0a30BOr0 akTUBY . B
IHIIOMY BUIAJKy OpEHAap MOBUHEH aMOPTU3YBaTH aKTUB y (hopMi IpaBa KOPUCTYBAHHSA 3 JATU IIOYATKY
OopeHau 10 OUIbII PaHHBOI 3 HACTYNHMX JaT: JaTa 3aKiHYeHHS TEepMIHY KOPUCHOIO BHUKOPHUCTAHHS
aKTUBY B (popMi ITpaBa KOPUCTYBaHHS a00 J1aTa 3aKiHYCHHS TEPMIHY OPEHIH.

SAxmo BinOyBarOThCS 3MIHM B JII3MHTOBUX IUTATDKAX, TOMI 3000B'A3aHHS IO OPEHII Mae OyTH
IepepaxoBaHo 1 Horo OajaHCOBA BapTICTh CKOPUIOBaHa. BiAnoBigHe KOpUTyBaHHS IPOBOAUTHCS IPOTH
0anmaHCcOBO1 BapTOCTI aKTUBY B (pOpMi MpaBa KOPUCTYBaHHS.

OpeHpap NOBHUHEH IMEPEOLIHIOBAaTH 3000B'I3aHHS 1O OpEHJI, JAUCKOHTYBATHU IEPErJIAHYTI
OpEHJIHI MJIaTeXi 3 BUKOPUCTAHHAM IMEPETJISIHYTOI CTaBKU AUCKOHTYBAHHS B OY/Ab-SIKOMY 3 HAaCTYIMHHUX
BUITAKIB:

(A) 3miHa TepMiHy opeHau; abo
(B) 3MiHa OLiHKH OMIIil HAa MOKYNKY 0a30BOT0 aKTHBY.

IlepernsHyra cTaBKa JUCKOHTYBAHHS BH3HAYA€ThCA SK MPOLIEHTHA CTaBKa, 3aKiajZieHa B
JIOTOBOP1 OPEH/IU, MPOTATOM CTPOKY OPEH[H, SKIIO Taka CTaBKa MOKe OYTH JIeTKO BH3HaueHa, abo sK
CTaBKa 3aJlydyeHHs JOJATKOBHMX IMO3MKOBUX KOILITIB OPEHJIApeM Ha JaTy MEpEeoLiHKH, SKIIO MPOLEHTHA
CTaBKa, 3aKJIaJIeHa B IOTOBOP1 OpPEH/IM, HE MOKe OyTH JIETKO BU3HAYEHA.

Kopomkocmpokoea openoa i openoa, 6 AKiti 6a306uti akmue Mae HU3bKY 6apmicmy

VY pa3i, SKIO opeHaa € KOPOTKOCTPOKOBOIO (B pa3i SKIIO € HaMip BHUKOPHUCTOBYBAaTH aKTHUB
MeHIe 12 micaniB ¢ 1aTH HaOpaHHS JOrOBOPOM YMHHOCTI) a60 0a30BMii aKTUB, SIKMM 3HAXOIUTHCS B
OpeHJli, MAa€ HU3bKY BapTICTh, MIANPUEMCTBO MOXKE 3aCTOCOBYBATH CIPOIICHUH MiAXiA A0 OO0MiKy. Y
pas3i 3acTOCYBaHHS CIIPOILIEHOTO MiIXO0Jy, OpPEHAap MOBHMHEH BHU3HABATH OPEH/HI IUIATeX1 MO Takii
OpeHJii SIK BUTpaTu abo JIHIHHUM METOJIOM IMPOTArOM TEPMIHY OpeHAH, a00 3 BUKOPUCTAHHSAM IHIIOTO

37



CHCTEMaTHYHOTO MiXoy. 3000B's13aHHS 3 OpeHau a00 akTuB y (opMi IpaBa KOPUCTYBAHHS B TaKUX
BHUIIA/IKaX HE BU3HAIOTHCS.

Dinancosa openoa

Hwxue npencraBieHi npukiagn 00CTaBHH, SKi OKpeMO ab0 B CYKYITHOCTI 3a3BUYail MPU3BOISATH
1o kiacugikaiii opeHau K (HiHaHCOBOT:

* JIOTOBIp OpEHIM Tepeadavae mepenady MpaBa BIACHOCTI Ha 0a30BHil aKTUB OPEHIAPI0 HAMPHUKIHITI
CTPOKY OpEH]IH;

* OpeH/ap Ma€ OMIII0 MOKYIKH 0a30BOr0 aKTUBY 3a IIHOIO, SKa, K OYIKY€EThCS, Oy/Ie HACTUIBKU HIKYE
CIpaBeUTMBOI BAapTOCTi, IO HA TOYATKy OPEHIM MOXHAa 3 JIOCTAaTHHOIO BIICBHCHICTIO OYIKYBaTH
BUKOHAHHA i€l omuii

* TEpMIiH OPEHIHM CTAHOBUTH 3HAYHY YaCTUHY TEPMIHY €KOHOMIYHOTO BUKOPUCTAHHS 0a30BOrO aKTHBY,
HAaBITh SKIIO MPaBa BIACHOCTI HE MEPEIar0ThCs;

* Ha NOYATKy OpPEHAM TEMEepilllHd BapTICTh MIHIMAJIbHUX OPEHAHMX IJIATEXKIB MPAKTUYHO JIOPIBHIOE
CIpaBeUIMBIN BapTOCTI 0A30BOTO aKTUBY;

* 0a30BMI aKTHB Ma€ Takui CHEIIaJI30BaHUN XapakTep, 110 TUIbKH OpeHAap MO>KE€ BUKOPHUCTOBYBATU
Horo 0e3 3Ha4HOi MO (IKAIIT;

* SKIIO B OpPEHJAps € MpaBO HA JIOCTPOKOBE PO3IPBaHHS JOTOBOPY OPEHAM, NMPH SKOMY 30HTKH
OpEHJI0IaBIIs, MIOB'A3aH1 3 pO3IpBaHHAM J0TOBOPY, BIIHOCATHCS Ha OpEHIAps;

* mpuOyTKH ab0 30MTKHU BiJ KOJUBaHb CIPABEUIMBOI OI[IHKHM JIIKB1ALIHHOT BapTOCTI HapaXxOBYIOThHCS
opeHnapio (Hampukian, y ¢Gopmi 3HWKKH 3 OpPEHIHOI IUIaTH, sIKa JOPIBHIOE OUIBIIINA YacTHHI
HAJXO/KEHb BiJ] MPOAAXY B KIHII1 TEPMIHY OpEHIN); 1

* OpeHJIap MA€ MOKJIUBICTh MPOJIOBKUTH OPEH]TY 111€ Ha OJJMH TEPMIH MpHU PIBHI OPEHAHOI MJIATH 3HAYHO
HUXYHUM BiJ] pUHKOBOTO.

Ilepgicua oyinka - ¢inancosa openoa

Ha nary movatky opeHau opeHA0JaBellb MOBUHEH BH3HABATH B CBOEMY 3BiTi Mpo (iHAHCOBUU
CTaH aKTWUBH, IO 3HAXOIAThCA y (PIHAHCOBINA OpEHIl, 1 MPEACTABIATH iX B SIKOCTI Ie0ITOPCHKOI
3a00pPrOBaHOCTI B CyMi, 1110 JIOPIBHIOE YUCTOI IHBECTHIIIT B OPCHITY.

OpenaHi mIaTexi, sSKi BKIIOYAIOTHCS B OIIHKY YHUCTUX IHBECTHUIINA B OpPEHAY, CKIAIAIOThCA 3
HAaCTYMHUX IUIATEXIB 32 MPABO KOPUCTYBAaHHS 0a30BMM aKTHBOM IPOTITOM TEPMIHY OpEHIH, SIKI HE
OTpUMaHi Ha aTy MOYaTKy OpPEeH/Iu:

* (hikcoBaHi IJIATEXKI;

* 3MIHHI OpEHIHI IUIaTeXi, SKI 3ajiekaTh BiJ IHIACKCY a00 CTaBKH, CIOYaTKy OI[HIOIOTHCS 3
BUKOPHUCTAHHSIM IHAEKCY a00 CTaBKH Ha JaTy MOYaTKy OpeH/IH;

* JIIKBiZaI[iiHa BapTIiCTh, TAPAHTOBAHA OPEH/I0/IABIIIO;

* [[iHA BUKOHAHHS OMIIii HA MOKYMKY, SKIIO € TOCTATHS BIEBHEHICTh B TOMY, III0 OPEHAAP BUKOHAE IO
OIIIIIIO; 1

* BUILIATH MITpadiB 3a MPUMIMHEHHS OPEH/IH, SIKIIO TEPMiH OPEHIH BioOpakae BUKOHAHHS OPEHIapeM
OMIIii HA IPUITMHEHHS OPEH/IH.

Jlis OUIHKKM YUCTHX IHBECTULIIW B OPEHIY, OPEHI0/JaBellb TMOBUHEH BHKOPUCTOBYBATH
MIPOLIEHTHY CTaBKY, 3aKJIaJIeHy B IOTOBOP1 OPEHIH.

[TouaTkoBi MpsiMi BUTpPATH BKJIIOYAIOTHCS B MEPBICHY OIIHKY YMCTUX IHBECTULIA B OpeHAY 1
3MEHIIYIOTh CYMYy JO0XOJY, BU3HAHOTO MPOTIroM TEPMiHY OpeHIH. BincoTkoBa cTaBka, 3akiiajieHa B
JIOTOBOpPl OPEHIU, BHU3HAYAETHCS TAKUM UWHOM, I00 TOYAaTKOBI MpsIMi BUTpPATH aBTOMATHYHO
BKJIIOYAJIMCSI B YUCTY IHBECTHIIIIO B OPEHY; HEOOXITHICTh X OKPEMOI'0 BKJIFOUEHHS BIJICYTHS.

THooanvwa oyinka - gpinancosa operoa

OpenonaBelb MOBHMHEH BHU3HABATH (DIHAHCOBHM OXiA MPOTATOM CTPOKY OPEHIM Ha OCHOBI1
rpadika, 1o BigoOpaxkae HE3MIHHY MEpiOJUYHY HOPMY HPUOYTKOBOCTI MO YHUCTHX IHBECTHLIIH
OPEHJI0JIaBIIS B OPEH/TY.

Onepayitina openoa

OpennonaBenb MOBMHEH BU3HABATH OPEHJIHI TUIATEXi MO OMEpaIliifHiil OpeH/Ii B SKOCTI J0X0TY
JTHIAHUM METOJ0M ab0 IHIIMM CHUCTeMaTH4YHUM MeTojgoM. OpeHjonaBelb MOBHHEH 3aCTOCOBYBAaTH
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TUIBKM IHIIIH CUCTEMAaTHYHUN METOJ, SIKIIO TaKuil MeTo 3abe3neuye Oinplie BiqoOpakeHHsI B YaCTUHI
BHUTOJIU BiJI BAKOPUCTAaHHS 0230BOTO aKTHUBY.

OpenyoaaBenb NOBUHEH JIOJaBaTH MOYATKOBI MpPsAMi BUTPATH, MOHECEHI MiJ 4Yac Y3TOPKEHHS
JIOTOBOPY OMepalliitHoT opeH I, 10 O0aTaHcoBOi BApTOCTI 0a30BOTO aKTUBY Ta BU3HABATH TaKi BUTPATH
K BUTPAaTH NPOTATOM CTPOKY OpPEHAM 3 BUKOPUCTAHHAM TUX JK€ MPHHLUUMIB, SKi OyayTh
3aCTOCOBYBATHChH JI0 JOXOJIB BiJl OPEH/IH.

Openny odicy 3a moroBopamu 3 ['opnerko Omwroro IOpiiBHoto, TOB «Alll» BU3HA€E B sIKOCTI
KOPOTKOCTPOKOBOI OPEHIM Ta BU3HAE OPEH/IHI TUIATEXI MO TaKiid OPEH[Il IK BUTPATH MPOTATOM TEPMIHY
opeHau. 3000B's13aHHS 3 OpeHAU a0o akTWUB y ¢GopMi MmpaBa KOPHCTYBAaHHS 3a JaHUM JOTOBOPOM HE
BU3HAIOTHCS.

3.10. IlogaTkyn Ha IPUOYTOK

Mera MCBO 12 «llogatku Ha TpuUOYTOK»- BU3HAYUTH OOJIKOBHM INIXiq TO0 TOJATKIB Ha
npuOyrok. [IpMHIMIOBMM NHUTaHHSIM OOJIKY TMOJAaTKIB Ha NpUOYTOK € BHU3HAYEHHS TOro, SIK
00JIIKOBYBATH MOTOYHI Ta MaliOyTH1 MOIaTKOB1 HACIIJIKH:

a) MallOyTHBOrO BIAIIKOJYBaHHS (KOMIIeHcalii) OajJaHCOBOi BapTOCTI aKTHUBIB (3000B'A3aHb), fKI
BM3HAaHI B 3BITI PO (IHAHCOBUI CTaH Cy0'eKTa rocroaproBaHHs; Ta

0) omepamiif Ta IHIIMX NOJIA MOTOYHOrO MEpioay, sIKI BU3HAHI y (IHAHCOBIM 3BITHOCTI Cy0'ekTa
rOCIO/IapIOBaHHS.

[IpupoauuM UIsi BU3HAHHS aKTHUBY YU 3000B'SI3aHHS € T€, M0 CyO'€KT rOCHOJApIOBaHHS, IO
3BITY€E, Mependadae BIAIIKOIYBaTH ab0 KOMIIEHCYBaTH OalaHCOBY BapTiCTh aKTUBY YU 3000B'S3aHHS.
k1o € UMOBIPHICTH TOTO, IO BIIIKOAYBaHHsS a00 KOMIIEHCAIllsd 0aTaHCOBOI BAPTOCTI TAKOTO aKTUBY
4y 3000B'A3aHHS 30UTBIINTH (3MEHIINTH) CyMy MailOyTHIX MOJATKOBHMX IUIATEXIB MOPIBHAHO 3 THUM,
SKUMU BOHU Oynmu O y pasi BIICYTHOCTI TMOJATKOBHMX HACHTIIKIB BIIIITKOTyBaHHS a00 KOMIICHCAIIII,
Cy0'eKT rocmojaproBaHHs, 3riIHO 3 BUMoramu nporo CTaHAapTy, BU3HAE€ BIACTPOUEHE IMOJATKOBE
3000B's13aHHS (BIACTPOUYCHUH TTOJATKOBUH aKTHUB) 3a IEIKUMH 0OMEKCHIUMH BUHATKAMHU.

3rimHo 3 BuMoramu 1poro Cranmapty, ToBapucTBo Beae 001K TOAATKOBUX HACTIIKIB Omeparlii
Ta IHIIUX MMOJIIN y TaKU caMUi CIIoci0, sIK 1 00JIIK caMHX OTeparliid Ta IHIIUX TOiH.

OTtxe, AKIIO orepartii Ta iHII Moaii BU3HAH1 y TPUOYTKY ab0 30MTKY, TO OyIb-IKUH MOB'sI3aHUMA
3 HUMU TOJATKOBUY BIUIMB MOBUHEH TAaKOX BHU3HABATHCS y MpUOYTKY abo 30uTKy. SAkmio omeparii Ta
1IN TOJii BW3HAHI 1032 NPUOYTKOM abo 30uMTKOM (B IHIIOMY CYKymHOMY mpuOyTKy abo
0e31ocepeIHbO Y BIIACHOMY KalliTalli), TO Oy/Ib-sIKU MOB'SI3aHUI 3 HUMH 1T0JJaTKOBHIA BILIHB
MMOBUHEH TAKOX BU3HABATHCS 11032 MPHUOYTKOM a00 30MTKOM (B IHIIOMY CYKYITHOMY NpHOYTKYy a0o,
BIJIMTOB1THO, O€3MOCEPEIHBO Y BIIACHOMY KaIliTaji).

[TonibHO 10 1IFOTO, BU3HAHHS BIACTPOUYCHUX MOJAATKOBUX aKTHUBIB 1 3000B's13aHb Mpu 00'€THAHHI
Oi3HeCy BILUTMBA€E Ha CyMY T'yIIBiTy, III0 BUHUKA€E BHACIIIOK TAaKOTO 00'€eTHaHHs, a00 Ha CyMy BU3HAHOTO
npuOyYTKY Bill BUT1IHOT TOKYITKH.

Y upomy CraHgapTi TakoX PO3TIIAIAE€THCS BU3HAHHS BIICTPOUYEHUX MOJATKOBUX AKTHUBIB, IO
BUHUKAIOTh BiJ] HCBUKOPUCTAHUX TIOJATKOBUX 30HMTKIB a00 HEBUKOPUCTAHUX TOJATKOBUX IIUIBT,
MOJaHHA MOJATKIB Ha NMpUOYTOK y (hiHAHCOBIN 3BITHOCTI Ta PO3KPUTTS iH(pOpPMALIl MPO MOJAATKU Ha
pUOYTOK.

Butpatn 3 momaTky Ha TPUOYTOK SIBISIOTH COOOK CyMy BHTpar 3 IOTOYHOTO TMOJATKY.
[ToTouHMii TOMATOK BU3HAYAETHCA SK CyMa IMOJATKIB Ha MPUOYTOK, MO MiAJIATalOTh CIJjaTi
(BIAIIKOTyBaHHIO) IIIOJI0 OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHHUH mnepioa. Ilotouni Butpatn
ToBapucTBa 3a MoJaTKaMU PO3PAXOBYIOTHCA 3 BUKOPUCTAaHHSIM IMOJATKOBHX CTAaBKM, YUHHOI Ha NaTy
6anancy, a came 18%.

3.11. Bu3nannsi 10X0AiB Ta BUTpAT

JloxoaM Ta BUTpaTU BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Jloxin — 1e 30UIbIIEHHS EKOHOMIYHMX BHIiA MHPOTSAroM OOMIKOBOTO MEpioAy y BHIVIAI
HAQ/JIXO/DKEHHS 4K 30UIbLICHHS KOPHCHOCTI AaKTUBIB ab0 y BHIJISIAI 3MEHIIEHHS 3000B’sI3aHb,
pe3yabTaTOM YOro € 30UThIIEHHS! YUCTHX AKTHUBIB, 32 BUHATKOM 30UIbLICHHS, TIOB S3aHOTO 3 BHECKAMHM
YYaCHHUKIB.
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Jloxin BU3HAETHCA Yy 3BITI PO MpHOYTKU Ta 30MTKU 32 YMOBH BIANOBIAHOCTI BU3HAUYEHHIO Ta
KpUTEpisM BU3HAHHS. BHU3HAHHS J0XOIy BiOYBA€ThCS OJIHOYACHO 3 BH3HAHHIM 30UTHIICHHS
aKTHBIB 200 3MEHIICHHS 3000B’I3aHb.
Jloxin Bix OCHOBHOTO BHJAY AISUTBHOCTI, a came: JOXOAM BiA 3AIHCHEHHsA omepamiii 3 aKkTHBaMU
IHCTUTYTy CIIUIBHOTO I1HBECTYBaHHS, JOXOAM, HApaxoBaHI 3a AaKTUBAMU IHCTHTYTY CHUIBHOTO
IHBeCTyBaHHS, Ta IHINI JOXOAW BiIl MISIIBHOCTI IHCTUTYTY CIHUIBHOTO IHBECTYBaHHS (BIZICOTKM 3a
MO3UKaMH, OpEHIHI (JII3MHTOBI) IUIATEX1, POSUITI TOIIIO ).

MC®3 15: «/Joxoou 6io peanizayii 3a 002080pamu 3 KIiEHMAMUY

Hanpukinni tpaBust 2014 poky Oymno Bumymeno MC®3 15 «Jloxoam Bin peamizamii 3a
noroBopamu 3 kirieHTaMn» («MC®3 15»). Llelt cranaapt BU3HAYA€E €IMHY KOMIUIEKCHY MOJETb OONIKY
JOXOJIIB Bijl peaiizaiii, SsKi BHHHKAIOTh 32 JOTOBOpPaMH 3 KJIIEHTaMH, 1 3aMiHIOE PEKOMEHJAIIT 11010
BHU3HAHHS JIOXO/IIB.

OcnoBHuit npunimn MC®3 15 nonsirae B ToMy, 0 TAMPUEMCTBO BU3HAE TOXIJ B peani3ailii,
mo0 BimoOpa3uTu mepenady ToBapiB abo MOCIYr, BHM3HAUYEHHUX SK CyMa, Ha SKy, SK OYIKYye
MiITPUEMCTBO, BOHO OTPUMAE MPaBO B OOMIH Ha Taki ToBapu abo mociayrd. 30KpeMa, HOBUU CTaHAapT
BHUMarae, moou BIIMIHHI TOBApU UM MOCIYrH 00JIKOBYBAJINCSA OKPEMO, 1110 MOKE ICTOTHO BIUIMHYTH Ha
CTPOKM BHU3HaHHA Ja0XxoAiB Ta npuOyrky. MC®3 15 micTuTh 3HaYHY KUIBKICTH pPEKOMEHJAIf 13
0aratbOX MUTaHb, SKI BUHUKAIOTH M1l YaC BU3HAYCHHS HAJC)KHUX CTPOKIB Ta OIIHKHU J0x0aiB. HoBuit
CTaHJApT Mepeadadae MPUHIIMIIOBO HOBY KOHIIEMINIO, IO 3aMiHIOE iCHYI04l mojoxkeHHs MC®D3 B
YaCTHHI BU3HAHHS BUPYJIKU. BBOISITHCS NEKLTbKa HOBHUX IMOHATH 1 HOBE KEPIBHUIITBO 3 JICTKUX IMHTAHb
BU3HAHHS BUPYYKH, HATPUKIIAI:

— OKpemi 3000B's13aHHS 3 BUKOHAHHS JIOTOBODY;

— HOBE KEPIBHHIITBO II0JI0 MOMEHTY BU3HAHHS BUPYUKH;

— MOHSATTS 3MIHHOTO BiJIIIKOTyBaHHS, STK€ BUKOPUCTOBYETHCS JJIsl BU3HAYCHHSI CyMU BH3HAHOI BUPYUYKH
B pa3si, KOJIU CymMa BUPYYKH MOXKE 3MIHIOBATHCS;

— HOBE KEPIBHUIITBO IIOJI0 PO3MOIUTY I[IHU OTIepallii MbK OKpeMHUMH 3000B'sI3aHHIMU;

— BpaxyBaHHs BapTOCTI TPOIIEH y Jaci.

MC®3(IFRS) 15 BBOAUTH MOHATTS MEepexoay KOHTPOJt0. JIJisi BU3HaUYEHHS MOMEHTY IEepeX0oIy
KOHTPOJTIO HeoOXi1He podeciiiHe CyKEHHS 1 JIMIIe OJHUM 3 KPUTEPIiB Mepexo1y KOHTPOJIIIO € Mepexisa
pu3uKiB Ta BUTiA. [lopyd 3 HUM € ¥ 1HIII IHAUKATOPH (KPUTEPIi), SIK1 CITiJ] BpaxOBYBATH ISl BUPIIIICHHS
MUTaHHS PO MOMEHT MepexXoay KOHTPOJII0, a came:

— [IPaBo Ha OILIATY;
— npaBa GiI3UIHOTO BUKOPUCTAHHS,
— (hakT NPUAHATTS TOBAPY/TIOCIYTH 31 CTOPOHH KITIEHTA.

ToOTO MOHATTS IEPEX0ay KOHTPOJIIO € MIUPIINM, HDK MepeXia pU3HKiB Ta BUTiM. [ BUpIICHHS
MATAHHS KOJW 1 B SIKMX CyMaxX BHU3HABATH JIOXiJ BiJl JOTOBOPIB 3 KIIEHTaMH, MiIIPHUEMCTBA MOBUHHI
OyIyTh 3aCTOCOBYBATH MOCIIIOBHY MOJIENb aHANI3Y JOTOBOPIB:

e KpOK nepimii — [neHTudikaiis BiAMOBIIHOTO JOTOBOPY 3 KIIEHTOM;

e KpPOK JIpyruii — BusHaueHHs okpeMux 3000B’s13aHb 3 BUKOHAHHS I0TOBODY;

e KpOK TpeTiii — BusHaueHHs 1iHU omepartii;

e KpOK ueTBepTuil — Po3moain minu oneparii;

e KpOK IT’ATUN — BU3HAUHHS BUPYUYKH.

Hacniaxu BnpoBapkeHHs: HOBoro cranaapty MC®3 15 OyayTh pi3HUMH JUI PI3HUX KOMIaHiM.
Tak, B KOMMaHisAX, SKi 3AIMCHIOIOTH MPOJAXX BJIACHOT MPOAYKIIi Ta mociayr, o0'eMHABIIN iX B OAUH
J0roBip abo B THX, Kl 3aliMarOTbcs pO3pOOKOI0, KPYITHUX MPOEKTIB, HANPHUKIaA B chepl KOMyHIKaIlii,
MPOrPaMHOTO 3a0e3Me4eHHs, OyAiBHHUIITBA, MOXXYTh 3HAYHO 3MIHUTHCS CTPOKM BU3HAHHS BUPYYKH.
ToBapuCTBO BITHOCHUTHCS 10 KOMIIaHiH, B SIKUX 3MiHH BiT4yBalOThCSI HE TaK CHUIIBHO.

JIMBiI€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MIPABO HA OTPUMAHHSI KOIIITIB.

Butpatu — 1e 3MeHIIEHHS EKOHOMIYHUX BHIi[ IMPOTArOM OOJIKOBOTrO Mepiofy y BHIVIAL
BUOYTTS 4YM amopTu3alii aKTUBIB a00 y BUIJISAII BUHHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM YOTO €
3MEHILIEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIIEHHS, OB’ 3aHOTO 3 BUIUIATAMU YYaCHUKAM.
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BuTparu BU3HAIOTHCS Yy 3BITI Ipo MPUOYTKH Ta 30MTKH 32 YMOBHU BiJIIOBIAHOCTI BU3HAUYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIIEHHS aKTHUBIB.

Butpatu HerailHo BH3HAIOTHCS Y 3BITI MPO MPHUOYTKH Ta 30MTKH, KOJM BHJIATKH HE HAIAIOTh
MaiiOyTHIX €KOHOMIYHHMX BHTiA a0 TOJI Ta Ti€I0 MIpOl0, KO MaiOyTHI €KOHOMIYHI BHUTOJIU HE
BIJIMOBIaIOTh 200 MEPECTaIOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITi PO (PiHAHCOBUIL CTaH.

BuTpatu BU3HAIOTHCS Y 3BITi PO MPUOYTKU Ta 30MTKHU TAKOK y TUX BUIAAKAX, KOJM BUHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butparu, moHeceHi y 3B'SI3Ky 3 OTPHUMAaHHSAM J0XOJYy, BU3HAIOTHCS y TOMY 3K Iepioxi, mo i
BIJIMIOBITHI TOXO/IH.

Dinancosi 0oxoou i gumpamu

@DiHaHCOBI1 IOXOAH 1 BUTPATH BKJIFOYAIOTH MPOIICHTHI BUTPATH B TIO3UKOBUX KOIITAaX, 30UTKH BiJT
JOCTPOKOBOTO TOTAIIEHHS! KPEIUTIB, MPOIEHTHUN MOXiJ Bl BKJIAJCHUX KOINTIB, 3MIHH BiIICOTKa 3a
3000B's13aHHSAMU 10 IEHCIMHOMY 3a0€31eUeHHI0, a TAKOK MIPUOYTOK 1 30MTKH BiJ KypCOBUX PI3HUIIb.

Butpatu B mO3MKOBUX KOLITaX, SIKI BIIHOCSTHCS JO AKTUBIB, /ISl CTBOPEHHS SKHUX MOTPIOHO
3HAYHUH MepioJ] yacy, KamiTaai3yloThCsl y CKJIaJll BapTOCTI TaKUX akTUBIB. Bcl 1HIII MPOIEHTHI Ta 1HII1
BUTPAaTH B TMO3UKOBHX KOINTaX BIJHOCATHCS HAa BUTPATH 3 BUKOPHCTAHHSAM €(QEKTHBHOI MPOIEHTHOI
CTaBKH.

[IpouieHTHI JOXOAUM BHM3HAIOTHCA B MIpy HapaxyBaHHS 3 ypaxyBaHHSAM e(eKTHUBHOIL
MpUOYTKOBOCT1 aKTUBY.

4. METOAUKHU OUIHIOBAHHSA TA BXIJIHI JAHI, BUKOPUCTAHI JJis1 CKJIAJAHHSA
OLIHOK 3A CIIPABEJJINBOIO BAPTICTIO.

ToBapucTBO 3A1MCHIOE BUKIIOYHO O€3MEpepBHI OIIHKH CIpPaBEJIMBOI BapTOCTI aKTHUBIB Ta
3000B’g3aHb, TOOTO Taki OIIHKH, K1 BUMaraotbcs MC®3 13 y 3BiTi npo QiHAHCOBUI CTaH Ha KIHEIb
KO>KHOTO 3BITHOTO TIEPIOAY.

[Ipu migroroBmi (iHAHCOBOI 3BITHOCTI OYIM 3aCTOCOBaHI psj OIIIHOYHUX CY/IDKCHb Ta
MPUIYIIEHb, SKI BIUIMBAIOTh HA BEIUYMHY aKTHBIB 1 3000B’s3aHb, BIIOOPAKEHHX Yy 3BITHOCTI.
BcranoBneni mpumymieHHsST Ta CYDKEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBidi, MOTOYHUX Ta
OYIKYBaHUX €KOHOMIYHHMX yMOBaXxX Ta IHIIIKA JOCTymHIiN iH(opmaliii. ToBapucTBO HABOIUTH CY/DKCHHS,
SIK1 HaWOLIBII CYTTEBO BIUIMBAIOTh HA CyMH, BU3HAHI Y (PIHAHCOBIN 3BITHOCTI Ta OI[IHKA 3HAYEHHS SKUX
MO>K€ CTaTH MPUYHHOIO0 KOPUTYBaHb 0AlaHCOBOT BApPTOCTI aKTUBIB Ta 3000B’A3aHb B HACTYITHOMY.

s ¢inancoBa 3BITHICTH NIATOTOBJCHA HA OCHOBI NMPUHLMUITY ICTOPUYHOI COOIBApTOCTI, 3a
BUKIIIOUEHHSIM OIIHKM OKpEMHUX CTaTel, 110 OI[IHIOIOTHCSA 3a CIPaBeIJIMBOIO BAPTICTIO HA KiHELb
KO>KHOTO 3BITHOTO IE€PIOAY K BUKIIAJICHO Y IMOJIOKEHHIX 00IIKOBOT MOJITUKHU. [cTOpuYHa COOIBApTICTH
3BHYAHO BU3HAYAETHCS Ha OCHOBI CIIpaBeJIMBOI BApTOCTI KOMIIEHCAIll], CIJIaueHO1 B 0OMIH Ha TOBapu
Ta MOCIYTH.

CrpaBeanuBa BapTiCTh BU3HA4YaeThbes SK I[iHA, sika Oyna © oTpuMaHa y pe3yiabTaTi MpOoJaxy
aKTUBY a00 cIUIaueHa y pe3ynbTaTi mepefadi 3000B’si3aHHS y 3BHUaAHIN omeparii MK ydacHUKaMU
pUHKY Ha naTy ouiHkd. Ilix yac ouiHkM crpaBeTUBOI BapTOCTI akTUBY a00 3000B’s3aHHS TOBapHUCTBO
Oepe 10 yBaru XapaKTEpUCTHKHU BiNMOBIAHOTO akTHBY a00 3000B’sA3aHHS TaK, SIK OM yYACHUKH PHHKY
BpPaxXOBYBAJIU 111 XapaKTEPUCTUKH 1]l YaC BU3HAYECHHS I[IHM aKTUBY a00 3000B’A3aHHs Ha JaTy OLIHKH,
nependavyBaHi MaiiOyTHI IPOIIOBI MOTOKH, ICHYIOUY €KOHOMIUHY CUTYaIlil0, pU3UKH, BIACTHBI PI3HUM
(GiHAaHCOBUM IHCTpYMEHTaM Ta iHII (akTopu 3 BpaxyBaHHsAM BUMOT MC®3 13 «Ouinka cripaBeiMBoOi
BapTOCTI».

OxpiMm TOTO, A 1iIeH (hiHaHCOBOT 3BITHOCTI OI[IHKH CIIPAaBEUIMBOT BAPTOCTI PO3MOIUISIOTHCS 3a
TaKUMU KaTEeTOPisIMU:

- I[IHM KOTUpYBaHHs (0e3 KOpUTyBaHHs) HA AaKTUBHUX pHUHKAaX Ha 1JEHTUYHI aKkTUBU abo
3000B’s13aHHS, 70 IKUX TOBAapHCTBO MOKE MaTH JOCTYII Ha J1aTy OLIHKU;

- JlaHi, K1 MOYKHA CIIOCTEePIraTH JUIsl aKTUBY YM 3000B’sI3aHHS, IPSMO a00 OTOCEPEIKOBAHO;

- BX1JIH1 JJaH1 7151 aKTUBY YU 3000B’I3aHHS, IKUX HEMA€ y BITKPUTOMY JIOCTYIII.

CrpaBeuIMBY BapTiCTh A€0ITOPCHKOT Ta KPEIUTOPCHKOT 3a00proBaHOCTI HEMOKIIMBO BU3HAUUTH
JOCTOBIPHO, OCKUIBKM HEMAa€ PUHKOBOTO KOTHPYBAaHHS IIUX aKTHUBIB.
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Po3paxyHkoBa crpaBeminBa BapTicTh ()IHAHCOBUX IHCTPYMEHTIB BU3HAYAETHCS 3 ypaxyBaHHSIM
pi3HOT PUHKOBOI iH(OpMAIii Ta BIAMOBIAHUX METOIUK OIIHKK. OTHAK JUIsl MIPOBEICHHS TaKO1 OI[IHKU
HEoOXiJJHO OOrpyHTOBaHE Cy/HKEHHS IpPU TIIyMAaueHHI PUHKOBOI iH(popMalii. BignoBinHo, Taki OLIHKA
HE 3aBXIM BUPAXKAIOTh CyMH, ki TOBapHCTBO MOXK€ OTpUMATH B ICHYIOWiM PHHKOBIH cHTyarii.
banancoBa BapTicTh TpOIIOBHX KOMITIB Ta iX €KBiBaJICHTIB, TOProBoi Ta IiHIIOI 1eOITOPCHKOI Ta
KpPeIUTOPChKOI 3a00pProBaHOCTI Maibke MJOPIBHIOE iX CHpaBeAJUBId BapToCTi Yy 3B 3Ky 3
KOPOTKOCTPOKOBICTIO TOTAIIEHHS LUX IHCTPYMEHTIB Ta TIepepaxyBaHHS OUIBIIOCTI 3a KypcoM
1HO3EeMHHUX BaJIOT.

Iepapxist ;pkepen OLIHKH CIIpaBeIMBOI BapTOCTi: TOBapHUCTBO BUKOPHUCTOBYE TaKy l€EpapXito JUIst
BHU3HAYCHHS CIIPaBEIIMBOI BapTOCTi (DiIHAHCOBHMX IHCTPYMEHTIB 1 PO3KpHUTTS iHopmamii mpo Hei B
pO3pi3i MOJIeNel OIIHKH:

1-ii piBeHb: KOTUPYBaHHS (HECKOPHTOBaHI) Ha aKTUBHUX PUHKAX IJICHTHYHUX aKTUBIB YK 3000B’s3aHb;
2-1 piBeHb: IHII METOJM, JlaHI B OCHOBI SIKMX, IO MAalOTh 3HAYHWN BIUIMB Ha BIIOOpaKyBaHY
CTIpaBeINBY BapTICTh, € CIIOCTEPEKYBAHUMH HA PUHKY;

3-if piBeHb: IHIII METOJW, JaHI B OCHOBI SIKMX, III0 MalOTh 3HAYHUW BIUIMB HA BIIOOpaKxyBaHy
CTIpaBe/TMBY BapTiCTh, HE € CIIOCTEPEKYBAHIUMH Ha PUHKY.

Jljig OLIIHOK 1 PO3KPUTTA B JIaHIM 3BITHOCTI CIIpaBeAJuBa BapTIiCTh BU3HAUYAEeThCs 3riqHo MCD3
13 «Omuinka crnpaBeUIMBOi BApTOCTD» 3a BUHITKOM IHCTPYMEHTIB, Ha 5Kl po3noBciokyeTbest MCBO 2,
OPEHJIHUX YTOJ, BperyaboBaHux MC®3 16, Takox OIIHOK, MOPIBHIHUX, aje HE PIBHUX CIIPaBETHBIN
BapTOCTI.

J171s1 OIIHKY BapTOCTI IHBECTOBAHOTO KamiTtainy abo akTuBiB ToBapucTBa MOXKeE OYTH 3aCTOCOBAHO
TpHu migxoau: (1) BUTpaTHHM, (i1) puHKOBHH (200 mopiBHAIBHUMN) Ta (ii1) noxigHui. [Ipu mpoBeneHH1
OIIHKM TTOYAaTKOBO PO3IIIBIIAETHCS KOXKHUN 3 IUX MIIXO/IIB, aje SKUA Y SIKI 3 HUX € ONTUMAIbHUMH Y
KO>KHOMY KOHKPETHOMY BHUIIAJIKy, BU3HAYAETHCA XapaKTEPOM Ta CHEIU(}IKOI0 OIIHIOBAHOT KOMITaHii Ta
if aKTUBIB.

(1) ButpaTHuii minxij 3acCHOBAaHWW HAa TPHUHIUII 3aMIMICHHS Ta MOXOAHWTH 3 TOTO, IO PO3YMHHM
IHBECTOpP HE CTaHE IUIATUTH 3a aKTUB OUIbINE, HDK BapTICTh WOTO0 3aMiHM Ha 1ICHTHUYHUNA abo
aHAJIOTTYHUIM 00’€KT 3 TAaKUMHU X KOPUCHUMH BJIACTUBOCTAMU. llepmiiM KpokoM B paMKax BHUTPATHOTO
X0y € BU3HAYEHHS MMOTOYHOT BAPTOCTI 3aMillleHHsT a00 MOTOYHOT BApPTOCTI BIATBOPEHHS OIIHIOBAaHUX
aKTHUBIB.

(11) IlopiBHsIBbHUHN (200 PUHKOBHWH) MiAXiJM 3aCHOBAaHO Ha iH(oOpMallii Mpo CTaH PUHKY Yy MOTOYHUX
yMOBax Ta 3IiiMCHeHMX yrojgax Ha Jlaty ominku abo He3abapoM [0 JaTH OIIHKH. Y paMKax
MOPIBHSJILHOTO TIAXOAY ICHYE JBa METOJa: METOJ KOMIaHIi-aHaJoOriB Ta MeToa yroa. Meron
KOMIIaHi-aHAJIOTIB 3aCHOBAHO Ha TMOPIBHSAHHI OIIHIOBAaHOT KOMITaHIi 3 3ICTABHUMH KOMIIAHIIMH, aKI[ii
SKUX 3BEpTalOThCA Ha OipkoBoMy puUHKY. Ilpu BHKOpUCTaHHI METOAY Yroj, OIHIOBaHa KOMIIaHIA
MOPIBHIOETHCS 3 3ICTABHUMH KOMIIAHIIMU, TPOJABAIKMCS B OCTaHHIM dYac B XOJI Omeparmiid Io
MOTJMHAHHIO. | B TOMy, 1 B IHIIIOMY BHUIIAJKy CKJIAJa€Thcs HEOOXiHA BUOIpKa KOMIAHIM MO KpUTEPisIM
MOPIBHSHHOCTI. B X0/l OI[IHKM OCHOBHHX 3ac00iB Ha 0a3i MOPIBHILHOTO MIAXOAY iX pUHKOBA BapTiCTh
BHU3HAYAETHCS MUISIXOM MOPIBHSIHHS OCTAaHHIX 32 4acOM MPOJaXK aHAJIOTIYHUX aKTHBIB 3 KOPUTYBAHHSIM
3iCTaBHUX JIaHUX Ha Taki (aKkToOpH, sIK BIK Ta CTAH aKTHBY, a TaKOX THUII YTOIU KymiBii-npoaaxy. [Ipu
BUKOPUCTaHHI PUHKOBOTO MiAX0Ay (I3UYHMI 3HOC BiZOOPAXKAETHCS Ta OINHIOETHCS BUXOISYH 3
MOPIBHIIbHOT KOH IOHKTYPH.

(ii1) [Ipn BUKOpPUCTAaHHI JOXOAHOTO MiAXOy CIPaBeUIMBA BapTICTh BU3HAYAETHCS LUIIXOM PO3PaXyHKY
IIPUBEJICHOI BapTOCTI OUIKYBaHMX MailOyTHIX IPOILIOBUX MOTOKIB, SKi MPOTHO3YIOTHCS HA BU3HAYCHUN
1epios yacy i JUCKOHTYIOTHCS JJIsi BU3HAYEHHS iX MPUBEJEHOT BapTOCTL. Y paMKax JI0XOJHOTO MiAX01y
ICHye /IBa METOJla: METOJ] IMCKOHTYBAaHHS I'POIIOBHX MOTOKIB Ta METOA Kamitanizauii npulytky. s
BHU3HAYEHHS CIIPaBeUIMBOT BApTOCTI OCHOBHUX 3aC001B KOMIMaHii OyJ10 BUKOPUCTAHO BUTPATHUM M1IXi/T
JUIS CTIEIIaNi30BaHNX, Ta TOPIBHSUIBHUM METOJA Uil HEeCIellialli3oBaHMuX, AN SKUX Oyla AOCTymHa
PHHKOBA IH(POPMAaIlis PO YTOAM MO KYMIBI/IPOAaXy TaKMX CaMUX a00 aHAJIOTIYHUX aKTHBIB.

Ockitbku Ui OUTBIIOCT] (piHAHCOBUX IHCTpYMEHTIB ToBapucTBa HE iCHY€E TOTOBOTO JOCTYITHOTO
PUHKY, IpH BU3HAYEHHI IXHBOI CIpPaBEUVIMBOI BapTOCTI HEOOXIJHO 3acTOCOBYBAaTH MpogeciiiHi
CY/DKEHHSI Ha OCHOB1 OTOYHOI €KOHOMIUHOT CUTYaIlil Ta KOHKPETHUX PU3UKIB, BIACTHUBUX ISl JTAHOTO
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iHCTpyMeHTy. Bcei (iHaHCOBI akTHBU Ta 3000B’S3aHHS BIMHOCATHCS 10 3 piBHs iepapxii. OiHKH,
MpEJICTaBJICH] y Wil OKpemiil (iHAHCOBIM 3BITHOCTI, He 00OB’S3KOBO BimOOpakalOTh CyMH, 3a SKi
ToBapucTBO MOrI0 6 peani3yBaTH Ha PUHKY MOBHHI MAKET TOTO a00 IHIIOTO IHCTPYMEHTY.

[IpoTsirom 3BiTHOTO MEpioAy HE OyI0 epexo/1iB MK PIBHAMHE OIIHKM CIIPaBeTUBOI BapToOCTi 1 i
2, a TakoX nepexoiB 110 / 3 PiBus 3.

Kuaacu akTusiB Ta Meton
3000B’s13aHb, MeTtoauky oLiHIOBAHHSA OLIIHKH Buxinni xani
OIlliHeHHX 32 (puHKOBMH,
CIpaBelJIMBOI0 AOXiTHM,
BapPTICTIO BUTPATHHI)
IaBecTul mis [TepBicHa omiHKA IHBECTHUIIHN IS Punkosuii, PunkoBwHiA Gip)oBUit
MIPOJIAKY MPOJIaXKYy 31IMCHIOETHCS 3a iX BUTPATHUN KypCHU OpraHi3aTopiB
CIPaBeUIMBOIO BapTICTIO, SIKa TOPriB Ha J1aTy OI[IHKH,
3a3BUYa TIOPIBHIOE I[iH1 OTepailii, B 3a BIICYTHOCTI
X0/l sIKOT OyB OTpUMaHUM aKTHB. BU3HAYEHOTO
[Tonanpa ominka GiHAHCOBUX O1p»KOBOTO KypCy Ha
IHCTPYMEHTIB 3/1IICHIOETHCS 3a JIaTy OIIIHKH,
CIPaBeUTMBOO BApPTICTIO HA JIATy BHKOPHCTOBYETHCS
OIIHKH. ocTaHHs OaraHcoBa
BapTICTh, LIHU
3aKpUTTS OIP>KOBOTO
TOPTrOBOTO JHS, OI[IHKA
HE3aJISKHOTO eKCIIepTa
I'pomoBi komTu Ta | [lepBicHa Ta  mojanpinma — OIiHKA | PUHKOBUH Odimiitai kypcu HBY
iX eKBIBaJICHTH TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB
3NIACHIOETBCS 32 CHPAaBEIMBOIO
BapTICTIO, sIKa JOPIBHIOE ix
HOMIHAJIBHIN BapTOCTI
JHeno3utu (kpim [TepBicHa OIlIHKa neno3uty | Joximauit CTaBKH 3a JACIO3UTaMU,
JIEIIO3UTIB 10 3MIACHIOETBCS 32 MOTO CHPAaBEAJIMBOIO | (IMCKOHTYBA | €()eKTHBHI CTABKH 32
3aMMuTaHHA) BapTICTIO, SKa 3a3BUYail JOPIBHIOE | HHS JEMO3UTHUMHU
roro HOMIHAJIBHIN BapTOCTI. | TPOIIOBUX JIOTOBOpaMu
[loganpira  oIiHKAa  JCTO3UTIB Y | MOTOKIB)
HAI[IOHAJIBHIN BaJIOTI 34ICHIOETHCS 3a
CIPaBEUIMBOI0 BaPTICTIO OYIKyBaHHX
I'POIIOBUX MOTOKIB
JlebiTopcrka Ilepicha Ta mojanpima  ormiHka | JloXigHUI KonTpakTHi ymOBH,
3a00pProBaHICTh ne0ITOpChKOT 3a00proBaHOCTI HMOBIPHICTh
3MIACHIOETBCS 32 CHPAaBEJIMBOIO MOTalIeHHs, O4iKyBaHi
BapTICTIO, sKa JIOPIBHIOE BapTOCTi BXIJIHI TPOIIOBI TOTOKH
MOTalIeHHs, TOOTO CyMl OYiKyBaHHMX
KOHTPAKTHHX TPOIIOBUX TMOTOKIB Ha
JIATy OIIIHKH.
[Torouni Ilepicha Ta monambma  ouiHka | ButpatHuit | KonTpakTHi yMOBH,

30008’ s13aHHA

MMOTOYHUX 3000B’sI3aHb 3,[[iI>iCHIO€TLC$I
3a BapTiCTIO noramcHHA

HMOBIpHICTb
HoraiieHHs, O4iKyBaHi
BUXI1/IHI TPOIIOBI
OTOKHU

Inwi pozkpumma, wio eumazaromoca MC®3 13 «Ouyinka cnpaeednugoi eapmocmiy

Cranom Ha 31 rpyans 2021 p. cnpaBeanuBa BapTicCTh (iHAHCOBUX IHBECTUIIN BH3HAYajach i3
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samyueHHsM Cy0’ekra omiHouHoi mismibHOCTI TOB

(Ceprudikar Ne850/18 Bim 03.11.2018p.).
VY cknaai hiHaHCOBMX IHBECTHIIIN ISl MPOJIAXKY 3HAYATHCS IHBECTHUILIT

“KoMmnanisa

“EKCIIEPT KOHCAJITUHI™

HaiimenyBaHH# Hasea Kon BbanancoBa
AKTHUBY €APIIOY BapTICTh, I'PH.
[IpaBo BuUMoOrHm 3a noroBopom | MycodpanoB
npo  BiacTymieHHs — mpaBa | Onekciid 2662600393 114 343,69
BuMor# Bix 24.01.2020p. Banentnnosuyg
[IpaBo rpomoBoi BHMOIM 3a
noroBopoM ¢aktopunry Ne | TOB «bPOBAPU —
®/01/2021-10 Big | [INTACTMACH 31648195 8 000 000,00
18.01.2021p.

[IpaBo rpomoBoi BUMOTH 3a
JIOTOBOPOM (PaKTOPUHTY TOB «bPOBAPU —
Ned/10/2020-08 Bir TIACTMAC> 31648195 7590 000,00
21.10.2020p.
[IpaBo rpomoBoi BHMOTrM 3a
JIOTOBOPOM ¢dakropunry | TOB «bBPOBAPU —
Ne®/03/2021-12 Big | [INTACTMACH 31648195 26 150 000,00
02.03.2021p.
[Ipoctuii Bekcenb AA 1258884 | MIIIT «AKBAJZIOH» | 32797287 990 000,00
[Ipoctuii Bekcenb AA 1258885 | MIIIT «AKBAJZIOH» | 32797287 990 000,00
[IpaBo rpoIIOBOi BHUMOTH 3a
JIOTOBOPOM ¢dakropunry | TOB "®IH
Ne®/12/2021-13 Big | AKTUB" 38144219 272 000,00
29.12.2021p.
[IpaBo rpomoBoi BUMOTH 3a .
JIOTOBOPOM (hakTopuHTY i:;];o 6ve Heprachiuii 05390419 34 000 000,00
No®/02/2021-11 Big 17.02.21 Y

Oninky 3a6oproBanocti TOB "®IH AKTHB", ynpaBniHChKHMII MEepCOHaT  BBaXae

CIpaBEIMBOIO, 3B sI3KY 13 pUAOAHHIM aKTUBY 3a JBa JTHI 10 JaTh OajlaHCy.

ToBapuCTBO 3IIMCHIOE BHKIOYHO O€3MEepepBHI OLIHKH CHPaBEIJIMBOI BApTOCTI aKTUBIB Ta
3000B’A3aHb, TOOTO Taki OIIHKH, siKi BuUMaraiotbcs MCD3 9 Ta MCD3 13 y 3BiTi ipo iHaHCOBUI CTaH
Ha KiHEeIb KO)KHOTO 3BITHOTO NEPIOY.

Kepisuunreo ToBapucTBa BBaXkae, IO HABEJCHI OIIHKK I0JI0 BU3HAYCHHS CIIPaBEIIUBOT
BapTOCTI € JOCTaTHIMH, 1 HE BBaXka€, 110 3a MexamH (PIHAHCOBOI 3BITHOCTI 3alUIIMIACH Oyb-sSKa
cyTTeBa iHGOpMAIliS MIOI0 3aCTOCYBaHHS CIPaBEJIMBOI BapTOCTI, sIKa MOXKe€ OyTH KOPHCHOIO st
KOpHUCTYBaviB (piHaHCOBOI 3BITHOCTI.

5. PO3KPUTTS IHOOPMALII (JIETAJI3ALIS) LIOJIO CYTTEBUX CTATEN

®IHAHCOBOI 3BITHOCTI

5.1. OcHoBHI 3ac00M Ta HemaTepiaJbHi AKTHBH.

Bci iH111 akTHBH, KpiM 000POTHHX, BU3HAaHI HEOOOPOTHUMHU.
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Hemarepianbui aktuBu ctanom Ha 31.12.2020p. ctanoBwiun 6 Tuc. rpH., Ha 31.12.2021p. ctanoBmats 51
THUC.TPH. BignoBigHO. Jlo cKiaga HemarepiaJbHUX AaKTHBIB BKIIOYEHI OTpPHMaHi JIIeH3ii Ha
MPOBAKEHHsI MPOdeciitHOl AISITBHOCTI, TEPMIH i SKUX — HEOOMEXEeHUI Ta pexinaMHuil poiik. Tomy
aMOpTH3allis Ha JaH1 HeMaTepiajibHi aKTUBU HE HAPAXOBYETHCS.

Bci ocnoBHi 3aco6u ToBapucTBa 00MIKOBYIOTECS 3a TPYNO0 «MarmHu Ta o0nagHaHHsD» (KOMII I0TepHA
TEXHIKa).

Cranom Ha 01.01.2021p. 6amancosa Bapticte OcHOBHEX 3ac00iB ToBapucTBa nopiBHOBana 61 Tuc.TpH.
(131 nepeicHa Bapricth Ta 70 THC.rpH. 3HOC). CTanoM Ha 31.12.202 1p. 6anancoBa BapTicTh OCHOBHUX
3aco0iB ckimanana 35 tuc. rpH (131 Trc. nepBicHa BapTICTh Ta 96 TUC.3HOC).

AmopTH3allis HapaxoByBaJlach MPSIMOJIHIHHUM METOJOM BHXOJSYM 3 BCTAaHOBJIGHOTO CTPOKY
KOPHCHOTO BUKOpHUCTaHHSA — 5 pokiB. 3a mepiox 2020 ta 2021 pokiB HapaxoBaHa aMOPTH3AIlisA Y po3Mipi
26 THUC.TPH. BIAMOBIIHO HIOPOKY.

5.2. BincTpoueHi noxaTkoBi aKTUBM.

Biacrpoueni momarkoBi aktuBu crtaHoM Ha 31.12.2021p. HapaxoBani y po3Mipi 758 THC.TpH.
Cranom Ha 31.12.2020p. BiACTpOYEHI MOMATKOBI aKTUBH OylWM HapaxoBaHl B po3mipi 239 Tuc. rpH..
Biactpodenuit mogaTKkoBUi aKTHB BUHUK BUKIIFOYHO B pe3y/bTaTi BAHUKHEHHS THMYAaCOBHUX PI3HHUIIB TIO
HapaxoBaHOMY PE3EPBY ITi/I OYIKyBaH1 KPeIUTHI 30UTKHU.

5.3. Iloro4Ha ediTopcbKka 3a00proBaHicThb

Cranom Ha Cranom Ha
HaiimenyBaHHS NOKa3HUKA 31 rpyans 2020 p., 31 rpynns 2021 p.,

TUC. TPH THUC. TPH.
Toprosa nebiTopchka 3a00pTroOBaHICTh 18 288 20 870
(3a00proBaHICTh 32 HAPAXOBAHUMH B1ICOTKAMH TIO
BUJIAHUM T[IO3MKaM Ha yMOBax (IHAHCOBOTO
KpPEJIUTY)
Pe3epB min owikyBaHi KpeauTHI 30MTKUA y CKIIaJi (248) (561)
neOITOPChKOI  3a00proBaHOCTI  3a  IPOJYKIIIIO,
TOBapH, poOOTH Ta MOCIYTH
Bcvoco mopeosa debimopcoka 3ab6opeosanicme 18 040 20 309
llebimopcvka 3ab60p2osaHicmsv 3a po3pPaxXyHKAMU 5 -
30 GUOAHUMU ABAHCAMU
Jlebimopcovka 3a60peosanicms 3a po3paxyHKAMU 3 1534 1534
010021cemom no nooamKy Ha npubdymox
Inma noroyna nebGitopchka 3a00proBaHiCTh 224 623 228 681
Pe3epB Ha OKpUTTS 30MTKIB y CKJIaAl 1HIIOT (1079) (3 649)
OTOYHO{ Ae0ITOPCHKOT 3200prOBaHOCTI
Bcvoeo inwa nomouna oebimopcoka 223 544 225032
3a00peosanicmy

ToBapucTBO Ha/la€ MPOLEHTHI MO3UKU 32 PUHKOBOIO MPOIIEHTHOIO CTABKOIO, BU3HAYEHOIO TaKOIO
s ToBapucTBa Ha JaTy BUayl 3aiiMy, a TakoX BpaxOBYIOUM YMOBM JIOTOBODIB. Y pa3i LbOTO,
nebiTopcbka 3a00proBaHICTh 3a BUAAHUMH TNPOLEHTHUMH 3aiiMaMM BiJoOpakeHa 3a HOMIHAIbHOIO
BapricTio. ¥ 2020 poui npoueHTHa cTaBka gopiBHIoBana 12-12,5% B 3ay1e)KHOCTI Bii yMOB HajJlaHHS. Y
2021 poui He Oymo 3HA4HOTO mManiHHSA OOmikoBoi ctaBku HBY Ta, BimmoBimHO, 3MiH Ha PHHKY
kpenutyBaHHs. Tak, craHoM Ha 31.12.2021p. Bci mpoLEHTHI 3aliMU BUJAHI 32 PUHKOBOIO CTaBKOIO,
BH3Ha4YeHOIo 1711 ToBapucTBa, y po3Mmipi 12%.
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Bci nporienTHi 3aiiMu HaAAalOTHCS Ha CTPOK MEHII 365 IHIB.

Cranom Ha 31.12.2020 poxy iHma mMOTOYHA AEOITOPChKA 3a00proBaHIiCTh CTaHOBHUTH 223 544
THC. TPH:

1) 72 446 Tuc. TpH — 3a00proBaHICTh 3a MO3WMKaMU IOPUIMYHUM 0COO0AM HAJAHUMH CTPOKOM 10 12
MicsIiB (Ha JaHy 3a00proBaHICTh CTBOPEHO PE3EpB IiJ OUYMKYeMi KpenuTHi 30uTku B cymi 1 079
THC. TPH.)

2) 30 385 Tuc. rpH. — 3BOPOTHS (piHAHCOBA JOMOMOTa, CTPOKOM MOBEPHEHHS A0 12 micsmiB (Ko ii
Oyze moBepHYTO MPOTIroM 365 KajJeHIapHUX THIB) (Ha IaHy 3a00pProBaHICTh CTBOPEHO pe3epB il
OYUKY€EMi KpeIUTHI 30MTKH B cyMi 0 THC. TpH.)

3) 52 846 tHc. rpH.- MOTOYHA JeOITOpPCchKa 3a00proBaHICTh 3a TOBapW Ta TMOCHyrHm (a came 3a
(hiHaHCOBI IHBECTHUIII YTPUMYBaH1 AJIsl IPOJAXy-1IHHI MTallepH) CTPOKOM oIiaTtu 10 12 micsauiB (Ha
JaHy 3a00proBaHICTh CTBOPEHO PE3EPB Ml OUMKYEMI1 KpeIUTH1 30UTKU B cyMi 0 THC. I'pH.)

4) 67 867 THuc. TpH. — NMOTOYHA 3a00ProBaHICTh 3a JOroBOpaMH Iiecii (Ha JaHy 3a00proBaHICTb
CTBOPEHO pe3€epB MiJl OUUKY€EMI KpeIUTHI 30UTKU B cyMi 0 THC. I'pH.)

Bes nebitopebka 3aboproBanicTh ToBapucTBa Oyna MeperjsiHyra Ha NpPEeIMET 3HELIHEHHS.
[IpoTtsirom 2020 poky cnucanHs Oe3HaIHOT AeOITOPCHKOI 3a00proBaHOCTI HE Oyna0, B 3B’S3KYy 3
HEBUSBJIEHHSIM TAKOI.

Cranom Ha 31.12.2021 poky iHIIa MOTOYHA J1eO6ITOpCchKa 3a00proBaHicTh cTaHOBUTH 225 032 THC. TpH:

1) 66 587,6 THC. TpH — 3a00PrOBaHICTh 3a MO3WKAMH IOPUAMYHUM 0CO0aM HaJaHUMU CTPOKOM 0
12 MmicsniB (Ha AaHy 3a00ProBaHICTh CTBOPEHO pe3epB IiJl OUMKYEMI KpeauTH1 30uTku B cymi 2 068,6
THC. TPH.)

2) 55 273,2 tic. rpH. — 3BOPOTHS (DiHAHCOBA JOMOMOTa, CTPOKOM TIOBEpPHEHHS 10 12 MICSIIB (KO
ii Oyne moBepHyTO MpOTsAroM 365 KaleHTapHUX IHIB) (Ha JaHy 3a00prOBaHICTH CTBOPEHO PE3epB ITijl
OYHMKY€EMI1 KpeIUTHI 30UTKHU B cyMi 1 431 Tuc. rpH.)

3) 52 849,8 tHC. TpH.- MOTOYHA Ae0ITOPChKAa 3a00pProBaHICTh 3a TOBapHW Ta TMOCIYrd (a came 3a
(hiHaHCOB1 HBECTHUIIIl YTPUMYBaH1 IS TPOJAXKY-I[IHHI TIAallepu) CTPOKOM OIwiaTé 10 12 wmicsamiB (Ha
JaHy 3a00proBaHICTh CTBOPEHO PE3EPB ITiJl OUUKYEM1 KPeIUTHI 30UTKH B cymi O THC. TpH.)

4) 50 321,4 Tuc. rpH. — MOTOYHA 3a00ProBaHICTh 3a JOTOBOpaMHM Iiecii (Ha JaHy 3a00proBaHICTh
CTBOPEHO pe3epB ITiJ] OUUKYEM1 KPeIUTHI 30MTKH B cyMi 150 Tuc. TpH.)

Bes nebitoperka 3aboproBanicte ToBapucTBa Oyiia meperiisiHyTa Ha mpeaMeT 3HeliHeHHs. [IpoTsrom
2021 poky crnmcaHHsi Oe3HamIHOT AeOITOPChKOI 3a00proBaHOCTi HE Oyi0, B 3B 53Ky 3 HEBUSBJICHHIM
Takol.
5.4. lloTro4ni (pinancosi inBecTHLIT

[ToTouni (inaHCOBI iHBeCTHIlii, YTpUMYyBaHI Juig TpoAaxy, ToBapucTBO OOJIKOBYye 3a
CIpaBeUIMBOI0 BapTIiCTIO uepe3 mpuOyToK Ta 30uTok. CrmpaBeqinBa BapTiCTh BHU3HAYalach Ha NaTy
0anmaHCy 3TigHO JAaHUX OIIHKM HE3aJeKHOTO OIlHIOBava. 3TiHO iepapXii MKepen CHpaBeaanBOl
BapTOCTI OIIIHKA JJAHWX aKTHBIB BIIHOCUTHCS JIO TPETHOTO PIBHS OIIIHKH.

(THC.TpH.)

HaijimenyBanus norouynoi | HominanbHa BapricTs Cnpasennusa CnpaseminBa

¢inancosoi inBecTHLil BapTICTH npuaAdaHHA BapPTICTh HA BapTICTh HA

31.12.2020p. 31.12.2021p.

Boprose 3000Bs13aHHS 3ri- 3692 114 114 114
HO JIOTOBOPY (hakTOpUHTY
1o Mycodpanosa O.B.
Bekcens MIIIT «AxBagon» 1 000 990 990 990
AA1258884, mpunbanuii 3
JUCKOHTOM Ta YTPUTMYBa-
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HUM J1JI IPOJAKY

Bexcenrs MIIII «AxBamomn»
AA1258884, mpunbanuii 3
JUCKOHTOM Ta YTPUTMYBa-
HUM JJI IPOJAKY

1 000

990

990

990

3aboproBanicts JlazapeHko
HOpiit MuxkomnaiioBu4
(AJIb®A BAHK) yrputmy-
BAHUU JJIs IPOJIAKY

10 600

532

532

0,00

3aboprosanicte TOB "Bpo-
Bapu-Ilinactmac" mo noro-
Bopy ®akropunry Ned/10/
2020-08 Bix 21.10.2020p.

9030

9000

9 000

7590

3aboprosanicts TOB "Bbpo-
Bapu-Ilnactmac" mo noro-
Bopy ®akropunry Ned/10/
2020-09 Bix 21.10.2020p.

1 050

1 000

1 000

0,00

3aboprosanicts TOB "Bbpo-
Bapu-Ilnactmac" 3a moro-
BopoM (hakropunry Ned/03
/2021-12 Bim 02.03.2021p.

28 000

26 600

26 150

3aboprosanicts TOB "Bbpo-
Bapu-IInactmac" 3a moro-
BopoMm (dakropunry D/01-
/2021-10 Bix 18.01.2021p.

3934

8 000

8 000

3aboprosanictb AT UYep-
KachbKHUW aBTOOYC 3a JIOTO-
BopoM (pakTopunry Nod/02
/2021-11 Bim 17.02.21

119 072

37000

34 000

3aboprosanicte TOB "®IH
AKTHUB" 3a poroBopom
(dakropunry Ned/12/2021-
13 Big 29.12.2021p.

25 665

272

272

BCBbOI'O norouni ¢pinancosi inBecTuiii

12 626

78 106

5.5. I'pomioBi KOIITH Ta iX eKBiBAJIEHTH.

I'pomoBi komtu 3a cranoM Ha 31.12.2021 poky ctanoBisTh — 360 THC. TPH..

Ckrnagosi crarti ['poii Ta ix ekBiBajIeHTH, BimoOpaxeHoi y psaaky 1165, naBeneHo y tabmuiri

HIDKYE:
HaiimenyBaHHS OKa3HHUKA Ha 31.12.20 | va 31.12.21
I'otiBka 0 0
IToTouHi paxyHKH y 6aHKax 271 360
I'po11oBi KOIITH B 10pO3i 0 0
Pazom 271 360

Oobwmexenns npaBa Kommanii Ha kopucTyBaHHs rpomoBuMu komrtamu y 2020 ta 2021 pokax
BiZICYyTHI. ['pOIIOBI KOIITH, IO 3HAYaTbhCcsd Ha 3aJMIIKAaX Ha MOTOYHUX pPaxXyHKaX B OaHKIBCHKHX
yCTaHOBax — BCl B HAI[IOHATIBHINA BaJIOTI.
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5.6. BinomocTi npo Bi1acHuMi KamiTaJ
V¥ 2020 poui ToBapucTBO 0OTpHMano 30MTOK y po3mipi 7 701 Tuc.TpH.
Bnacuuii kanitan cranom Ha 31.12.2020 poky ctanoBuTh 75 121 THC. TpH., Ta CKJIATAETHCA:
- 3apeectpoBanuii (mariouit) kamiran 60 000 Tuc. rpH.
- PesepBuuii kamitan 1 179 Tuc. rpH.
- Hepasnoainenuit npudyrok 13 942 Tuc. rpH.

V¥ 2021 poui ToBapucTBO OTpHMao NpuOYTOK y po3mipi 4 967 Tuc.rpH.

Brnacuwuit kanitan ctanom Ha 31.12.2020 poky ctanoBuTh 80 088 Tuc. rpH., Ta ckiagaeThes:
- 3apeectpoBanuii (maitoBuii) kamiraa 60 000 Tuc. rpH.
- PesepBHuii kamitan 1 179 tuc. rps.

- Hepasnoninennii npudyroxk 18 909 tuc. rph.
5.7. IloTo4Hi 3000B’s13aHHA

3000B's13aHHSAMU BHU3HAETbCA 3a00proBaHicTh ToOBapUCTBa IHIIUM IOPUAUYHUM a00 (QIBUYHUM
ocobam, 1110 BUHMKJIa BHACJIIJJOK HapaxXyBaHHsS 3a00proBaHOCTI, NOTALIEHHS KOi Y MallOyTHbOMY, SIK
OUIKYETHCSI, IPU3BE/IE 10 3MEHIIEHHS PeCypciB KOMMaHil Ta il eKOHOMIYHUX BUTI.

[ToTouynumu 3000B's13aHHSAMU 1 3a0e3nedyeHHsMU ToBapucTBa BU3HAHI Taki, [0 MalOTh CTPOK
MOTAIIeHHST He OuThIe HDK 12 MicsIiB Ta KiIacu(pikoBaHi, BUXOIIYN 3 BIAMOBITHOCTI Oyab-sKOMY 3
KpuTepiiB, Bu3HaueHux y n. 60 MCBO 1.

Cranom Ha Cranom Ha
HalimenyBaHHS nOKa3HUKA 31 rpyans 2020 p., | 31 rpyans 2021
THUC. TPH p., TUC. TPH.
Kpemutopchka 3a0oproBaHiCTh 3a TOBapu, poOO-TH, 14 5
nocayru (a came IHPOPMAaIIHHO-KOHCYIbTAIIHHI TTOCTYTH)
[H111 TOTOYH1 3000B’s13aHHS 181 129 244 964

[ami motouni 3000B’si3anHs Ha 31.12.2021 poky craHoBiuare 244 964  Tuc. TpH., Ta
CKJIAJIAFOTHCA 3:

- 68 666 THC. TPH. — TOTOYHI 3000B’sI3aHHS 32 JOTOBOPOM (DAaKTOPHUHTY.

108 232 tHC. TpH. — TOTOYHI 3000B’sI3aHHSI 3a JIOTOBOPAaMHU KYITIBIII-IPOAAKY IIHHUX HanepiB

5200 Tuc. rpH-3a OTpUMaHUMH (HIHAHCOBUMHU JOTIOMOTaMHU
- 62 866 THC. TpH. — TOTOYHI 3000Bs3aHHS 3a JOTOBOPOM BIJICYTIUICHHS MpaBa BUMOTH (11eCii).
5.8. IloTo4Hi 3a0e3ne4eHHs

ToBapucTBo Gopmye pe3epB Ha BUILIATH BIAMYCTOK MpalliBHUKaM BiamoBimHo Ao Bumor MCBO 37.
Heranizanis crarti IToTouni 3a0e3neycHHs HaBeaeHa B TaOIUIII HIDKYE:

3anumok Ha | CtBopeno | Bukopucran | 3anumok
Buan 3a6e3neyens i pe3epsiB M0YaTOK B 3BITHOMY | O B 3BITHOMY | HAa KiHellb
POKY poui poui POKY
3abe3neueHHs Ha BIANYCTOK MpalliBHUKAM 71 50 - 121

5.9. 3BiT npo npudyTKH Ta 30MTKH

Bci crarti 10oX0XiB 1 BUTpaT, BU3HAHI y 3BITHMX MEpioJiaX BKIIOUEHO 10 CKIaJy 3BITY Mpo
(iHaHCOBI pe3yabTaTH.

Butpartu BinoOpaxaroTbcs B OyXraaTepcbKoMy OOJIiKY OJIHOYACHO 31 3MEHILIEHHSIM aKTHBIB a0
30UIBIIEHHAM 3000B'3aHb. BuTpaTtamu 3BITHOTO NeEpioy BH3HAIOTHCS a00 3MEHIIEHHS aKTUBIB abo
30UIbIIEHHS 3000B'13aHb, 1110 MPUBOJUTH JIO 3MEHILIEHHS BJIACHOTO KariTtaiay ToBapucTBa, 32 yMOBH, IO
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1[I BUTPaTH MOXYTb OyTH JOCTOBIpHO OIliHEHI. BuTpatamMu BH3HAIOTHCS BHUTPATH TEBHOTO MEpiony
OJTHOYACHO 3 BU3HAHHSAM JIOXOY, JJIsl OTPUMaHHS SKOTO BOHHU 3/IHCHEHI.

Yucruit moxiza Bin peanizaiii mpoaykiii (ToBapis, pooit, mociyr) y 2020 poui cknas 20 327 tuc.
TpH., y 2021 pori — 18 588 tuc.rpH., a came BiJICOTKU 32 HAJaHUMH TTO3UKAMH.

[Hmi omepamniiini goxomu y 2020 poui cknamu 613 THC. TpH., @ camMe OTpUMaHi BIICOTKH 3a
3aJIMIIKaMU Ha TIOTOYHHUX paxyHKax Ta HE CTPOKOBUX JCMO3UTHHUX PaxyHKax Ta KypcoBi pi3HUI. [Hmri
omepaniiHi moxoau y 2021 poui ckmamu 172 THC. TpH., a camMe CyMa KOPUTYBaHHS pe3epBy IHin
OUiKyBaH1 KpeIUTHI 30UTKH.

ToBapucTBO BU3HAE BUTPATH METOJIOM HapaxyBaHHS Ha OCHOBI O€3MOCEPEHBOTO 3ICTABICHHS
MDK TMOHECEHUMH BHUTpaTaMH 1 NPUOYTKAMH MO KOHKPETHUX CTATTAX MJOXOMIB, IO TPHITyCKa€e
OJIHOYACHE BH3HAHHS MPUOYTKIB 1 BUTPAT, IO BUHUKAIOTH OE3MOCEPEAHBO 1 CIUTHPHO B OJHHUX 1 TUX
caMUX oreparii abo 1HIIUX MO IiH.

AnminictpatuBHi BUTpaT 'y 2020 poui cxianu 919 tuc. rpu., y 2021 poui — 3 128 tuc.rps. [o
CKJaly aJMIHICTpATUBHUX BUTPAT YBIMIIIM BUTPATH HA OIUIATy Mpalll Ta BiIpaxXyBaHHSA HA COLIANbHI
3aX0/lM YOPaBJIIHCBKOIO amapary, HapaxoBaHa aMOpTHU3allisd, MOCIyrH OaHKy, IHQOpMaliiiHO —
KOHCYJIbTAIIH1 MOCIYTH, MOCIYrU OaHKY, IOCIYTH 3B 3Ky Ta 1HIII.

ToBapucTBO MoHecH0 HIII onepaliiiHi BuTpatu npotsirom 2021 poky y po3mipi 2 687 Tuc rpH.,
a came BipaxyBaHHS JI0 PE3EPBY M1 OUMKYBaH1 KPEIUTHI 30UTKH.

[Hu1i onepaniitni Butpatu y 2020 poui onepatliiiHi BUTpaTH Oyiu BiCYTHI.

[H1n dinancosi qoxonu y 2021 poii ckinanu-53 TUC. TPH, Ta CKIAIKCH 3 I0XOAY BiJl (IHAHCOBHUX
iHBecTUIrii -50 THC TpH. Ta BIICTOTKIB 32 3AJIMIIIKAMH Ha paxyHKax.

Jlo cxiany iHIIMX 10X0AiB, oTpuManux y 2020 poui y po3mipi 162 000 Tuc.rps. Ta'y 2021 poui
y po3Mmipi 2 532 TUC.TpH. YBIMIILIK J0Xi BiJ peainizallii )iHaHCOBUX IHBECTHIIIH.

Co0iBapTicTh peastizoBaHuX (IHAHCOBUX IHBECTHUIIINM BioOpakeHa y CKJIAJl IHIIUX BUTpAT Ta
ckiana 'y 2020 porti 189 622 tuc.rpa. Ta'y 2021 pomi 10 532 tuc.rpH.

dinaHcoBUH pe3ynbTaT A0 onoaarkyBaHHs y 2020 pori cknaB 7 601 tuc. 30utky, a y 2021 porri
npuOyTOK y po3mipi 4 998 Tuc.rpH.

Butpartu 3 nonatky Ha mpudyTtok ckianu 100 tuc. rpH. y 2020 porti Ta 31 tuc.rpH. y 2021 porri.

Uuctuit dinancopuit pesynprar-7 701 tuc.rpu. — 36utox y 2020 pomi. Ta 4 967 TuC.TpH. —
npuoyTok y 2021 porii.

5.9. 3BiT Ipo pyX rpomoBUX KOIITIB

3BiT rpomoBux komTiB 3a 2021 pik ckimaaeHo 3a Bumoramu MCBO 7 3a mpsMHUM METOIOM,
3T1JTHO 3 SIKUM PO3KPHBAETHCS 1H(POpMAILIisS PO OCHOBHI KJIACH BAJIOBUX HAJIXODKEHb IPOIIOBUX KOIITIB
YH BaJIOBHX BUILIAT IPOIIOBUX KOIITIB HA HETTO-OCHOBI. Y 3BITi BiIOOpaXX€HUIl pyX I'POIIOBUX KOIITIB
BiJI omeparliiiHo1, iIHBeCTHIII1HOT Ta (iHAHCOBOI AisTLHOCTI TOBapuCTBa.

Pyx kowmis y pe3ynomami onepayitinoi 0isnbHOCH.

OnmnepariiiHa AISTIBHICTH TOJIATAE B OTPUMaHHI MPUOYTKY Bifl 3BUYANHOT AISITBHOCTI.

OnepartiiiHa AisUIbHICTD € OCHOBHUM BHJIOM JISUTBHOCTI MIANPUEMCTBA A1 OTPUMAHHS JJOXOJTY.
OcHOBHUM BHJIOM JisibHOCTI TOBapHCTBa € HaJaHHS MO3MK Ha yMoBax (piHAaHCOBOTO KpenuTy. Tomy,
HA/IXO/DKEHHSAMM BiJ peaizauii ToBapiB, poOiT, MOCIYT € HaIXOJKEHHS OTPHUMAHUX IPOILEHTIB 3a
BUJAaHUMHU Mo3uKaMH. Takox, Tak sk TOB «AlLl» € ¢iHaHCOBOIO yCTaHOBOIO, IO PyXY I'pOIIOBHX
KOIITIB B pEe3yJbTaTi OMNEpaliifHOi IiSVIBHOCTI HaleXaTh HAJXOJPKEHHS (IHAHCOBUX YCTAHOB BiX
MIOBEPHEHH MO3MK Ta BUTPauyaHHs HA HaJIaHHS MO3UK.

Uuctuii pyx TpoIIOBUX KOIITIB Big omeparidHol nissibHOCTI 3a 2021 pik CTaHOBUTH
HAIXO/PKEHHS y po3mipi 16 006 THc. TpH.

Pyx xowmis y pesynomami ineecmuyitinoi 0isinbHOCMI.
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[HBecTHIIifHA TISUTBHICTD - 1€ IUIECIPSIMOBAHO 3/IICHIOBAaHUH TIpo1iec POopMyBaHHS HEOOXiTHUX
IHBECTUIIHUX pecypciB, 30alaHCOBAHUH BIAMIOBIAHO 10 0OpaHMX MapaMeTpiB IHBECTHIIIHHOT POTpamMu
(iHBecTHIIIITHOTO OPTQEs) Ha OCHOBI BUOOPY €(pEeKTUBHUX 00'€KTIB IHBECTYBAaHHS Ta 3a0€3MEUCHHS 1X
peasizarrii.

OCHOBHUMH CTaTTSIMH HAJXO/PKEHb Ta BUTPAayaHb B PE3yJbTaTi IHBECTULIHHOI MISUIBHOCTI €
HAJXOJDKEHHS B peainizamii (iHaHCOBUX IHBECTHIIIM Ta BiJ MOTAMICHHS MO3WK (a4 caMe MOBOPOTHHUX
(iHAHCOBUX JONOMOT) Ta BUTpauaHHS Ha NMpUAOaHHS (HIHAHCOBUX IHBECTHUIIIM Ta HAa HAJAHHS IMO3HMK
(moBOpOTHUX (PIHAHCOBUX JOTIOMOT).

Yucruil pyx rpomoBHUX KOIITIB Bil iHBeCTUIIHHOT MisutbHOCTI 32 2021 pik cranoBuTh 7 208 THC.
TpH.
Pyx kowmis y pesynemami ¢hinancogoi disibHocmi.

diHaHCcOBa MISUIBHICTP — 11€ HAJAXO/PKEHHS YM BUKOPHCTAHHS KOIITIB, IO MaJld MICIE B
pe3yabpTaTi eMicii [IHHUX NanepiB, BUKYIY BJIACHUX aKIliif, BHECKIB JO CTAaTYTHOTO KamiTajy, BUILJIATa
JTUBIJIEHIB, TIOTAllIEHHS 3000B'si3aHbh 3a OOProBUMHU IIHHUMH TarepaMu. Pyx KOWITIB B pe3yibTaTi
(1HaHCOBOI NIILHOCTI B1I0OYBCSI BHACIIOK OTPUMAaHHS I'POLIOBUX KOIITIB y 0€3B1ICOTKOBE MOBOPOTHE
KOpHCTyBaHHS (0€3B1ICOTKOBA MOBOPOTHA (pIHAHCOBA JOMIOMOra) Ta IOBEPHEHHS 3a3HAYEHOT0 3aliMy.

Uuctuii pyx KOIITIB B pe3ysbTaTi (PiIHAHCOBOI JIISJIBHOCTI CTAHOBUTH BUAATOK y po3Mipi 6 967
THUC.TPH.

Uuctuii pyx rpolIOBUX KOMITIB 3a 3BITHIM Mepioj] CTaHOBUTH BUAATOK y po3mipi 13 029 Tuc.
IpH.
3anuuiok komTiB ctanoM Ha 31.12.2020 p. ckiagas 271 Tuc. rpH.
3ayumok komTiB cranoM Ha 31.12.2021 p. cknaB 360 Tuc. rpH.
5.10. 3BiT npo 3mMiHM y BJIacCHOMY KamiTaJi

BracHumii kamitan mokasye 4acTKy MaifHa MiANPUEMCTBA, siKa (IHAHCYETHCS 3a PaxXyHOK KOIITIB
BJIACHUKIB 1 BIACHUX 3aC001B MiAMPUEMCTBA.

Bnacumii kamitan ToBapucTBa Ha MOYaTOK POKY CTaHOBUB 75 121 THC. TpH.

3apeecTpoBaHuii ctaTyTHHH Kamitan ckiagae 60 000 tuc. rpH.

ToBapuctBo popmye pezepBHUll Kamitan BianoBinHo no Cratyty, a came B po3mipi 25% Bin
PO3MIipy CTaTyTHOTO KariTaiay 3a paXyHOK 5%-uX BilpaXyBaHb 3 OTPUMAHOTO YHUCTOTO MPUOYTKY.

Cranom Ha 01.01.2021p. po3mMip HEPO3MOAUICHOTO MPUOYTKY AOpiBHIOBAB 13 942 THC.TpH.

YucTuit npuOyTOK 3a 3BITHUH TIepio1 ckiiaB-4 967 TUC TPH.

Bwrydennii kanitan BiICyTHIN.

Bnacumii kanitan cranom Ha 31.12.2021p. ckinagae 80 088 Tuc. rpH.

6. POSKPUTTS IH®OPMAIIII IIIOJ0 3B’SA3AHUX CTOPIH 3I'[THO MCEO 24

[Top’s3aHMMU BBaXalOTh CTOPOHM, OJHA 3 SKMX MAa€ MOXIIHMBICTH KOHTPOJIIOBATH IHITY abo
3MIIIICHIOBATH CYTTEBHMM BIUIMB HAa MPUUHATTS (PIHAHCOBUX Ta ONEpaLifHUX PIlIeHb IHIIOK CTOPOHOIO,
gk 1e BusHaueHo B MCBO 24 «Po3kputts iHdopMalii 110/10 3B’ 43aHUX CTOpiH». PileHHs mpo Te, ki
CTOPOHU SIBJISIIOTbCS 3B’SI3aHUMM TNPUIMAIOTh HE TUIBKM Ha OCHOBI iX rOpuauyHOi Gopmu, ane i
BUXOJISIUM 3 XapaKTepy CTOCYHKIB 3B’SI3aHUX CTOPIH.

ToBapucTBO NpHiiMae MOJITUKY B3a€MOBITHOCHH i3 MOB’SI3aHUMH 0coOaMu 0e3 CHelialbHOTO
1iHOyTBOpeHHs. Omepanii 3 MOB’SI3aHUMU CTOPOHAMU BIIOOPAXKYIOTbCS BKJIIOYHO 3a MPUHLHUIIOM
CIpaBeAIMBOI BapTOCTI Ha MiJICTaB1 JOTOBOPIB 3 BpaXyBaHHAM IHTEpeCiB 000X CTOPIH.

3B’a3aHuMHU ocobamu a1 ToBapucTBa € yyacHukH ToBapuCTBa Ta nmocazoBi ocoou ToBapucTsa,
a came:

- TOBAPUCTBO 3 OBMEXXEHOIO BIAIIOBIJJAJIBHICTIO "BI3BHEC BIOPO" (ko €/IPIIOY
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43297395) -— yuacuuk, yactka 100%;
- I'pomasnka Ykpainn YepHenko FOmis MukonaiBHa — nocasoBa ocoba, qupextop ToBapucTsa
- I'pomansnka Ykpainu Kpunpka Anacracis FOpiiBHa — mocasoBa oco0a, TOJIOBHHMA OyxranTep

- I'pomansnka Ykpainu lmenko Karepuna OnexcannpiBHa — KiHIeBUN OeHi(iiapHUil BIaCHUK

- MAIJIE TIPUBATHE IIIAITPUEMCTBO “AKBAIOH” (ko €IPTIOY 32797287) — cninbHuiA
3 ToBapuCTBOM KiHIIeBU# OeHediiapHHii BIaCHUK

TOBAPUCTBO 3 OBMEXEHOIO BIAITIOBIJAJIBHICTIO “BPOBAPCHKUI
J'IOFICTI/IIIHI/H/I LHEHTP” (xox €JPIIOY 41624013) — cnineHuii 3 ToBapuCTBOM KiHIIEBHIA
OeHedimiapHuil BJIACHHK.

VY 2021 pori 3xiiiCHIOBaIMCH HACTYIIHI OTIeparlii 3 OB’ I3aHUMHU 0COOAMH:
HaganHs inancoBoi gronomoru TOB "BISHEC BHOPQO", 3riqHo noroBopis:

- Ne 16/11/21-pn Bim 16.11.2021 - B posmipi 209,7 tuc. rpH. Cranom Ha 31.12.2021
3a00proBaHicTh cCTaHOBUTH 209,7 TUC. TpH.;

- NeII®DJ Ne 19-01-21-¢a Bix 19.01.2021 - B po3mipi 1035,9 tuc. rpu. Cranom Ha 31.12.2021
3a0oproBanicTh cTaHOBUTH 1035,9 THC. IpH.

1) Iloramenns orpumanoi Big TOB "BIBHEC BIOPO" ¢dinancoBoi gornomoru 3a gorosopom I1D]]
No 05-03-20-¢a Bix 05.03.2020 B po3mipi 24,1 THC. TPH. B TOBHOMY 00Cs31.

2) cranom Ha 01.01.2021p. ta Ha 31.12.2021p. y ckiaai mOTOYHMX (PIHAHCOBUX IHBECTULIAX
ToBapucTBa 3HavyaTbcs MpuUaOaHi 3 TUCKOHTOM Ta YTPUTMYBaHi Ay npojaxy Bekcenss MIIII
«AxBanon» Ha cymy 1980 tuc. rpH. HominansHa BapTicTh akTUB cTaHOBUTH 2 000 THC TpH.

[Ipotsrom 3BITHOrO Nepioay YNpaBIiHCHKOMY IMEPCOHANTY HapaxXxoByBajlaCh Ta BHILIaYyBajach
3apo0iTHA MUIaTa 3T1IHO MITATHOTO PO3KIIATy, a caMe:

- mupektop Yepnenko FO.M. — HapaxoBana 3apo0iTHa 1uara y po3mipi 219 tuc.rpH.;
- ronoBHui Oyxrantep Kpumpka A.JO. — HapaxoBaHa 3apo0iTHa miaTa y po3mipi 154 Tuc.rpH.

3a00proBaHICTh 3 OIJIATH TUIATH YIPABIIHCHKOMY TIEPCOHANy Ha MOYATOK Ta KIHEIb 3BITHOTO
nepioay BiACYTHS.

7. HOJIITHUKA YITPABJIIHHSA PUBUKAMU

KepiBauurso ToBapucTBa BH3HAYae, IO AISUTBHICTE TOBapHCTBa IMOB’s3aHA 3 PU3MKAMU 1
BapTiCTh (DIHAHCOBHX aKTHBIB y HECTAOUIBHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH
YHACJIIOK BIUIMBY CYO’€KTUBHHMX Ta 00 ’€KTUBHMX YMHHHUKIB, BIPOTIIHICTH 1 HANMPSAMOK BIUIMBY SKHUX
3a3/aJIerilb TOYHO TepeAdaYuTH HEMOXIMBO. [0 TakMX pPHU3UKIB BITHECEHO KPEIUTHHHA pHU3HK,
PUHKOBHI PU3UK Ta PHU3HMK JIBKiIHOCTI. PHHKOBUII PHU3HMK BKIIIOYA€ BAJIOTHUN PH3UK, BIJICOTKOBHIA
PHU3MK Ta IHIIMKA HIHOBUN PU3UK. YTPaBIIHHS pU3MKAMHU KepIBHUITBOM ToBapuCTBa 31HCHIOETHCS Ha
OCHOBI PO3yMiHHSI NPUYUH BUHHKHCHHS PH3HMKY, KUIBKICHOI OIIIHKM HOTO MOJKJIMBOTO BIUIMBY Ha
BapTICTh YNCTHX aKTHUBIB Ta 3aCTOCYBaHHSI IHCTPYMEHTAPIIO MI0JI0 HOTO OM SIKIIICHHSI.

- Kpeoumnuit puzuk -noToOYHMA YW MaiOyTHIA pU3UK 30UTKIB (MMOBIpHICTH) HACTAHHSA
nedonTy, HECIPOMOKHICTh MO3MYaIbHIUKA BUKOHYBAaTH B3STI Ha cebe 3000B’Si3aHHSA y BCTAHOBIICHI
CTPOKH), IO BHMHHUKAIOTh B pe3yJbTAaTIHETaTUBHUX 3MIH (PIHAHCOBOrO CTaHy ToBapuCTBa, IO
BUHUKAIOTh B PE3yJbTaTli HECIPOMOXKHOCTI OyIb-fKOi 0COOM, IO € CTOPOHOK 3a JOrOBOPOM 3
ToBapucTBOM, BHKOHAaTH YMOBH Takoro JOTOBOpPY, B TOMY YHCII PHU3HUK HEI0OpPOCOBICHOCTI
KOHTpAareHTa, L0 MOJIATa€ B HECIPOMOXKHOCTI KOHTpareHTa(0op)kHUMKa 4y Oylb-siKoro neditopa)
BUKOHATH B34TH Ha cebe 3000BsA3aHHs 3a OYy/Ab-IKOI0 YroJ1010.

[Tig yac omiHIOBaHHS KPEIUTHUHN PU3HUK PO3AUISETHCS HA IHAUBIMyadbHUHN Ta mopTdenpHuit
KPEAUTHUN PU3UK.

KpenutHuii pu3uk mnpuTaMaHHUA TakuM (IHAHCOBUM IHCTPYMEHTaM, $K IIOTOYHI Ta
JIETIO3UTHI paxyHKU B OaHKax, ooiirailii ta 1e6iTopcbka 3a00proBaHicTh.
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OCHOBHUM METOJIOM OIIIHKA KpPEAUTHUX PHU3UKIB KEpIBHUITBOM TOBapuCTBa € OIlIHKA
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTIB, JJIsi YOTO BUKOPHUCTOBYIOTHCSI KPEAUTHI PEUTHHTH Ta OyIb-sKa
iHIma noctynmHa iH(GopMaIlis MO0 iX CIIPOMOXKHOCTI BUKOHYBAaTH OOpromi 3000Bs3aHHA. TOBapHCTBO
BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPEIUTHUMHU PU3UKAMU:

e JTiMiTH 111010 OOpProBUX 3000B’A3aHb 32 KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

e TiMiTH 1010 OOpProBUX 3000BSI3aHB IEpeNl OJHUM KOHTpAreTHoM (abo acoliioBaHOIO
rpyrnoio);

¢ TIMITH OO0 BKJIAJCHb Yy (DIHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEUTHHTIB 3a
HarionanbHOIO peHTHHIOBOIO IIKAJIOIO;

® TIMITH IIOA0 PO3MIIIEHHS JICNO3MUTIB y OaHKaX 3 pi3HUMHU PEHTHHIaMH Ta BUMAIKU Ae(onTy
Ta HEMOBEPHEHHS JICTIO3UTIB IPOTATOM OCTAHHIX MATH POKIB.

30UIbIIEHHS KPEAUTHOTO PU3UKY

PesepB min oumkyBaHi KpeAuTHI 30MTKM NpU NEPBUHHOM BH3HaHHI. [lpu nepBUHHOMY
BHU3HaHHI ()IHAHCOBOTO IHCTPYMEHTY, @ TAKOK Ha KOXKHY 3BITHY JIaTy (SIKIIO KPEAUTHUN PU3HMK 3HAYHO
He 30UIBIINBCS) KOMIIaHISl BU3HAE PE3EpB MiJl KPEOUTHI 30MTKHU, 110 OYMKYIOTHCS, BUXOAAUl 3 PU3HKY
(1IMOBipHOCT1) HAacCTaHHA Je(OJITYy MO3WYAIbHUKA HA IPOTA31 HalOmmxkuux 12 micsuis.

Jlepont He o0OOB’SI3KOBO O3HAayae OaHKPYTCBO To3WyanbHHUKA. [lopyllieHHS CTpOKiB
BUKOHAHHS 3000B’513aHb TAKOX € JIePOITOM.

[Ipu 3HayHOMY 301IBIIEHHI KPEIUTHOTO PU3MKY TOBAPMCTBO BHU3HAEpE3EPB MiJ KPEAUTHI 30MTKH, IO
OUMKYIOTBCS BUXOJSUl 3 PU3UKY (MMOBIpHOCTI) HacTaHHS N1e(oJITy MO3UYabHUKA HA MPOTSI31 BCHOTO
CTPOKY Aii JOTOBODY.

O3HakaMM 3HAYHOTO KPEIUTHOTO PU3HUKY €:

. 3HAYHI 3MIHU 30BHINTHIX PUHKOBUX IMOKA3HUKIB KPEAUTHOTO PU3HKY(MPOIEHTHUX CTaBOK,
KYypCiB BaJItOT);

. 3HAYHI 3MIHU KPEJUTHOTO PEUTHHTY (hIHAHCOBOTO IHCTPYMEHTY a00 MO3WYAIbHHUKA;

. KpenutHuii peHTHHr MOXe OYTH, SK 30BHIIIHIM (III0 BCTaHOBIIOETHCS PEHTUHTOBUM
areHcTBOM). Tak 1 BHYTPIIIHIM (110 PO3paxOBaHMIA 32 METOJIIKOIO caMoOi OpraHizaitii);

. iCHyr04i a00 TPOTHO3HI HECHPHUATIUBI 3MIHM TEXHOJIOTIYHHUX, KOMEPIIHHHUX, (HIHAHCOBUX
a00 EKOHOMIYHUX YMOB, SIKi MOXYTb BIUIMHYTHHA MMO3WYATIbHUKA (3picT 0e3p00iITTs, 30UIbIICHHS
MPOIICHTHUX CTABOK, 3PiCT 1HQISALI1, 3MIHU ITOJJATKOBOT'O 3aKOHOaBCTBA);

) 3HayHa a00 OYiKyBaHAa 3MiHa Pe3yJbTATIB ONMEPAIiifHO AIIbHOCTI MO3UYAIIbHUKA,
. 3HaYHa 3MiHA BEIMYMHU HAJAHOrO 3a0e3IeYeHHS.

ToBapucTBo He Mae 3a00proBaHocTeld CTpOKOM Oulbiliie 3 pokiB. I'poIIOBI KOMITH PO3MIIMIYIOTHCS B
0aHKax, SKi HAa MOMEHT BIIKPUTTS pPaxyHKIB MaliOTh MIHIMalbHHH PU3HK Ne(ONTYy Ta BBAKAIOTHCS
JOCTaTHbO HAAIMHMUMH. MaKcHMalbHa CyMa KPEOUTHOTO PH3MKYy Ha 3BITHY JaTy SBIIsE COOOKO
0anaHCcOBY BapTiCTh (hiIHAHCOBUX aKTHBIB.

3axoau Juig  3anoOiraHHs Ta MiHIMI3alil BIJIUBY KPEIUTHOTO pPHU3MKY, IO 3aCTOCOBYIOTHCS
MeHeJKMEeHTOM ToBapucTBa:

-nuBepcu(ikalis CTpyKTypu Ae0iTOpChbKoi 3a00proBaHOCTI
-aHaJi3 MIATOCIPOMOIKHOCTI KOHTPAreHTIB

-3IHCHEHHS 3aXO/IB IOJ0 HEJOMYIICHHS HAsSBHOCTI B aKTHBaX MPOCTPOUCHOi JeOITOPCHKOI
3a00proBaHOCTI
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KepiBHMLITBO 3aCTOCOBYE KpEAWTHY IOJIITHUKY Ta 3/AIHCHIOE MOCTIHHUI KOHTPOJIb 3a CXWJIBHICTIO JI0
KPEIUTHOTO PHU3HKY.

- Punkoeuit puzuk - TOTOYHUH YW MalOyTHIH pHU3UK, SKUA BHHUKAE B pe3ylbTaTi
HECTIPUATIMBUX 3MIiH y IIHAaX YW PUHKOBOI BAapTOCTI IIHHMX MamnepiB abo IHmUX (iHAHCOBUX
IHCTPYMEHTIB, BKJIIOUAIOYX 3MIHHICTh HMPOIEHTHUX CTaBOK. [Ip BHSBIICHHI Ta yHpaBiIiHHA PUHKOBHM
PHU3UKOM 3AIHCHIOETHCS MIATOTOBKA JOCTOBIPHUX JaHUX 1 €PEKTUBHUX METOAMK, TAKUX, K PO3PaXyHOK
PHU3UKOBOI BapTOCTi, CTPEC-TECTYBAaHHS Ui OLIHKH JUIS OLIHKK XapaKTepy Ta BapTOCTI PHHKOBHX
MO3MIIKA 1 JUIS OIHKH pIBHS PUHKOBOTO pHU3MKY. TakoXX 3aCTOCOBYETBbCS OEK-TECTYBAaHHS JUIS
MOPIBHAHHS 3 (PAKTUYHUMHU Pe3yJbTaTaMH OLIHOK 1 MPUIYIIEHb, 3pOOJIEHUX 3 BUKOPHCTAHHIM JTAaHHX
METOJINK, 3a3HAUYCHUX HIKYIE;

PuHKOBHMIT pU3UK OXOIUTIOE TP TUIIM PU3UKY: IHIIMNA [IHOBUW, BATIOTHUI PU3UK Ta BIICOTKOBUIN PU3HK.
PuHKOBMI pU3MK BUHUKAE y 3BA3KY 3 PU3UKAMU 30UTKIB, 3yMOBJIEHUX KOJMBAHHAM I[IH, BIICOTKOBUX
CTaBOK Ta BaJIOTHUX KypciB. ToOBapHUCTBO HapaKaTUMETbCs Ha PUHKOBI PU3BMKH Y 3BS3KY 3
1HBECTHUIIISIMU (DIHAHCOB1 IHCTPYMEHTH.

- Inwuil punkoeuii pu3uk - 11e PU3UK TOTO, IO CIIPaBEUIMBA BaPTICTh a00 MaiOyTHI MMOTOKHU BiJ
(1HAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSl BHACIIOK 3MIH PUHKOBUX I[IH (OKpPIM THX, 1110 BUHUKAIOTh
YHACHiZIOK BI1ICOTKOBOTO Y BajJOTHOTO pPHU3UKY), HE3AJIEKHO Bi TOr0, YU CHPUYMHEH] BOHU
YUHHUKAMH, XapakKTepHUMH I OKpeMoro (¢iHAHCOBOTO IHCTpyMeHTa abo HOro emiTeHra, uu
YMHHUKaMU, 10 BIUIMBAIOTh HA BCl MOJIOHI ()IHAHCOBI IHCTPYMEHTH, 3 SIKUMU3IMCHIOIOTBCS Omepaiii
Ha PUHKY.

OCHOBHHMM METOJIOM OIIHKH I[IHOBOTO PU3UKY € aHAII3 YYTIIHBOCTI.

- Pusux nikeionocmi — 11e NOTOYHUNM YU MaOyTHIA PU3UK 30UTKIB, SIKUIl BUHUKA€E B Pe3yibTaTi
HECITPOMOKHOCTI BHUKOHATH TOBapHCTBOM CBOiX 3000Bsi3aHb, BKJIIOYAIOYM I1103a0aaHCOBI, TMpH
HaCTaHHI CTPOKY iX MOramieHHs, 0e3 HeMPUITYCTUMHX 30UTKIB. PU3UK JIKBIAHOCT1 BUHUKAE B pe3yJIbTaTi
He3maTHOCTI  ToBapucTBa  yNpaBisTH HE3alUIAHOBAHMMHU  BUTpaTaMM, 3MIHAMH Yy JDKepenax
(diHaHCyBaHHsS. 3 METOIO YIPABIIHHS PU3UKOM JIKBITHOCTI BCTAHOBIIIOETHCS MEXaHI3M OOMEKEHHS
PU3UKY HEBHKOHaHHsS TOBapHUCTBOM BJIacCHUM 3000Bsi3aHb y ICHYIOUI CTPOKH, a TaKOXX OOMEKEHHS
pPO3MIpy MOJKJIMBHX BTpAaT, MOBS3aHUX 3 HEOOXITHICTIO TEPMIHOBOI peajizailii akTUBIB Y 3BS3KYy 3
MOPYIIECHHSM Y3T'0/PKEHHOCTI CTPOKIB MOTAIICHHS aKTHBIB Ta ITACHUBIB.

Pu3uk JMKBITHOCTI-pU3UK TOrO, 10 TOBApHUCTBO MaTWME TPYIHOII NMPU BUKOHAHHI 3000Bs3aHb 13
(hiHaHCOBHMU 3000BsI3aHHIMH IIJISXOM IMOCTABKH T'POIIOBHUX KOMTIB 200 1HIIOTO (DiHAHCOBOTO aKTHBY.
JlnHaMika MOKa3HUKIB JIKBITHOCTI:

IMoxa3uuku JiKBiTHOCTI HopmaTtus 2021 2020 Bixxuienns +/-
KoedirienT 3aranpHo1 JikBiqHOCTI | > 1 1,33 1,41 +0,08
KoedirmienT mBuakoi mikBigaocti | > 0,7 1,33 1,41 +0,08

KoedirienT abcomoTHOT

. . >0,2 0,32 0,005 +0,315
JIIKBIJHOCTI

- Banromuuit pusuk - 1e TOro, 10 CHpaBeJIMBa BapTicTh ab0 MaiOyTHI TpoOLIOBI MOTOKH Bij
(1HaHCOBOTO IHCTPYMEHTY KOJIMBAaTUMYTbCSl BHACIIOK 3MiH BAIIOTHUX KYPCIB.

BamtotHi pusuku ToBapucTBa HE BUHHMKAIOTh Y 3BS3KY 3 HEBOJIOAIHHSAM (DIHAHCOBUMH IHCTPYMEHTAMH,
HOMIHOBAaHUMH B 1HO3E€MHIN BaJIOTI.

- Biocomkoeuii puzuk - 1€ pU3MK TOTO, II0 CIpaBeAINBa BapTicTh a00 MalOYyTHI I'pOIIOBI
MOTOKM BiA (PIHAHCOBOIO IHCTPYMEHTA KOJUBAaTUMYTHCS BHACHIZOK 3MIH PUHKOBUX BIJICOTKOBHX
craBok. KepiBHunrso ToBapucTBa yCBiIOMIIIOE, IO BiJICOTKOBI CTaBKM MOJKYTh 3MIHIOBATHUCH 1 1€
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BIUTUBaTUME Ha joxonud ToBapucTBa. B 3BS3Ky 3 THUM, HI0 TNHTOMAa Bara HAJaHUX KPEIUTIB €
KOPOTKOCTPOKOBMMH Ta HAJAIOTHhCS 3a BIACHUN paxyHOK ToBapucTBa 0€3 30BHIINIHBOTO 3aTy4CHHS,
BIUIMB 3MIHU BiZICOTKOBUX CTABOK HE € 3HAYHUM.

8. YIIPABJIIHHA KAIIITAJIOM

KepiBHMLITBO pO3TiIsffae YNpaBIiHHSA KaliTaJoM SIK CHCTEMY NPHUHIMIIB Ta METOMIB PO3POOKH i
peamizailii yHpaBIiHCBKHX pillleHb, IOB’SI3aHUX 3 ONTUMAIGHUM (OpMyBaHHSM Kamitalmy 3
PI3HOMAHITHHX JDKEpEeN, a TakoX 3a0e3MeueHHSIM e(EeKTHBHOTO HOTO BHUKOPUCTAHHS Y MiSTIBHOCTI
ToBapuctBa. KitrouoBi nmuTaHHs Ta MOTOYHI PillIEeHHS, IO BIUIMBAIOTH HA OOCST 1 CTPYKTYPY KaIlitaiy, a
TAaKOXX JDKepena #oro (OpMyBaHHS, pO3IISIIAIOTHCS —YIPABIIHCBKAM IEepcoHaoM ToBapHCTBa.
MexaHi3M ynpaBJiHHS KalliTaloM nepeadadac:

® UYiTKy IIOCTaHOBKY IIiJiell 1 3aBIaHb YIpaBIiHHSA KalliTaloM, a TaKoX KOHTPOJIb 3a ix
JOTPUMAHHSM Y 3BITHOMY NEpIoi;

® YJOCKOHAJIEHHS METOJUKU BU3HAYCHHS I aHaIi3y BUKOPUCTaHHS YCIX BUJIIB KalliTamy;
e po3poOJeHHs 3arajJbHOI CTpaTerii YIpaBiHHS KalliTaloM.

VYnopasniHcekuil nepcoHan ToBapucTBa 3AIMCHIOE OIS CTPYKTYpM KalliTaly Ha KiHELb KOXHOIO
3BiTHOrO mepioAy. Ilpu 1IbOMy MPOBOIUTHCS aHANI3 BAapTOCTI Kamirtaiy, HOro CTPyKTypa Ta MOKJIMBI
pusuku. Cucrema ymnpaBiiHHS KalliTaJoOM MOKE€ KOPUTYBAaTHUCh 3 YpaxyBaHHSAM 3MiH B ONepauifiHOMY
CEPEeNIOBHII, TEHJCHITISIX PHHKY a00 CcTpaTerii pO3BHUTKY.

KepiBHUIITBO 3/1iiCHIOE YIpaBIiHHS KaliTaaoM ToBapucTBa 3 METOIO JIOCSATHEHHS HACTYITHUX LILIeH:

- 30eperTd CIpoOMOXKHICTH ToBapuCTBa MPOJOBKYBAaTH CBOIO IIUTHHICTH Tak, o0 1 Hamaui
3a0e3neuyBaBcsl 10X1 A1 yYacHUKIB TOBapHCTBa;

- 3a0e3MeunTH HaJeKHUH NpuOyTOK YyyacHHMKaM ToBapucTBa 3aBASKH UITKOT cCTpaTerii
1HBeCTYBaHHS akTUBIB ToBapuCTBa Ta aHATI3Yy IHBECTHUIIHHOTO CepeOBHINA B YKpaiHi Ta B CBITI;

- BIATIOBIAATH BUMOTAM JI0 KaIliTaiay, BCTAHOBJICHHX PETYIATOPOM.

BigmoBimno mo m. 1 posminy XI Ilonmoxkenns mnpo [epkaBHuii peectp (iHAHCOBUX YCTaHOB,
3aTBEP/KEHOTO PO3MOPSAIHKEHHAM JlepaBHOT KOMICIT 3 peryinroBaHHS PUHKIB (PIHAHCOBUX IOCITYT
Vkpaian 28.08.2003p. Ne 41 (y pemakuii posnopsypkeHHs HarioHanbHOT KOMICIi, 0 3A1HCHIOE
Jep>kaBHE peryiatoBaHHs y cepi puHkiB piHaHcoBux nocayr 28.11.2013p. Ne 4368), BracHuUI Karitan
(hiHaHCOBOi KOMITaHii, 0 Hajga€e aBa Ta OUTbINE BUAIB (PIHAHCOBUX IOCIYT, MOBHHEH CKJIAJIaTH HE
MeHie HbK 5 mutH. TpH. Ctanom Ha 31.12.2020 p. Ta Ha 31.12.2021p. po3mip BiacHoro kamitany TOB
«Alll» cknagae 75 121 Tuc.rpH. Ta 80 088 THC.TpH. BIAMOBIIHO, IO BiAMOBiIa€ 3a3HAYCHUM BHMOTaM.

KepiBHUIITBO 31iICHIOE OTJISIA CTPYKTYPH KariTany Ha NMOCTIMHIM OCHOBI Ta BBaXkae, 110 3arajibHa cyMa
KariTaiy, yIpaBliHHS SKUM 3JIIHCHIOETBCS, JOPIBHIOE CyMi KariTary, BioOpakeHoro B 6anmaHci (3BiTi
npo ¢iHaHcoBuii ctaH) ToBapucTBa.

9. EKOHOMIYHE CEPEJIOBHMIIE, B SIKOMY TOBAPUCTBO 3JIMCHIOE CBOIO
JIAJIBHICTD

ToBapucTBO yCBIiZOMIIIOE, II0 Ha MPOILEC PINICHHS MMOCTaBJICHHX 3aBAaHb OYAyThb BIUIMBATH
(hakTOpH 30BHIIIHBOTO Ta BHYTPIIIHBOTO CEPEIOBHUIIA, SIKi OyyTh CTpUMYBAaTH a00 CTUMYIIOBATH HOTO
po3Butok. KepiBHuirBo ToBapucTBa BBa)kae 3a JOLUIbHE OKPECIUTH KOJIO TAKUX HaOLIbII BIUIMBOBUX
30BHIIIHIX Ta BHYTPIIIHIX (aKTOPIB.

dakTopu 30BHIMHBOrO cepenoBumia: Ttemnu pocty BBII; iH}uamiiini npouecu; mMoHeTapHa
nosiituka HBY; TeHzaeHIIT Ha CBITOBUX pUHKaX; OOCAr Ta CTPYKTypa 30BHIIIHBOTO Ta BHYTPILIHHOTO
6opry, sKiCTb HOro oOCIyroBYBaHHs; pIB€Hb I'POIIOBUX JOXOMIB HACEJICHHs, BEJIWYMHA Ta JAWHAMIKa
3a00proBaHOCTI MO BUILIATI 3apOOITHOT MJIaTH, MEHCIH; TUIaThkHA AUCHUIUIIHA; 3aKOHOJaBYa 0asa (B T.4.
MI0JIATKOBE 3aKOHOJABCTBO Ta 3aKOHOJABCTBO) il CTAOUIBHICTD 1 MPO30PICTh; KPEIUTOCIPOMOXKHICTD Ta
IUTATOCTIPOMOJKHICTh  KJTi€HTIB ToBapucCTBa; CTYMiHb pPO3BUTKY (DOHIOBOTO PHHKY; IHBECTHIN Ta
MpUBATHU3AIIIHI MPOIIECH; PO3BUHEHICTh BIIHOCHH 3 IHCTUTYTaMH JIEP)KAaBU Ta CYCHIbCTBA; TEHACHIII]
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PO3BUTKY MiJIPUEMHHULIBKOI IISUTBHOCTI, CTYIIHb PO3BUTKY >KOPCTKOI KOHKYpEHIii B IIEHTpi Ta
perioHax.

BuytpimHi (akropu: piBeHb npodeciiiHuX 3HaHb, BMiHb Ta HAaBHUOK IEPCOHAITY; TEXHOJIOTTYHA
e(eKTUBHICTh; THYYKICTh CUCTEMH YIpaBiiHHsA ToBapucTBOM, Ta ii aIeKBaTHICTh 3aBJAHHAM, SKi CTOSAThH
nepes; HUM; KOHKYPEHTOCIPOMOXKHICTh TOBapuCTBa B PI3HUX CETMEHTaX PUHKY; PIBEHb PHU3HUKY II0
oTiepamisfx 3 MOKYIISMHU; CTPYKTYpa, CTPOKOBICTh, CTa0UIBHICTD Ta BapTICTh PECYPCIB; PIBEHb PU3UKY
o omepamisix 3 0aHkaMu; piBeHb PO3BHUTKY iH(opMmamiiiHOi cuctemu ToBapucTBa, il CHPOMOXKHICTH
3a0e3neuyBaTd MIATPUMKY TPUHHATTS YIOPaBIIHCHKUX PIIICHh CBO€YACHOIO Ta aJIeKBATHOIO
iH(pOpMaIi€er0; pO3BUHEHICTh BIAHOCHH 3 KIIIEHTAMH, CIIEKTpP MPOAYKIIi Ta TOCIYT, iX SKICTh 1 BAPTICTH.

10. TIOJII IICJIA 3BITHOI'O MEPIOAY

Bignosigno no 3acan, Bu3sHauenumMu MCBO 10 «llomii micist 3BITHOT JaTw» IOAll, IO
OTPEOYIOTH KOPUT'YBAHHS aKTHUBIB Ta 3000B’s13aHs ToBapucTBa — BIICYTHI.
peoyto puryBs p yT

ToBapucTBO moBimOMIIsE, IO Yy 3B’S3Ky 3 BINChKOBOIO arpecito Pocilicbkoi ®eneparii npotu
VYkpainu, BTOPTHEHHIO 030po€eHNX (POpMyBaHb Ha TEPUTOPIIO YKpaiHU, NPUUHATTIM Yka3y [Ipesunenta
VYkpainu Ne 64/2022 npo BBeneHHs B YKpaiHi BoeHHOro crany i3 05 roaunu 30 xBuiMH 24 J10TOTO
2022 poky rocrnojaapcbka AiIbHICTh TOBapUCTBa 3a3Haia YUMAIUX 3MiH.

Tak, Bim YaCTMHM KOHTpPAreHTiB OyJM OTpHUMaHi JMCTH 3 MOBIJOMIIEHHSMH Mpo Ail0 ¢opc-
MaXOpPHUX OOCTaBHH 1 HEMOXJIMBICTIO, Y 3B’SI3KY 3 IIUM, CBO€YaCHO BUKOHATH CBOT 3000B’sI3aHHS.

[Torpu 1e cmig 3ayBakuTH, 0 TOBAPUCTBO Y CBOIM TOCMOMAPCHKIN MISIIBHOCTI HE 3aJIe)KUTh Bifl
POCIMCHKOTO YK OLTOPYCHKOTO PUHKIB, Hi SKUM YMHOM HE TIOB’si3aHa 3 0cO0aMu, 1110 TepeOyBaroTh i
CaHKI[ISIMU Ta HE Ma€ JOYIPHIX MIAMPUEMCTB/TOBAPUCTB/ yTBOpeHb Ta akTuBiB y Pocii, bimopyci abo B
30H1 00MOBUX MIH.

Otxe ToBapuCTBO 5K 1 HOTO BIIACHUKH Ta MOCAJ0B1 0COOM 3/1aTHI CBOEYACHO Ta B TIOBHOMY 00Cs31
3a0e3MeYnTH OpraHizamilo OyxraaTepchkoro oOmiky Ta ¢ikcyBaHHs (akTiB 3IIHCHEHHS BCIX
rOCMOIAPCHKUX OTEpallii HaBiTh i Yac Jii BOEHHOTO CTaHy Ta HE 3BaKAlOYW HA BIMCHKOBY arpecito
Pociiicekoi denepartii mpotu YKpainu.

Haxxanb, moganpine 3xaiiicHeHHs] TOBaprCTBOM TOCIOAAPCHKOI MIsUTBHOCTI, 30KpeMa 30epeKeHHS
Ta/ab0 HapoIyBaHHsS 0O0CITIB peaizallii ToBapiB B yMOBax BiiicbkoBOi arpecii Pociiicbkoi deneparrii
NpOTH YKpaiHH, He MOXIJIMBO CIIPOTHO3YBATH 1 € CyMHIBHUM 0O 3HAXOJHUTHCS 1032 30HOK KOHTPOJIIIO
Ta/abo BmMBY ToBapucTBa 1 He 3alleXKUTh Bl HOTO BOJI, a OTXKE 1€ 0E3yMOBHO BiTOOpa3sUThCS Ha
¢dinancoBux nokazuukax Tosapuctsa y 2022 pori.

11. JTOTPUMAHHA BUMOI' MCBO 29 "®IHAHCOBA 3BITHICTbB B YMOBAX
T'IIEPIH®JISIIIT"

VYnpaBiiHCBKUM —TepcoHanoM ToBapucTBa MpPOBEJEHO aHali3 KpUTEpiiB mependaueHux
MDKHApOJHUM CTaHAApTOM Oyxraatepcbkoro o6miky 29 «®PiHaHcoBa 3BITHICTH B YMOBax
rinepidmALiin, a came:

a) OCHOBHAa Maca HacelleHHs BiJJae mepeBary 30epeXeHHIO CBOiX I[IHHOCTeH y dopmi
HEMOHETa-pHUX AaKTHUBIB ab0 y BIJHOCHO cTaOUIbHINA 1HO3eMHil BamoTi. CyMmu, yTpUMyBaHi B
HAaI[lOHAJIBHIN BaJIIOTI, HETAHO 1HBECTYIOTHCS JUIsl 30€pe’KeHHs KYIiBEJIbHOT CTPOMOYKHOCTI;

0) OCHOBHa Maca HacelleHHs pPO3IJIsffae IPOLIOBI CyMHM HE B HAl[lOHAJIBHIM TpoOLIOBii
OJIVMHUIII, a Y BIIHOCHO CTa0UIbHIN iHO3eMHIH BamroTi. [[iHM MOXYTh TaKOK HaBOJUTHUCS B Iil BATIOTI;

B) MPOJIaXX Ta MPUAOAHHS Ha YMOBAaX BIACTPOYKH IUIATEXKY 3IIMCHIOETHCS 3a I[IHAMH, K1
KOMIIEH-CYIOTh OYIKYBaHY BTPATy KYMIBEIbHOI CIIPOMOXKHOCTI MPOTATOM NEPIOTy BIICTPOUKHU IJIATEXKY,
HAaBITb SAKIIO 11eH CTPOK € KOPOTKUM;

55



r) BiICOTKOBI CTABKH, 3apobiTHa IIaTa Ta LiHH 1HIEKCYIOThCS 3TiIHO IHAEKCY WiH;
r) KyMy/IsSTHBHHUE piBeHb iHQUAUil 32 TpupiuHui mepiog HabmmwkaeThes g0 100% abo

G

BRI IICH DIBCHE.
v pimmosigHocti go MCBO 29 «®inaHcoBa 3BiTHiCT» B ymMoOBaxX rinmepiH@uisLii» exoHoMika
. BBaxarTach rinepiHdasmiiinoro mpotsrom 2021 poxy i momepennmix pokis. Ilounnarouu 3 1
. 2001 poxy ykpaiHChka eKOHOMiKa He BBaXanacs Tinmepinduaniiroro. VY 2019 pomi iHgexc
' cranoruB B 104,1%. 8 2020 — 105,0% Ta 'y 2021-110,0%"

Saowa09n Ha Te, 100 3riaHo 3 MCBO 29 3actocyBaHHs IIOJIOXKEHb CTAHIAPTY Ta IIEPEPAXyHOK
B ()iHAHCOBOI 3RITFCCTI 3 ypaXyBaHHSM MOXKJIMBOTO BIUIHBY TinepiHGIANIHHMX MPOLECIB €
S\ CYIDKeHHS YUDZBIHCHKOTO Il€pcoHamy, TOBapHCTBO, BPAXOBYIOUM BHIIE3a3HAYCHI
S, IPUAHSAIO PIIICHHS HE IPOBOJUTH n?pepaxyHOK ¢inancosoi 3pitHOCTI 3a 2021pik.

SHITHICTE 3A CEIMIEHTAMHA

1150 Ma€ TINBKK GAMH OCHOBHHI CErMEHT MIsIBHOCTI: Hanae (iHAHCOBI MOCIYTH Ha PHHKY
S0 OCTYT WIHHMX farepis, TOMY PO3MO/iT HAa CETMEHTH HE IPOBOAUTHCS.
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